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The Canadian Newspaper for Business 


to Purchase Control 
of Maritime Coal Co. 


Offer Has Been Made 
for Bonds and 
Stocks 


MAJORITY IS NEEDED 


Company Operates Railway, 
Coal Mines and Power 
Plant — Profits 
Are Low 


From Our Own Correspondent 
a as os 
on. foot — to the i 
control of the Maritime Goal, Rail- 
way & Power Company to interests 
ot present unknown. Officials of 
th® company in Montreal are reticent 
on the question, and one director of 
the company informed “The Finan- 
= es that on ey in 
e preliminary s Ss an re was 
no definite assurance that new in- 
terests would take over control. 
From another source “The Finan- 
cial Post” learns that an offer of $70 
for each $100 bond, $50 for each 
share of preferred and $10 for each 
share of common, has been made 
provided that the majority of bond 
and stock holders accept the offer. 
At the end of its fiscal year on 
Feb. 28 last, the comp had out- 
standing $1,723,500 of bonded in- 


‘| debtedness, $27,600 of preferred and 


merical schemes for preferential 
id arrangements within the 
tish Empire. And from the Pac- 
) coas' aeons seiee hee 


$2,000,000 of common. The accept- 
ance of the offer to buy control would 
place a valuation upon the company 
of $1,420,250. 
Look for Change 

Negotiations for the sale of the 
company do not altogether come as 
# surprise as it was intimated in the 
last annual report that steps would 
have to be taken with a view to re- 
valuating the assets and perhaps 
making a change in the capital struc- 


William ‘Hanson, chairman of the 
said in the report for the 


"| year ended Feb. 28, 1929: 


that what Mr. Fielding h 
mind in 1897 was the grant to 
teat Britain of a preferential duties 
} exchange for which Britain was 
pected to give Canada equa 

fits in return. But the British 
ins miscarried. Politicians in that 
untry were carried off their course 
“hy the influence of powerful German 
American interests in British 


» and the British quid pro quo 


(was never 
‘ and t 


iven until McKenna 
Empire Marketing 
came along a generation later. 


77if Britain failed or was unable, 


S h internal political complica- 
: to give to Canada the return 


< 
¥ 


= 
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4a, 


that was promised why did Laurier 
Eee Fielding not protest or with- 
4 Imperial preference? The 
, would seem to lie in Laurier’s 
of generosity and enthusiasm 
him to declare in 
1 on his arrival there in 1897 
4 a granted Imperial pref- 
=, = a - en Se ~ 
return. aving burne is 
‘bridges behind him in this statement, 
Iwhich aroused misgivings in the 
of Mr. Fielding, Laurier ‘found 
If forced to stick to Imperial 
Preference as a policy. Later 
berlain sought to retrieve the 
Situation by retaining duties on 
foreign wheat and admitting Em- 
wheat free. But the powerful 
ence of Choate, U. S. ambassa- 
‘or, killed the scheme in Chamber- 
“Min’s absence abroad. 


_ In future preferential grants Can- 


_@da should avoid this mistake and 


/ 


tect home producers by obtain- 
suitable concessions in return 
or every preference granted. 


* os * 
MARLER 
ON TOUR 


ERBERT MARLER, Canada’s 
be first envoy to Japan, will shortly 
taking a tour across Canada study- 
business conditions prior to his 
departure for Tokyo to establish 
the Canadian legation there. Mr. 
Marler has just returned from Lon- 
don and Paris where he studied the 
work of Canada’s High Commissioner 
ondon and- our minister to 
nee. By the time Mr. Marler 
ves for Japan in August he should 
well enough equipped with a 
owledge of Canadian business and 
embassy routine to take up his duties 
the Orient. 
Most Canadian business men are 
Teserving judgment on the matter 
8n envoy to Japan, but the few 
Who have some understanding of the 
‘acific Situation regard it of 
Very great importance. They have 
nm impressed by the rather satis- 
er results of the establishment 
fa Canadian legation in Washing- 
and while they view with some 
Rervousness the prospect of a great 


a tion to our national expenditures 


87 the possible opening up of a 


of legations throughout the 
World, they are willing to give Mr. 
(Continued on page 2, col, 6) 


1} there was a deficit of $292. 


“The directors point out to the 
shareholders that the profits, while 
sufficient to meet the bond interest 
have neither this year nor in the past 
permitted of adequate reserves bein 
created for sinking fund, depletion an 
depreciation, the accrued dep tion 
and depletion being, in the opinion of 

id greater . 


Total earnings of the company for 
the past fiscal year amounted to 
$148,716, representing $28,200 re- 
ceived in dividends from Canada 
Electric Company, its wholly-owned 
subsidiary. This compared with 
$152,505 in the previous year. 

After taking care of $103,507 of 
bond interest, $25,000 for deprecia- 
tion and renewals, $867 for deple- 
tion, $2,601 reserve for sinking fund 


ad | $13,142 discount on securities, an 


$2,400 reserve for bad debts, there 
remained a surplus for the year of 
only $1,200. In the previous — 

e 
profit and loss balance now stands 
at $13,253. 

The company carries total assets 
at $4,342,491, of which $3,560,523 
is in property account, an increase 
of $29,882 during the year. Current 
essets stand at $191,243, as against 
current liabilities of $66,102, leav- 
ing working capital of $130,141, as 
against a similar item in the pre- 
ceding year of $161,123. Reserves 
for depreciation and _ renewals 
amount to $396,270, for depletion of 
mining areas $28,102, and for sink- 
ing fund $83,875. 

In addition the company has in- 
vestments totalling $524,500, includ- 
ing $500,000 of Canada Electric 
common stock at par. There is a 
further reserve of $3,789 for con- 
tingencies. The liability in connec- 
tion with bonded indebtedness and 
capital stock has been set forth 
above. 

Operate in Three Fields 


The operations of Maritime Coal, 
Railway and Power Company are 
divided three ways as its corporate 
name implies. The company was 
originally started in 1904 and, in all, 
controls 21 square miles of mining 
lands and five collieries. Two mines 
—the Bayview and Sterling—were 
closed during the past year, having 
become unprofitable. The bulk of 
production now comes from one 
mine. 

The company operates 15 miles of 
railway serving its own and district 
mines to Maccan, N.S. Earnings of 
this line during 1928 were somewhat 
less than in the previous year, owing 
to the fact that production from 
other mines decreased. 


Has Important Subsidiary 

Probably the most important as- 
set of the company is in its wholly- 
owned subsidiary, the Canada Elec- 
tric Company. This concern was 
taken over in 1926 and has an in- 
vestments in its three stations of 
$849,500. 


Activity Among ; 
Paving Companies 


The paving companies are 
encountering a good run of 
business at the moment. Two 
additional contracts have just 

The Canada Paving and 
Supply Company has secured 
a we on two cage, < 

way entering the City o: 
Whndeos 15 and 2 miles in 
length respectively.—to . be 
executed in concrete. 

The Dufferin Paving and 
Crush Stone Company has 
obtained a contract for a mix- 
ed macadam roadway between 
Kenilworth and Mount Forest, 
covering a distance of 7.7 miles. 


EXPERT SAYS 
MERIDIAN ONE 
IS PROMISING 


Hume’s Opinion on Rib- 
stone-Blackfoot Well 
Believed Significant 


° Frem Our Own Correspondent 

CALGARY—Dr, G. 8S. Hume, of 
the Federal] Geological Survey, who 
discovered the Ribstone-Blackfoot 
field, and reported on it favorably 
in 1926, after a visit to the Meridian 
well, has stated that it looks like a 
good commercial producer. 

This statement is-of vast impor- 
fon will’ metatelty be nesepeed” os 
authoritative by came Sevestons 
who have been wai to see the 
field proved before undertaking de- 
velopment work there. 


Apply Back Pressure at Okalta 


~ PUBLI 


Pe we 


DOM. TEXTILE 
NOTWORRYIN 
THO’ SLACKER 


Production Lower’ But 
Still Better Than 
in 1928 


EARNINGS ARE FAIR 


At This Time Last Year 
Output Was About 
Half of Mill ~ 
Capacity 


From Our Own Correspondent 

MONTREAL.—Although Domin- 
ion Textile Company’s plants are 
slacker than a month or so ago, they 
are 25 per cent busier than at this 
time a year ago said an official of 
the company to “The Financial 
Post.” 

This means that at present pro- 
duction in the company’s plants is 
approximately 75 per cent of capac- 
ity. Similarly production in the com- 
pany’s two tire fabric plants has 
also fallen off, but the units are still 
running 2 — basis. 3 sw 
com e heavy overtime 
condition which prevailed in these 
plants a short time ago. 

From the point of view of earn- 
ings, the current rate of production 
at the various Dominion Textile 

lants may be considered fairly sat- 
factory. At least the company is 
not complaining very much. It is 
admitted that conditions could be 
improved, ‘but on the other hand, 
cials seem satisfied with the wa 
things are shaping up, although wit 
peneent oy to-mouth buyi: 2, 
t is admittedly-.impossible to esti- 
Bate whether it is good or bad 
her that és around the corner. 


Specialties Profitable 

Prices, however, still continue low 
on the so-called “bread and butter” 
lines and profits on these are virtu- 
ally nil. On specialties, however, the 
situation is better and a reaSonab 
state of affairs is noted in this 

h of the company’s business. 
Fortunately Dominion Textile has 

a good range of products under 
these two categories so that in the 
present state of affairs it is reason- 
eee that all possible energy 
is g expended on the specialty 


end of the business in order to main- 
tain earnings. 


wil 

Illinois-Alberta No. ng 
a new hole to get past the bit and 
small portion of stem which were 
lost some time ago. A portion of hole 
in which these were lost is slightly 
crooked, but the new hole is appar- 
ently straight. 
Spooner No. 2 is drilling at ap- 
proximately 312 feet in the lime- 
stone. 


Spud In on Rickert Structure 


The Paramount well, in the Rick- 
ert field, was spudded in with a dia- 
mond outfit last week. On 
account of encountering boulders, 

been somewhat 


s is the second well in the 
Bow River Forest reserve, Rickert 
No. 1, of Indian Oils, Ltd., having 
started operations several weeks 


ago. 

Elbow well, in Moose Mountain, is 
drilling at 1,800 feet and nearing the 
top of the Dakota formation. 


East Crest Hires Rotary 

East Crest is making arrange- 
ments with a Oklahoma contractor 
to have No. 1 well completed with 
a rotary outfit and another well 
drilled afterwards. The company 
may keep its own cable tool rig 
working at the same time. 

Madison No. 1, on Beaver Dome, 
is down 1,465 feet. Structure No. 7, 
between Okalta and Home No. 1 in 
the Southern part of Turner Valley 
was spudded in Wednesday after- 
noon. Signal Hill No. 2, in the Moose 
—— field, is at a depth of 3,000 
eet. 


Report of Imperial Oil shows that 
Mayland No. 2 made the most progress 
of any well in Alberta being drilled by 
Imperial for itself, its subsidiaries or 
companies with which it has contracts. 
Mayland No. 2, with a rotary rig, 
doubled its depth, standing, as at June 
22, at 1,196 feet. . 

The report, compared with that of 
the previous week, follows: 


Depth in feet Gain in 
June 15 June 22 Condition Wk. 
4,531 fishing 
4, drilling 
drilling 
fishing 
drilling 
drilling 
drilling 622 
drill in lime 22 
4,319 drilling 181 
2,402 drilling 

6,083 fitdiam. Nil 
3,980 drilling 

5,188 cemen 

3,451 sidetrack cas. 

5,404 standing by .. 

1,196 drilling. 598 
4,260 drill.inlime 26 
2,633 running cas. Nil 


Well 


Foothills 3 
Foothills 4 
Home 3 
Home 4 
N.W. Asso. 
Advance 5 
Mayland 1 
Mayland 2 
Highwood 1 
Bow River 2 


Consolidated Bakeries Up 
Say $2 Rate Continues 


Stock of Consolidated Bakeries ad- 
vanced sharply on the Toronto mar- 
ket this week on an unofficial report 
that the company would continue 
dividends at the rate of $2 per year. 

At the time of the formation of 
Consolidated Bakeries, the balance 


sheet and income account indicated | b 


that, unless earnings increased im- 
mediately after the merger, the divi- 
dend rate of $2 per share might be 
reduced. Northern Bakeries was on 


a $2 basis, but the number of shares 


outstanding was increased when Con- 
solidated Bakeries was formed to 
take over that chain and a number 
of other units, control of which pre- 
viously had been acquired by Ogilvie 
interests. 
Consolidated Bakeries is controlled 
three management preferre 
shares, two of which are owned by 
Ogilvie. The third share is owned by 
F. K. Morrow, who in 1927 brought 
control of Northern Bakeries to 
Canada, 


The 

is akin 

ti existing in the United 

States. In the textile mills there, 
ction is reported as substan- 


to 


produ 
tially higher than a year ago with/ 


most mills operating at or near 
capacity. However, that is offset to 
an even greater extent than in Can- 
ada by the very low prices for “bread 
and butter” goods which has cut 
profits considerably, where there are 
no specialty lines to balance produc- 
tion. Specialty manufacturers, there 
as here, are reported to be doing an 
exceptionally good business. 


Second Dividend 
on Power Corp. 
Common Likely 


From Our Own Correspondent 

MONTREAL.—Expectations are 
that Power Corporation of Canada 
will shortly make an announcement 
in regard to a dividend policy. In 
December last the company paid a 
dividend of $1 a share on its com- 
mon stock; the first and last up to 
date. 

With earnings last year of about 
$5.67 a share on the common and 
anticipations of an even better show- 
ing for the fiscal year ended this 
week, many shareholders look to the 
management to make some an- 
nouncement in regard to placing 
the common on a regular dividend 
basis. The possible declaration of 
a dividend in July may be the fore- 
runner of regular payments. 

Power Corporation’s report for the 
year ended June 30 next should be 
ready before long. From statements 
issued from time to time, it is ex- 
pected that earnings on the com- 
mon will show an increase of about 
30 per cent over those of last year. 
In some quarters it is said that the 
company will report $8 a share, but 
this figure is regarded as being 
high, in view of the conservative ac- 
counting practices followed by the 
management to date. 
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Market is Watching 


Fanny Farmer Option 


A Canadian investment bank- 
ing house is reported to have 
an option on the majority of 
the common s of Fanny 
Farmer Candy Shops, Inc., 
which operates about 120 re- 
tail stores and five factories 
in the eastern United States. 
If the option is exercised, it 
is believed that all shareheld- 
ers will be offered $40 or $42 

.per share for their stock. 

_It is said that the option ex- 
pires August 15. e stock 
was stronger earlier this 
month, so that the present 
ie of about $30 per share 
ndicates that the holders -of 
the option are not certgin to 
take it up. 

There are 100,000 shares of.. 
Fanny Farmer common and ~ 
26,955 shares of $2.40 cum- 
ulative preferred. Both stocks 
are of no par value. Control 
of the company at present 
rests with Frank P. O’Connor 
and his associates. 


E. W. GILLETT STOCK 
SOARS TO NEW HIGH 
ON COMBINE STORY 


Gillett, Fleischman and 
Royal Baking to Enter 
Half Billion Merger 


Following the announcement of the 
creation of a 000,000 food com- 
pany to merge fhe E. W. Gillett Com- 
ro of Canada, the Fleischmann 

m and the Royal Baking 
Powder Company, the stock of the 
Gillett Company has had a meteoric 
rise on the local unlisted market, 
soaring to a new high bid of 330, 
or for a net gain of 115 points for the 
week ending June 24, 

epanner stbth, te endian ta 
exchange of s Ss co 
the financial world as the nucleus of 

consolidation 
’ i other compan- 
ies being taken in later. Ten shares 
of the new company’s common stock 
are te be offered for each share of 
the Gillett Company common. 


MONTREAL’S BONDS 


C.N:R. Issue Getting Better 


Reception Than 
City’s 


In the municipal and government 
bond market for the week ending 
June 24, several important issues 
have been featured. The City of 
Montreal loan totalling $10,500,000 
was the leading offering, taking the 
form of 4% per cent 40-year regis- 


Men and Investors 


GRAIN HOUSE 
OPENS IN ’30 


Kingston Elevator Plans 
Enlarged by Million 
Bushels _~ 


HIS OWN ENTERPRISE 


But Canada Steamship Lines 
May in Time Acquire 
Big Terminal at 
Kingston 


From Our Own Correspondent 
MONTREAL.—It is expected that 
work will commence some time late 
this year on the new 5,000,000 bush- 
els grain elevator on Little Cataraqui 
Bay, Kingston. “eg 

A short time ago, negotia’ were 
entered into between W, H. er- 
= S mere A Rings\on,eee “now 

resident of the teamship 

ines and the civic ‘authorities ot 
Kingston. Mr. Coverdale ed to 
construct an elevator provi that 
the city would do its part in ntaking 
the enterprise feasible through pro- 
viding a suitable site and harbor 
accommodation. - 

_ Originally it had bedh the ‘inten- 
tion: of Mr, to construct 
an elevator of 4,000,000 bushels ca~- 

ty. Since negotiations started 
there have been other developments, 
which have t advisable to 
vise the plans @fid-increase the ca» 
aoe by an additional million 


Arrang Completed 
Kingston provided a satisfac- 
‘tory site; the Ontario provincial 
government has agreed to recom- 
mend legislation regarding land, 
water lots, etc. Proper harbor facili- 
ties were essential to the successful 
fruition of the elevator scheme and 
to this end application was made to 
the Dominion government for an ap- 
pa to carry out the work. 
is was approved by the pyre. 
ment and the work of sounding and 
dredging will be got under way this 
summer. 

For the time being the Kingston 
grain elevator will be the personal 
enterprise of W. H. Coverdale. 
There is a close working agreement, 
naturally, with the Canada Steam- 
ship Lines, though at the moment 
the company has no financial stake 
in the en ise it would be sur- 
prising in ti Steam 


the conclusion that the ‘elevator will 

be taken over at some future date. 
Finish With Cana] 

It is expected that work on the 


elevator will be started some time| 5S 


late this year, after the work of the 
soundings has been completed. Con- 


tered stock and sold on the London) struction will not be hurried, but will 
market at 92.60 to yield 4.95 per|be carried along on scheduled lines 


cent. This registered stock was pur- 
chased from the city in May last by 
the Bank of Montreal. The cost basis 
for the new money at that time was 
five per cent. It would seem that 
the new issue has not been made suf- 
ficiently attractive for the British 
investor as the cable despatches 
show that 72 per cent of the issue 
still remains unsold. It is reported 
that no great eagerness is manifest- 
ed for securities yielding less than 
5 per cent in Great Britain at this 
time. 

In competition with this Montreal 
issue was the recent one by the city 
of Toronto $10,274,000 five per cent 
gold bonds. The Toronto bonds were 
sold at 98.75 and interest for the 
first five maturities, 99.00 and inter- 
est for the next five, 99.50 for the 
subsequent ten, and 100 and interest 
for the latest ten maturities. In 
every case the city of Toronto bonds 
yielded 5 per cent or more to the 
British investor. 


Much Competition 

A further important issue was also 
in competition with the above bonds. 
The Province of Ontario $35,000,000 
five per cent issue, maturing May 1, 
1959, was payable at $4.86 2/3 to 
the pound sterling and therefore 
suitable to the London investor. A 
still more important competitor was 
the $40,000,000 C. N. R. issue of 5 
per cent 40-year bonds which are 
guaranteed as to principal and in- 
terest by the Dominion Government. 


Publicly Offer 
Issue of Bonds 
of Maple Leaf 


New $5,000,000 issue of Maple 
Leaf Milling bonds has been under- 
written by the Royal Securities Cor- 
poration and will be offered to the 
public this week. 

After pointing out that the opera- 
tions of the company during the 
past fiscal year had been most suc- 
cessful, its net earnings ‘amounting 
to over $1,200,000, an official report 
of the procedings, issued after the 
meeting, continues as follows: 

“The shareholders of the company 
had foregone dividends for several 
years in order to place the company in 
a strong position, with the result that 
to-day they received in exchange for 
each common share, one six per cent 
cumulative class “B” preferred and 
four shares of no-par common stock. 
Based on its earnings, this common 
stock should pay a good return in the 
way of dividends. The expansion of the 
mpeey® business has been very 
marked and is in a very strong posi- 
tion. 

“The shareholders authorized the 
issue of $5,000,000, 5% per cent, 20- 
year bonds to retire the present bond 
issue and to provide further working 
capital for its rapidly expanding busi- 
ness. e 


r 
- 


so that the structure will be com- 
pleted coincident with the finishing 
of the Welland Canal. As a large 
sum of money will be involved in 
this work, it is obvious that there 
would be no sense in having it com- 
pleted prior to the opening of the 
canal. 

The reason for selecting Kingston 
as the site of the new grain ter- 
minal is based more upon hard, cold 
9 than on sentimental reasons. 

hough Mr. Coverdale has an af- 
fectionate regard for his native 
city, he is also a hard-headed busi- 
ness man. 

It is only reasonable to assume 
that the operation of this elevator 
at Kingston will be the means o 
greatly stimulating transfer busi- 
ness at that point. In addition to 
C. S. L., other companies will make 
use of the grain elevators at Kings- 
ton Harbor, attracted by the natural 
=e which the site has to 
offer. 


Inter. Paper Co. 
Will Build Plant 
For Pulp in East 


From Our Own Correspondent 

MONTREAL.—Following up the 
recent announcement that the Inter- 
national Paper Company had pur- 
chased the Crown land leases of the 
J. B. Snowball Company near Chat- 
ham, N.B., it is now said that Inter- 
national will go ahead with the con- 
struction of a new sulphite pulp 
making plant, the product of whic 
can be used in the manufacture of 
rayon, 

The Crown land {leases involved 
amount to 320 squafe miles and the 
transfer has already been engaging’ 
the attention of legal representatives 
of International Paper Company 
and Fraser Companies. 


_ Will Report Profit 


t: 


on Gommon Shares” : 


Col. Massie Develo 3 
the Asbestos Mines 


Col. R. F: Massie has not 
been at his Toronto office 
since his appointment as presi- 
dent of the Asbestos Co: ; 
tion some months ago but” 
spending most of his time 

rvising the work of re- 
habilitation at the com 3 
roperties at Thétford, Mines, 
ue. Some eras plans 
are believed to under way 
covering ‘future developments, 
both underground and in the 
open pits, judging the num- 
ber of diamond drills that are 
being put to work and the 
“systematic .manner in. which 
they are being moved about. ” 
the various properties, ‘ 
The new mines manager has 
not yet appeared but when he 
rdoes he will no doubt be, 
man of outstanding. rep 
tion. 


lieved is Merely 
- Bugaboo 


International Petroleum has 
down to as low as 22% for the 
stock, or 45~fpr the old, in the 
oe oe of the possibili 
a oe on crude 
tering ee thes States. It is 
that about 50 per cent of Colom 
and Peruvian crude enters 
United States in summer and 80 
cent when the port 
“is-closed and the 


seus 


ane 


md comparatively 
i, in ssitioanitative | circles. it is 
States will ’ ~~ 


greatest consuming h 
as the greatest protecting coustey A 
Merely Stimulates New Drilling. 


Small Sum 


we 


Paying 


BES 


Canadian 
light. we : ‘ 


mpc a du : nd 
oil.. This opinion, it is believed, 


The effect of a duty on quads, atk : 


would be still further to 
eooetiee in im mo = 
le the present su 
enormous, it is pointed out that the 
resources of the country are by no 
means inexhaustible. It is stated on 
the best technical authority. that, at: 


the present rate of production, the |; 


domestic supply of crude oil likely 
will be exhausted within,a few years. 
After that, the United States will be 
de ent on imports unless a to- 


new and 
obtained from fields which are. not 
now of existence, 
It is obvious that any move on the 
of the tariff hich would 


the worst description. 
Could Surmount Duty 


It is stated on good authority, 
moreover, that International Petro- 


leum as one of the more fortunate of | <== 


f|the producers of crude oil outside 


the United States would not suffer 
materially from a duty on crude, un- 
less the duty were so high as to 
amount to an embargo, and then the 
adverse effect, it is believed, would 
be only temporary, use of the 
growing markets in other countries. 
The recession in the market value 
of the stock in the last few days may 
be due partly to the failure of the 
conference at Colorado Springs to 
bring about a voluntary reduction in 
output with a view to. stabilizing 
prices at a point which will enable 
producers in the United States to 
operate at a profit. Continuance of 
nited States B Nca poe on the 
present scale will lead inevitably to 
a lower range of prices. 
$12,500 More Per Da 
At the present time, International 
Petroleum is doing very well, The 
price it is obtaining for its crude is 
averaging 25 cents per barrel more 
than the average of a year ago; 25 
cents per barrel means $12,500 ad- 
ditional profit for each day of the 
year. This totals $4,652,500. re 


are now 14,324,088 shares ou ‘tS 


ing. 
The opinion prevails in informed 
circles that the stock of Intezna- 
tional Petroleum remains one of|the 
most promising of the oil group. 


General Steel Wares 


Current 


From Our Own 

MONTREAL. — Sales of General 
Steel Wares for the first six months 
of the current year are running be- 
tween 12 ind 15 per cent ahead of 


those for last year. For the twelve 
months of 1928, the company showed 
net earnings of $1,493,000, which 
after taking care of bond interest, 
depreciation and preferred dividends 
and taxes, left a balance to be car- 
ried forward of $288,256. . 

It is to be expected that earnings 
for the balance of the year will be 
maintained at the current rate. The 
company has had some important 
contracts for hotel equipment, in- 


Sales Ahead = 


Correspondent 
cluding the work for the Royal York, 
Chateau Laurier and Manoir Riche- 
lieu. In addition General Steel 
Wares has lately received a contract 
from the new Canadian National 
Reilway’s hotel at Halifax. 

Within the last two years General 
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Steel Wares has spent well over $1,-| Bus 


000,000 on plant improvements and 
additions, with a view to 
economies and facilitating produc- 
tion. At its London plant, the com- 
pany is ins a 

plant in on its f 


There a to be plenty of Your 
on Waa le prospect for this 


new unit. 
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We recommend 


Consolidated Press, Limited 


616% Twenty-Year Sinking Fund 
Convertible Gold Debentures 


this Company owns and operates 
“SATURDAY NIGHT”, “CANADIAN 
HOME JOURNAL”, “ONTARIO 
FARMER”, several trade journals and 
“SATURDAY NIGHT PRESS”. It is 
one of the largest units in the printing 
and publishing business in Canada. 
This issue constitutes the senior security 
of the Company. Last year debenture 
interest requirements were earned over 
five times. 

Debentures are convertible at any time 
into common stock on the basis of two 
shares for each $100 debenture. 


Further particulars upon request — 


PRICE: 100 and accrued interest, 
to yield 644% 


R. A. DALY & CO. 


LIMITED 
80 KING STREET WEST 


TORONTO 


Willison N 
= DEALERS IN 


| Canadian Government, Municipal 
' and “Dollar for Dollar’’ Bonds 


ky CANADIAN Pacific BuILDING 
. MONTREAL * LONDON HAMILTON OTTAWA 


, 
a 
Minutes 

from Office 


2 
ohn 


World’s records never stand! 
Last year with your knickers- 
and-longs suit, your roadster 
and a fair break at the inter- 
sections you made first tee in 
an hour flat—and bragged 
about it! This year that's 
t history. The Saturday 
Half-Hour Lunch in the Ar- 
cadian Court cuts 15 minutes: 
off your old time, and lands 
you out there feeling fit and 
full-o’-pep! Price, 85c. 


Bay St. Elevators to Eighth Floor. 


ne SIMPSONS 


eely Corporation 


Toronto 
WINNIPEG 


TO SHAREHOLDERS 


Current Earnings Are 70 
Per Cent Over Those 
of 1928 


From Our Own Correspondent 

MONTREAL. — Rights to share- 
holders, on the basis of two for five, 
an initial dividend on the common 
stock, and a statement that current 
earnings for the first four months 
are 70 per cent higher than in 1928, 
are all features of a statement is- 
sued by Robert Mitchell Company 
this week. Intimation of the forth- 
coming dividend was given in The 
Financial Post last month. An ad- 
dition has also been made to the 
board of directors of the company, 
Howard Murray, vice-president of 
Aldred & Co., being the new member. 

The new shares to be offered b 
the a a seteer a — 
an offering price 0 per share, 
the basis as already stated, being 
two shares of new stock for each five 
shares held. Rights expire July 4, 
1929. The stock is being offered to 

rovide funds for expansion of the 

usiness, which includes chiefly a 
new brass foundry at St. Laurent, 
which it is estimated will cost ap- 
proximately $350,000. The sale of 
rights will net the company $740,000. 

Company Doing Well 

In announcing the new dividend 
and stock offering, Allan Mitchell, 
president of the company, stated to 
shareholders that expectations of 
largely increased earnings durin 
1929, had been fully realized an 
that for the first four months of the 
current year, earnings had been 70 
per cent in excess of the correspond- 
ing period for 1928, while orders re- 
ceived continued to exceed the 
amount of work completed. “In ad- 
dition,” says the president, “pros- 
pects for f ture business are very 


pro ; 
The new dividend, which is the in- 
itial payment to be made on the 
company’s common stock, amounts 
to 25 cents per share for the quar- 
ter ending September 30, 1929, and 
is — October 15, to sharehold- 
ers of record September 30th. Terms 
of payment call for 50 per cent, or 
$18.50 per shares upon subscription 
on or before July 31, and the re- 
maining 50 per cent on or before 
August 30, 1929. The stock will go 
ex-rights on July 4th, and-rights to 
subscribe expire July 31. All shares 
paid in full on or before August 30th, 
1929, receive the full dividend for 
the quarter ended September 30th. 


BAY-CUMBERLAND 
NOW BEING FINANCED 


Bond Issue of $230,000 to be 
Sold at 100 to Yield 
61% P.C. 


Stewart, Scully Co., Ltd., Toronto, 
are making an issue of $230,000 15- 
year, first mortgage sinking fund 
bonds, bearing interest at the rate of 
6% per cent, to finance the Bay-Cum- 
berland Building, now in course of 
erection at the corner of the streets 
in question. The price set for the 
bonds is 100 and interest. 

The main building, which will be 
five stories high with a two story gar- 
age to the rear, already has its entire 
tee floor rented for ten years at 
21,500 a year. It is estimated that 
$14,720 can be secured in rentals an- 
nually from the balance of the building. 

Operating expenses are estimated at 
$10,000 a year, which would leave $26,- 
200 to take care of annual interest 
charges of $14,950, 

A trust'deed provides for an annual 
sinking fund of $5,000, commencing to 
operate in October of next year. This 
will reduce the bond issue at maturity 
to about $130,000. 


Tenders Wanted 


July 15, Village of Crystal Beach, Ont.— 
$8,165, 5% per cent debentures, maturing 
1929 to 1958; $18,572, 6% per cent, matur- 
ing 1980 to 1989. J, O. Page, clerk. (See 
announcement on page 20). 


THE. FINANCIAL POST 


Plant of Sprucolite 
Operating in Guelph 


Canadian Sprucolite, Ltd., 
which recently purchased the 
plant of the Partridge Tire 
and Rubber Company at 
Guelph, has just completed ex- 
tensive alterations and addi- 
tions to this property, and ac- 
tive production is now under 
way. It will be a fortnight, 
however, before one of the 
chief operatives brought from 
the American plant at. Bloom- 
field, N. J. has the Canadian 
operations running smoothly. 

While it is the intention of 
the management ultimately to 
produce pulleys in all types 
and sizes, efforts for the time 
being will be concentrated upon 
motor pulleys. 


DOM. DISTILLERS 
REPORT REVEALS 
NEW ADDITIONS 


From Our Own Correspondent 

MONTREAL.—Profits amounting 
to $164,774, are shown by Dominion 
Distillers Consolidated in its report 
for the year ended December 31, 
1928. After the deduction of in- 
come tax, there remained net earn- 
ings of $151,752, which added to the 
balance carried forward from the 
previous year, brought the surplus 
account up to $235,656. 

Gross profit from sales during the 
year totalled $240,419. Selling, ad- 
ministrative and general expenses 
aggregated $60,802, while $14,824 
was set aside for depreciation on 
buildings, equipment, plant and fur- 
niture. 

The amended consolidated balance 
sheet as at December 31 last, re- 
veals total assets of $1,934,908. Cur- 
rent assets are equal to $371,008 and 
current liabilities $414,297. Prop- 
erties are appraised at $1,294,893, 
while licenses, brands, trademarks, 
etc., are carried on the books at 
$250,000. 

Mortgages on Plants 

Among liabilities are included # 
mortgage of $26,000 on_ building 
“Canadian Car and Roundry ” site, 
and a balance owing “of $170,000 on 
the purchase of the Lyall plant. The 
latter is to be paid within three 
years from June 12, 1928. 


Public Utility Earnings 
Northwestern Utilities 

M May, 1928 

$ 56,238 
20,896 


85,342 


sate 
\» 246 
Net earnings 409,720 


B. C. Electric Railway 
May,1929 May, 1929 

Gross revenues $1,175,623 $1,095,798 
Operating exp. 645,549 620,205 


630,074 475,593 


hs 
12,847,132 12,056,248 
6,991,776 6,645,052 


5,855,856 6,411,191 


Net earnings 
Operating exp. 
Net earnings 


Municipal Bond Sales 


Town of Smiths Falis 


The issue of $63,502 Smiths Falls 5 per|_ 
cent 20-instalment bonds. has been awarded}. 


to Tom Farmer, of Pe Ont., on a 

of 96.58. The bids ooh a 
Zeom Parmer, Perth. ...ccccccssdévs 

R. A. Daly 

Bell, Gouinlock & Co, 

Burgess & Company 

Wood, Gundy & Company 


United Counties of Northumberland and 
Durham 
The $125,734 five per cent 20-year install- 
ment issue of the United Counties of North- 
umberland and Durham has been awarded 
to Wood, Gundy & Co., on a bid of 98.08. 
The bids were: 


Rat Geetatens © Gn .)..c eee Eran 


1 
Matthews & Co. .........000: ecoses 97.07 


CONSOLIDATED FOOD 
WILL REPORT PROFIT 
ON COMMON SHARES 


(Continued from page 1) 
few months. The company expects 
to effect material economies in the 
handling of goods distributed to the 
Toronto and other Ontario stores. 
All of the offices of Consolidated 
Food and its subsidiaries, excepting 
those necessary for the Montreal 
business, will be housed in the ware- 
house building. The offices now are 
in three different buildings. 
Consolidated Food Products now 
operates 166 stores, as follows: 


Arnold Bros., Toronto .. 

Arnold Bros., Ontario ‘ 

Pure Food & Arnold Bros., 
Montreal 

Pure Food, Ottawa ...cceseers 

George Arnold, Toronto .....+.. 

Montreal Piggly Wiggly ..++++ 


TN 3 406k4 50000 meeooee’ .. 166 

It is expected that five or six 
stores shortly will be closed in 
localities where there were both an 
Arnold Bros. and a George Arnold 
store. Thus within a few weeks the 
chain will total about 160 stores. 
Certain other locations are said to 
have been selected for new stores 
to be opened, but these may not be- 
come established until fall. 

With more than 160 stores in op- 
eration Consolidated Food becomes 
the second largest chain of food 
stores in Canada. It is the largest 
chain of meat stores. In point of 
volume of sales the company is prob- 
ably fourth. 

Has Ample Cash 

Arnold Bros. at one time was a 
profitable chain, operating about 
fourteen stores. Later it took over 
the 68 stores in the A. Martin chain 
which was owned by the William 
Davies. Co. This was early in 1927. 
The history of the company is satis- 
factory. Early in 1928, Consolidated 
Food Products was organized as a 
holding company for Arnold Bros. 
and Pure Food Stores. M. Zahler, 
who had successfully operated the 
Pure Food Stores, became general 
manager and later president of the 
combined chain. 

Difficulties of personnel, and new 
competition in the form of the 
A. & P. chain in Toronto and Mont- 


real, have combined to make prog- 


ress slow, while lack of working 
capital in the early stages further 
hampered the management. 

But it is believed that the more 
serious of the troubles are in the 
past. The financial backers of the 
enterprise have evidenced their con- 
fidence in the enterprise jn a sub- 
stantial way by providing cash with 


Laundry Service 
for Business Men 


which the company has been able, not 
only to finance its ‘merchandising 
activities in the proper way, »ut to 
provide a needed warehouse a:id en- 
able the company to purchase other 
chains when expedient. 


NATION’S BUSINESS 


(Continued from page 1) 
Marler a chance to prove that his 
leader, Mr. King, was right in send- 
ing a minister of the Orient. Mr. 
Marler has proven himself to be 
a man of no mean ability. He 
seems to have a thorough gras 
the problems of business and probab- 
ly will not consider it beneath the 
dignity of a minister to an Imperial 
court to push Canadian export trade 
in Japan at the same time he 
provides a gay round of social act- 
tivity for itinerant Canadian society 
folk who happen into the capital of 
the blossomy kingdom. 


| pad Canadians have had an op- 
portunity to judge of the economic 
progress of Japan since the begin- 
ning of the present century, although 
most of us can recall, from our 
school book days, the political ex- 
clusiveness and so-called “back- 
wardness” of Japan a generation 
ago. One has but to read the bul- 
letins of any Japanese bank or to 
glance over one of the newspapers 
published in Japan in the English 
anguage to realize that here is a 
great and modern nation that com- 
mands attention as an economic 
force and a great market in the 
making. 

It would seem that it is distinctly 
up to Mr. Marler to shape Canadian 
opinion on the Japanese legation. 
His work will do that. - 


Canadian Wineries Shares 
Earn 95 Cents in Period 


Canadian Wineries earned 95 cents 
per share for the sixteen months ended 
April 30, 1929, according to the state- 
ment presented to shareholders at the 
annual at Niagara Falls on June 26. 


This has always been the basic 
of our business. It explains why 
hundreds of investors are guided 
by our Bond Bulletin. Have 
you the latest copy? 


WEManon& ©. 


WEVESTUENT BANKERS GCE 107 
177 Heli, Sa. Monten 


whose families are away 


Don’t worry about how you are going to 
get your laundry done while the family is 


away. 


Do your laundry up in a bundle, bring it 
down to your office and telephone Adelaide 


9271 and we will call for it and bring it back 
to your office each week, or twice a week, 
so that you have clean laundry to put on as 


often as you need it. 


Make a note to phone us about it to-morrow 
morning—Adelaide 9271. 


A CLOSE INSIGHT INTO 


CANADIAN BUSINESS 


In constant touch with industry end commerce from one end 
of the Deminion of Canada to the other, the Bank of Montreal 
has « close insight into all dasses of Canadian business. 


The Bank invites and 
co denen 


BANK OF MONTREAL. 


Established j181T 
Total Assets in excess of $900,000,000 


Fashion-Craft 
Flannel Suits 


for 
Hot Weather 


Comfort 


$35. 


Made from an English 
pure wool flannel in 
plain grey shade. Fin- 
ished with patch pock- 
ets and quarter lined 
to make it as light and 
cool as possible. The 
suit consists of coat, 
vest and trousers. 


Blue Flannel Coats 


Just the thing for sum- 
mer dances and outing 
wear, and very smart 
with cream or grey 
flannel trousers, 


$13.50 
Flannel Trousers 


Made from pure wool 
flannel in cream and 
grey shades, 


Fashion- 
Craft ~ 
Shop 


*“‘We Know How”’ Adelaide 9271 


- Dack’s 
“Arch Support” 
Oxford 


si 
a, 


Made for You... 


Did you ever realize how quickly a suit of 
clothes is identified as a machine made or 
hand-tailored garment ? 


No man can Possibly look his best in a 
“‘ready-for-all’’ suit taken from a hanger. 
May we have the opportunity of proving this 
to you ? 


FOLLETTS Limited 


MEN'S TAILORS 


oreign Exchange 


Financial Men 


The Safety Razor : 
with the Single 
Lifetime Blade — 


Men who are on the floor of the 
Stock Exchanges tell us they find 
Dack’s Arch Support Shoe very 
helpful, restful and beneficial to 
their work, 


Our own offices in Lon- 
don, England, and New 
York—and private wires 
between Toronto, Montreal 
and New York—keep us 
in close daily touch with the 
world’s money markets. 
We offer prompt service 
and the best possible rates 
on Foreign Exchange. 


This Shoe is neat —smart — com- 
fortable—and looks no different 
from Dack’s regular shoes —the 
helpful and corrective features being 
cleverly concealed yet extremely 
effective. 


Can I Buy It?” 
It was specially designed for the 


purpose and is the resul On i 
sult of years of he 7 HE business which today does not unmistakably feature 


Bearing in m 


PS ovicrcie aoc true credit is 


a razor with a single hollow ground ; be 
blade of best Sheffield steel that is . | Cann” : 
guaranteed for five years and should : ee 
last a life-time. An occasional hon-. © The Mercantil 
ing on the stone of the set—and a i, “ee : 
daily stropping prepare the way for 
smoothest, closest shaves. It is - 
stropped or honed by an easy to-and- 
fro motion in the containing dust- 
proof frame. 

Set consists of one honing stone, one 
leather strop, the hollow ground 
blade and frame which holds the 
razor when not in use and acts as 
guide to blade when it is being honed 
or stropped. 


Priced at Eaton’s—Nickel Plated, $6.50 
Silver plated, with leather case, $8.50 


study a i 

sie er Staaten WHERE it is and WHAT it offers is wasting the 

aeink-or fallen ache tt a . surest, shortest approach to successful selling. 

—aching feet, etc. For seizing public attention both near and far along a 
street and fixing a lasting impression of location, name and 


The leather and materials a h : oy 
eiual Deck quality — cheneneea, 1e service, utilize the modern Flexlume Soot on 
ve ideal night an 


Sold Only Through Our Own Shops or day attractions. 
Direct by Mail. Let us help deter- 


Toronto Shops: mine, your require- 


A STORAGE 
| cP Une a OG 
73 King Street West st a ) & ments by submitting 


16 Bloor Street Eas lars color sketch of an 
ee P = s SERVIC Be F! Wenn, electric to satisfy your 
Montreal: 1436 Peel Street aps a re s Particular needs, 
Hamilton: 64 Street East 
ee n Street West 
231 Portage Avenue 
306 Eighth Avenue West 


Telegraphic and Cable 
transfers are given special 
attention. 


DOMINION | 
BANK 


Established 187] 


. 
Sdaveast 


Write Fiextume Sicn Co. Lrp., 1074 M Queen St. E 
Toronto 8, Ont., or Western Branch, Portage Ave. at 
Kennedy St., Winnipeg, Man. 

Toronto, Can. and 


Sales and Service 
Offices in Chief Cities ngs 
of Can. and U. S. Buffalo, N.Y. 


FLEXTUME ELECTRIC DISPLAYS 


1U6. - GLASS LETTER 


rt 


Factories at 
Main Floor, Yonge 


&T. EATON Cun 


TORONTO CANADA 


40 Branches 
in Toronto 


tNs ODED LAMP — COMBINATION © FS.GN 
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JOICE FLOWERS 
igs 10 West Adelaide St. 

ee TORONTO 

ver Te egraphed Anywhere 


PhO, beer ie erecta d 


at Bellinger's sag 


from personally se- 
materials from the best 
is of ENGLAND, FRANCE 
@ CZECHO-SLOVAKIA. 
briced at $3.00 to $12.00 
ntatives in all the 
cities, or samples sub- 
upon request. 
| HARRY TOLTON, 
Kitchener, Ont. 
Established 1888 
to Representative: 


"J. A. SHIELDS, 
-.. 60 Rochester Ave. 


7 FREDERICK G. TODD 
|” MONTREAL 


SHIRT 
DESIGNERS 


a Vital Commercial 
Honestly, Adequately 
iG Economically 
—economical— * Beating ng at oa 
a credit is based on 
hollow ground * Character, Capacity, 
s Capita). 


The Mercantile Agency 


R. G. Dun & Co. 
__ 17 Offices in Canada 


shaves. It is 
an easy to-and- 


ontaining dust- 


is being honed CUSTOM MADE 


- SHIRTS 


Reasonably priced 
j JoHN BubD’ 
a - ~ 
- 110 Adelaide St. W., Toronto 


kel Plated, $6.50 
ather case, $8.50 


_ FILMART 
MOTION PICTURES 
} ‘Specializing in the produc- 


= _ Hop of mini 
emotion pict ane industrial 


4 Richmond St. E., Toronto 
4 Tel. EL. 6564 
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EARNINGS LOWER - 
FOR PAST SEASON 


Write Off £16,647 for Net 
‘Loss on Land 
Sales 


From Our Own Correspondent 

MONTREAL.—Net profits of the 
Trust and Loan Company of Canada 
for the year ended March 31 last 
amounted to £86,299. This compares 
with £98,304 for the preceding fiscal 
year and with £101,758 for the year 
ended March 31, 1927. 

After carrying to the statutory 
reserve fund the moiety or profits 
over six per cent per annum on the 
paid up capital of the company, as 
required by the Trust and Loan 
Company of Canada Act and Royal 
Charter, viz., £2,649, the amount at 

credit of revenue, including £23,541 
| brought forward from March 31, 
1928, is £107,191. 

_Out of this amount it is stated that 
directors have transferred £5,000 to 
contingencies account and have paid 
an interim dividend, free of British 
income tax, on December 10, 1928, 
amounting to £40,500, leaving a bal- 
ance of £61,691 available for dis- 
tribution. 

Carried £21,191 Forward 

It is further stated that out of 
this balance the directors recom- 
mend a dividend for the six months 
ended March 31, 1929, at the rate of 
six per cent per annum, be paid, free 
of British income tax, on the paid up 
capital, which, with the dividend paid 
on December 10, 1928, makes six 
per cent, free of British income tax, 
for the year ended March 31, 1929, 
and leaves @# balance of £21,191 to 
be carried forward. 

The sum of £16,647 has been writ- 
ten off the statutory reserve fund 
in respect of net losses, on realiza- 
tion of land investments in Canada. 

John Galt, who had acted as a 
resident director of the company in 
Canada for over ten years, has re- 
signed. He has been succeeded as 
a director of the company by Alan 
Frederick Lascelles, MV.O., M.C, 


BANK DEBITS HIGHER 
THAN A MONTH AGO 


Montreal Shows Increase in 
Spite of Lower Stock 
Prices 


From Our Own Correspondent 

MONTREAL.—Bank debits for May 
were slightly less than a year ago, but 
after seasonal adjustments show a 
‘slight gain over April of this year. As 
compared with last month’s figures, 

ains were recorded in the Maritimes, 

uebec, Ontario and Manitoba, with a 
less favorable showing for the Prairie 
Provinces and British Polumbia. 

Total debits for the month of Aug- 
ust were $4,128,000,000 as against $4,- 
231,000 in May, 1928 and $3,623,000,000 
in April, 1929. One interesting comment 
on debits in the City of Montreal is 
that although common stock prices de- 
clined during the month, trading on 
the Montreal exchanges reached a sub- 
stantially greater volume than April, 
which is reflected in an increase in 
bank debits for the city, of $177,000,000. 

Compared with a year ago Halifax, 
Toronto, Regina, Edmonton and Van- 
couver all show increases for the month 
of May. On the other hand declines are 
noted in bank debits for Moncton, Saint 
John, Montreal, Quebec, Sherbrooke, 
Winnipeg. 


BENNETT, HANNAH & 
SANFORD 


Barristers, Solicitors, ete. 
Calgary, Alberta, Canada 
Hon. R. B. Bennett, P.C.. K.C. 
P. L. Sanford, B.A. A. Hannah 
-O. EL E. Might, E. J. Chambers. LL.B. 
H. G. Nolan, M.C., M.A. 


E. A. DUNN & CO. 


Investment Securities 
Orders executed on al) exchanges. 


Dominion Bank Blidg., 
Toronto 
Elgin 7510 


Private Wire Connection to New 
York, Chicago, Winnipeg, Montreal, 
Toronto and Vancouver, 


G.F. TULL-& ARDERN 


LIMITED 


STOCK, BOND, GRAIN 
and 
FINANCIAL BROKERS 
LANCASTER BUILDING 


CALGARY, Alberta 


R,. E. CLEAVER & CO. 
Investment Brokers 


402-404 New Birks Building 
MONTREAL 


Orders executed on all exchanges. 
Phone Lancaster 5776 


GRAY BASHFORTH LTD. 


Stocks, Bonds and Mining Shares 


702 Temple Bidg., 
Toronto 
Tel. El sin 551 


BROWNE, 
URQUHART 
& CO., Ltd. 


INVESTMENT BANKERS 


We invite inquiries. 
266 St. James St. West—HA 2111 


MONTREAL 
Ottawa Quebeo 


ANGLIN - NORCROSS 
(LIMITED) 


Contracting Engineers 
and Builders 
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the Beginner in 


Investment Whose Capital 
is Limited 


Suggestion No. 27—— Dryden Paper Company 
By JOHN E. LANGDON 


MONTREAL.—As an investment 
of more than passing interest, also 
with a view to further appreciation 
over a year or two, the common 
stock of Dryden Paper Company is 
looked upon with favor. This com- 
pany is not a newsprint producer 
and on that account has not experi- 
enced the restriction of output or 
regulation of prices experienced in 
the other division of the industry. 

The fiscal position of Dryden has 
been greatly improved within recent 
years. Back in 1912 the Dryden 
Pulp and oe Company was start- 
ed with English backing. Early op- 
erating results were favorable and 
production of pulp, kraft paper and 
allied products was maintained at 
a good rate. When the pulp and 
paper market collapsed in 1920, Dry- 
den was hard hit. In 1923 the com- 
pany failed to meet its funded debt 
obligations and a receiver was ap- 
pointed. 

Came Back Strong 

Under the receivership the com- 

pany slowly regained its position 
and for some time prior to the actual 
dissolving of the receivership, Dry- 
den was in a position to meet its 
obligations. In the meantime, 
though, new interests had entered 
the picture and it was decided to 
keep on operating under the receiv- 
ership until plans had been com- 
pleted for the reorganization and re- 
financing of the company. 
“ On December 8, 1928, the receiv- 
ership was officially withdrawn after 
five years, during which the com- 
pany developed an earning power 
that wiped out all indebtedness and 
in addition established a surplus. 

Following the dissolving of the re- 
ceivership, a capital reorganization 
took place. A new issue of $2,000,- 
000 first mortgage bonds was au- 
thorized, of which $1,500,000 were 
placed in the hands of the public and 
50,000 additional shares of com- 
mon were placed on the market. 
Proceeds of these two issues were 
used to retire the es $1,000,- 
000 in debenture stock; $304,000 in 
prior lien notes; and $550,000 in 
bank loans. 

The.common stock was offered to 
shareholders at $25 a share on the 
basis of two new shares for five old 
and 10,000 shares were accepted by 
the debenture holders in lieu of ar- 
rears of interest. 

As a result of this re-financing, 
the company capital set-up now in- 
cludes $1,500,000 of bonds and 150,- 
000 shares of no par value common 
stock. 

Has Good Properties 

The properties of the company 
centre around Dryden, Ont. Timber 
limits consist of about 1,100 square 
miles and are held under 20-year re- 
newable leases from the Ontario 
Government. The limits are esti- 
mated to contain about 2,000,000 
cords of pulpwood, which is about 50 
years’ supply at the present rate of 


consumption, without allowance for 
reforestation purchase from other 
sources. The limits are being con- 
served by the Purchase from set- 
tlers of more than half of the wood 
— is consumed annually by the 
mill. . 
Further the company is fortunate 
in having its own power site, which 
has been developed to the extent of 
nearly 10,000 h.p. 

The pulp and paper plant is of 
modern type, having an annual ca- 
pacity of 25,000 tons of sulphate 
pulp, of which 15,000 tons are manu- 
factured into the finished product. 


Output Well Marketed 


Unlike some of the other kraft 
producers, Dryden occupies a strong 
position in respect to ability to mar- 
ket its output. Of the 15,000 tons of 
kraft produced annually, over 11,000 
tons is diverted under contract to 
the Bates Valve Bag Company, 
which signed an agreement with 
Dryden late in 1928 to take some 75 
per cent of the total output for a 
period of five years. Further, the 
Bates Valve bag people agreed to 
put up a plant at Dryden and this 
establishment is now in operation. 

For the balance of the output Dry- 
den has built up a good market in 
the West especially with the depart- 
mental stores and other large con- 
sumers, Though Dryden has the 
ability to place its products in the 
East, it has been content to concen- 
trate on the Western market, where 
it can market its output with little 
or no trouble. 

Finances Are Healthy 

The balance sheet as at September 
30, 1928, when the company under- 
took new financing, reveals Dryden 
to be in a healthy financial position. 
Assets at that time totalled $7,792,- 
935, of which $6,858,589 represented 
mills, buildings, machinery and 
plant, timber limits, real estate and 
water power. Current assets were 
equal to $927,024, against which cur- 
rent liabilities totalled $86,853, leav- 
ing a net working capital of $840,- 
171. The other liabilities consist of 
the first mortgage bonds and the 
common stock. 

The fact that Dryden was in the 
hands of a receiver for five years 
does not in any way detract from the 
investment. merits of the company at 
present. As pointed out, the com- 
pany made such rapid headway that 
if it had been deemed advisable the 
receivership could have been lifted 
long before December 8, 1928. 

Earnings Steadily Increase 

Net earnings for the three years 
prior to dissolving the receivership. 
showed a steady and substantial 
growth from year to year. For the 
year ended September 30, 1926, net 
earnings after deducting all operat- 
ing charges, maintenance and re- 
pairs, but before depreciation, de- 
pletion and taxes, totalled $223,558. 
During the following year earnings 
on the same basis amounted to $274,- 


This bank has been serving industry and 
helping to extend the commerce of our 
country. Enquiries are invited from those 
considering the formation of a new bank- 
ing connection. 
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NOVA SCOTIA 


Established 1832 
Capital, $10,000,000. Reserves, $20,000,000. 
Total assets over $265,000,000. 
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cost accountant 


on 


McColl-Frontenac oils and 
gasolines. Figures tell him 
that the use of Red Indian 
Motor Oil... Cyclo Motor 
Fuel . . . and Marathon 
Gasoline pares down over- 
head-reduces maintenance 
costs. Firm after firm is 
swinging over to the use 
of these products for its 
carsand trucks. Thecost- 
sheet tells the reason why! 


MCCOLL-FRONTENAC 


McCOLL-FRONTENAC OIL CO., LIMITED 


Offices and plants at Wissipes,. Regina, Calgary, Vancouver, 


Toronto and Monirea 


sstribution Warehouses 


at other convenient points, 
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‘1497 and for the fiscal year 1928 to 


$324,169. 

Profits for the current year are 
understood to be showing a good gain 
over those ‘reported in 1928. For 
the three months ended December 
31 last, the company had net earn- 
ings of $66,033, or nearly two and 
a half times that reported—$28,467 
—for the corresponding period of the 
fiscal year 1928. 

_ If present expectations are real- 
ized, it is expected that the company 
will show earnings available for the 
common this year of close on to $3 
a share. In that event the current 
market level of about $26 @ share 
on the Montreal Curb Market does 
not appear to be out of line. 
Dividend Not Likely 

There is no reason to expect that 
a dividend will be paid on the com- 
mon for some time to come. The 
management will undoubtedly con- 
serve its finances by establishing 
large reserves for depreciation and 


ODD 


other charges and_ generally 
strengthening .the company’s finan- 
cial position. 

In time this should react to the 
benefit of the common stock share- 
holders. 


Stocks previously discussed in this 
series of articles for the small in- 
vestor were, in the order named: 
City Dairy, Shawinigan Water & 
Power, Steel Co. of Canada, Imperia] 
Oil, Power Corp., Brazilian Traction, 
Canada Canners second preferred, 
Dominion Bridge, Loblaw Groceteria, 
Imperial Tobacco of Canada, Mont- 
real Light, Heat & Power, Moore 
Corp., Massey-Harris, Bank of Mont- 
real, British American Oil, National 
Breweries, Russell Motor Car, Lake 
of the Woods Milling, Dominion 
Stores, Quebec Power, Canadian Pa- 
cific Railway, Class “A” Ford of 
Canada, Consolidated Smelters, Mc- 
Coll-Frontenac, Famous Players and 
Price Bros. 


LOTS 


Building an estate requires patience and present sacrifice. 
By a Odd Lots of High Grade Securities, it is not 


necessary to 


ccumulate a comparatively large sum before one’s 


savings can be conservatively and profitably invested. 
The many advantages of purchasing Odd Lots will be fully 


explained upon request. 


NORMAN TOVELL & CO, LIMITED 


(Dept. P.) 44 Bay St. @ 


Elgin 1333 . 


TORONTO - 


(Odd Lots—From 1 to 99 shares) 
NORMAN W. TOVELL, Member Toronto Stock Exchange 
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furnish a 


I perfect—and distinctively Canadian— 
background to the gay afternoons and 
brilliant evenings of life afloat. The unobtru- 
sive luxury of these famous ships . . . the pre- 
cision of the express service which they main- 
tain between Canada and the Old World... 


the 


perennial charm of the sltort, picturesque 


St. Lawrence route, followed by all Canadian 
Pacific liners . . . have won for the Empresses 


the approval of most disti 


Canada’s 
travelling i 


Frequ 


ent sailings, in 


summer, from Quebec to Cherbourg and 
Southampton. Make your reservations early. 


Information—your local agent or 


J. B. MACKAY, General Agent, 
Canadian Pacific Bldg., Toronto. 
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Taplin Natural Tread 
Shoes : 


Foot Discomfort ; 
Not Necessary 


Our methods provide for and 
against all . 
weariness or ‘soreness. We i - 
have specialized for 14 years. — 
Misfits replaced. Free cata- 
logue and tees forms — 
‘ Rusiness Man's sent on request. Highest qual- fj” 
shoe in every ». ity. All widths. : 


Natural Tread Shoes ee Co. Limited 
. Toronto 
18 Bloor St. West (Formerly 32 King West). Kings. 1910. 
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BUILDING 
HAMILTON, ONT. 
Unsurpassed in Canada 


Offices designed to meet your — 
own specific requirements, . 


sonmagag! 


Fast, safe and constant ele- 
vator se a 


The maximum of light and 
ventilation. 


For rental rates, etc., write 
Chambers & Company © 


Exclusive Agents and 
Managers os 
Reg. 0324 HAMILTON, ONT. 
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by a thorough knowledge of them. 4 | 
THE FINANCIAL POST is a reliable and — . Ba. 


pendent source of information for every 
of investment. 
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[1 I enclose $5 - (Indicate method 
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Dominion of Canada Guaranteed 
Forty-Year 5% Gold Bonds 
Issued by 
Canadian National Railway Company 
: Due July 1, 1969 


Denomination of $1,000 registerable as to prin- 
cipal; also in fully registered form in denomina- 
tions of $1,000, $5,000 and $10,000. 


. 


PRICE: 100 and interest 
DOMINION SECURITIES 
CORPORATION LIMITED 


WINNIPEG 


Soasitiched 1908 VANCOUVER 


E. R. Wood, President. 


MONTREAL 
LONDON, ENG. 
Head Office: TORONTO, 26 King St. 6 


‘SPECIAL 
_ PROPELLERS 


Work boats all have 
special jobs to do and 
must accomplish these 
duties under very 
special conditions. 


The wrong propeller 

means. poor perform- 

ance and a heavy fuel bill. Our 60 years’ experience 
enables us to design and build propellers for the indi- 
vidual circumstances to which your boat is subjected. 


Halifax Vancouver 


For 60 years Canada's foremost 
““Manofecturers of Railway and 
Machinery’ Springs and Track 


is an unrivalled quality to 
LIN Products that Canadian 


P. Lyall & Sons 
Construction 
Company, Limited 
Toronto - Montreal - Ottawa 


REFRIGERATION 


N IMPORTANT unit of General 
Steel Wares Limited is our 
Refrigerator Division. Archi- 

tects and owners can obtain informa- 
tion covering’ large and specially 
built metal refrigerators, either to go 
along with cooking equipment for 
large kitchens or as additional equip- 
ment. Write 
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GENERAL STEEL WARES 
UnmirEeo : 
25 Branches Across Canada 


Halifax, Saint John, Quebec City, Montreal (2), Ottawa, 

Toronto (4), Hamilton (2), Brantford, London (2), Windsor, 

North Bay, Winnipeg (3), Regina, Saskatoon, Calgary, 
. ; Edmonton, Vancouver. 


FRENCH HOLDERS 
OF TRAM BONDS 
NOW SATISFIED 


Brazilian Traction Offers 
Agreement After Win- 
ning Case 


At the annual meeting of Brazil- 
ian Traction, held in Toronto on June 
20, Miller Lash, K. C., the president, 
reported that the company had 
reached a settlement with the hold- 
ers of franc second-mortgage bonds 
of Rio de Janeiro Tramways which 
were issued in 1908. Mr. Lash said 
that the decision of Justice Rose 
was in favor of the company. 

It was the intention of the rep- 
resentatives of the French holders, 
who contended that the: interest 
should have been paid in gold rather 
than in the depreciated currency of 
the French republic, to carry the 
case further. Rather than have the 
case drag along, the company, it 
was intimated, decided to comprom- 
ise, and an amicable settlement was 
reached. 

The suit on behalf of French 
holders was instituted by the late 
Capt. Alfred Loewenstein. 

is at December 31, 1928, there 
were $22,250,945 par value of these 
bonds outstanding, of which ‘&’pproxi- 
mately £2,250,000 were of the French 
series. Interest is guaranteed by 
Brazilian Traction, the holding com- 
pany. 

Walter Gow is New Director 


Walter Gow, K.C., was elected 
a director to succeed E. R. Peacock, 
of London, who retired because of 
the pressure of other interests. 

Sir Alexander Mackenzie, the 
former president who remains as 
a director, was present at the meet- 
ing and discussed the economic situa- 
tion in Brazil, a with 
regard to the coffee crop. He said 
that if the government failed to 
finance the plan whereby shipments 
of coffee were restricted, it might 
have adverse effects on exchange, 
but did not anticipate any trouble 
in this regard. Normally, a large 
crop is followed by one or two lean 
years so that an abnormal crop this 
year is a particularly bad omen. 

Mr. Lash pointed out that plarts 
under way to exploit the vast de- 
posits of high-grade iron ore in the 
country would have a good effect 
on economic conditions in Brazil 
and indirectly benefit Brazilian Trac- 
tion. The iron deposits are outside 
the arena at present served by 
Brazilian Traction but, of course, 
any beneficial effect on the country 
as a whole would help Brazilian 
Traction. 

Mr. Lash also directed attention 
to the constant increase in the gross 
and net revénue of Brazilian Trac- 
tion from its subsidiaries. 


Public Utility Investment 
Hope Pay Regular Dividend 
From Our Own Correspondent 
MONTREAL.—Public yo | Invest- 
ment Company is reported to have pro- 
fited by the recent advance of public 
utility stocks on the New York ex- 
change. The company has holdings in 
such stocks as American Telephone and 
Telegraph, Columbia Gas, Consolidated 
Gas, Pulic Service of New Jersey, 
Electric Investors, American Super 
Power, International Telegraph and 
Telephone, Brooklyn Union Gas, Ameri- 
can Waterworks, Southeastern Power, 

and otHers. 

At a recent meeting of the directors 
of the company a second dividend at 
the rate of 35c. a share was declared. 
The first dividend, paid on January 2, 
1929, amounted to 50c. a share. While 
no definite dividend policy has been 
adopted as yet, the company hopes to 
make distribution at least half yearly 
in future, depending on conditions. 


Jordan Wine Expands 


It is reported that the Jordan Wine 
Company is about to become the big- 
gest winery in the Dominion by taking 
over the Welch Grape Juice plant. 
Probably the making of non-fermented 
grape juice will be dropped; the de- 
mand for Ontario wines is said to be 
so great that officials of the company 
are considering shipment in tank cars. 


act 
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Public Utility Earnings 


WINNIPEG ELECTRIC COMPANY 


1928 1929 
Total gross earn, .... $508,047 $536,033 
340,463 849,450 


Working exp. 


186,583 


Agegreg. net earn. from 
Jan, 1 to end of Apr. 


B. C. POWER CORP. 


719,088 828,259 


1928 19: 
$1,081,401 $1,201,207 
710,175 789,071 


871,226 412,136 


Exp., mainten., etc, .. 
Net income 


Aggregate gross from 
lst July-Apr. 30, '29 10,960,445 11,671,509 
Aggregate net earn. Ist 
July- Apr. 30, 1929.. 8,497,841 8.895,025 


Brazilian Traction 
—May— ; 
— = Increase 
4,206,895 3,601,288 


1,791,708 1,501,550 
2,415,187 2,099,738 


Gross earn. 
Oper. exp. .. 
Net earn. .. 


Aggregate gross 
from Jan. 1 19,826,182 16,907,631 


Ages. Net from ¢ 
Jan, 1 ... 11,833,098 9,777,077 


Southern Cansda Power 
—May— 
1929 1928 

a $ 
170,811 148,781 
49,766 


64,040 
106,771 99,015 
—8 Mos.— 


eoeses 1,408,316 1,189,225 
eeeeeee 480,790 388,635 


927,526 800,590 


290,158 
315,449 
2,918,501 
1,556,016 


Increase 


22,080 
14,274 


7,756 


219,091 
92,155 


126,936 


Gross 
Exp. 


Net 


Gross 
Exp. 


seeeee 
eeteeee 


. Western Natural Gas 
1929 


May earnings 142,617 
Jan. 1 to May 31 1,164,202 


B. C. Electric 
—April— 
1928 1929 
1,081,401 1,201,207 
710,176 789,071 


$71,226 412,136 


————_ 


1928 
112,953 
988,659 


Increase 
1 191806 
78,896 
40,910 


Gross earn.. 
Expenses, 
Main., etc. 


Net inc... 
Ager. gross Jul. 


r. 30, 
10,960,445 11,671,509 711,064 


Apr., 
3,497,341 3,893,025 395,684 
Canadian Western Lumber 
Statement of lumber manufactured, sales 


price realised for the month of April. 
1928 1929 Increase 


Feet Feet Feet. 
Lumber, mfg. 10,586,778 10,510,000 °76.773 
Lumber sold 11,361,126 11,680,000 328,874 
Price realized $253,870 $267,549 $13,679 


Ager. mfg. Ja 


n. . 
1-Apr. 30.. 43,109,707 34,296,051 °8,818,656 
Ager. sold Ja’ 


n. 
1-Apr. 30. 40,998,677 82,519,235 °8,474,842 


Ager. price real. 
Sea. f-apr. 30 $909,183 $784,542 °124,641 


DOM. POWER & TRANSMISSION 
May. 1929 1928 Increase 
Gross earn.. $371,250 $267,968 $103,282 
Op. earn. .. 1,168,008 902,082 265,97 


Net earn. . 112,587 81,065 

5 Mos. ending May 31: 

Gross earn.. 1,784,397 1,374,848 
Op earn, .. 1,168,003 902,032 


Net carn.. 616,804 472,816 


331,471 
409, 

266,970 
148,577 


Jamaica Public Service 


. . 
Benefits Through Irrigation 
From Our Own Correspondent . 
MONTREAL.—During the last two 
months important changes have been 
made to the Jamaica Public Services 
lines in the St. Catherines district to 
improve distribution facilities for ir- 
rigation pumping service. Two new 
outdoor transformer sub-stations have 
been erected and put into service, one 
of 275 k.v.a. capacity and one of 115 
k.v.a. capacity. This load is developing 
very rapidly and at the present time 
the connected load of motors driving 

irrigation pumps is 250 horsepower, 


M. & P. Stores Again to Pay 
Dividends on Preferred 


M. & P. Stores, Ltd., which operates 
a chain of 25 groceries in the Border 
Cities and Essex County, will resume 
eee. of dividends on its $200,000 of 

per cent preferred stock at once. 
Earnings have been improving steadily 
since one of the former partners re- 
assumed active management of the 
properties. 

Dividends have: been paid to share- 
holders regularly by R. A. Daly & Co., 
who made the original public offer- 
ing of the stock. 


A Record of Success 


“Power Corporation, what it is 


and what it does” is an interesting 
data file showing how this success- 
ful organization of trained experts 
can help you solve YOUR OWN 
power problem—whether the power 
development be old or new. 


Write for your copy—we'll be 


glad to send it. 


Power CorporATION of CANADA 


LIMITED 


Coristine Bldg. 


Montreal 


We take pleasure in announcing . 
the formation of 


Gilbert, Pooler & Co. 


Limited 


who will be affiliated with 


Gilbert & 


Company 


Investment Bankers 
SYRACUSE, N.Y. 


This firm will deal in 


investment securities, 


with offices located at 


45 RICHMOND STREET WEST 
TORONTO 2 


DIRECTORS: 


D. N. GILBERT 


E. H. POOLER 


G. GORDON PLAXTON  P. W. HANSL 


Public Utility Investments 


BELL TELEPHONE 
SPEND $7,000,000 
ON NEW PROGRAM 


Plan Calls for Additional 
47,000 Miles of Long 
Distance Lines 


From Our Own Correspondent 

MONTREAL.—Representing by 
far the biggest effort in the com- 
pany’s history, Bell Telephone has 
undertaken this year a programme 
of long distance @xtensions, which 
will involve a total outlay of more 
than $7,000,000. 

It is planned to put into service 
this year approximately 250 addi- 
tional lines which will add 15,000 
circuit miles to long distance facili- 
ties. Next year a further 550 cir- 
cuits of about 32,000 miles are plan- 
ned to be ready for long distance 
business. 

This year’s construction plans pro- 
vide in the territory east of Mont- 
real, for one additional circuit be- 
tween Montreal and Saint John, 
N.B., while two more circuits, mak- 
ing a total of 13, will be in service 
between Montreal and Quebec. 
North shore facilities are also be- 
ing increased to provide additional 
circuits from Montreal to Three 
Rivers and Shawinigan Falls. 


New Channels to United States 


South from Montreal to the inter- 
national boundary as many as six 
lines have been added to augment 
the talking channels to New York, 
Boston, Philadelphia and other east- 
ern United States cities. Two addi- 
tional circuits are to be provided to 
Sherbrooke as well as a number of 
shorter haul circuits to serve inter- 
mediate points. 

Northward into the Laurentian dis- 
trict where the tourist traffic is 
growing very fast, additional cir- 
cuits are being provided to St. 
Jéréme, Shawbridge, St. Adéle, St. 
Marguerite and St. Agathe. 


Toronto Link Important 


Perhaps the most important of 
the immediate projects for 1929 is 
the new construction between Mont- 
real and Toronto which is following 
a route via Smiths Falls, Peter- 
borough and Oshawa. At the latter 

int the circuits enter the cable 
oining Oshawa and Toronto which 
was placed in service in the spring of 
this year. This construction pro- 
vides for five additional Montreal- 
Toronto talking channels, making a 
total of 17, two additional Ottawa- 
Toronto circuits, making # total of 
eight, and numerous other inter- 
mediate circuits. 

In the near future the lead sheath- 


®\ed cable between Toronto and Osh- 


awa will be extended eastward to 
join in with the 40 mile stretch of 


548/ similar cable now under way be- 


tween Montreal and St. Polycarpe. 
This method of ae circuits 
through cable rather than by open 
wire construction is a present-day 
ractice of insurance against storm 
spe po and while expensive, 
is found to be justifted by its service 
results. 

Of almost equal importance is the 
construction from Hamilton to Lon- 
don and Windsor via St. Thomas. 
This work will provide for three new 
circuits between Toronto and De- 
troit, two Toronto and Windsor, one 
Hamilton-Detroit, two London and 
Detroit and other circuits between 
intermediate centres. 

It is also planned to start work 


“Here, Jones! It’s for you! 


this year on a long distance cable 
which will eventually join Toronto 
and Windsor. The route for this 
construction is via Milton, New Dun- 
dee, Woodstock and London and ac- 
cording to the present plans will be 
ready for service early in 1931. The 
overall length of this cable will be 
approximately 260 miles. 

Another part of the present con- 
struction plans is the building of a 
complete new pole lead from Osh- 
awa to Huntsville. This is required 
to provide relief on the present pole 
leads from Toronto north through 
Batrie and Orillia. Over this new 
lead provision is being made for two 
new Toronto-Winnipeg circuits and 
one Montreal-Winnipeg circuit. Cir- 
cuits between North Bay and. To- 
ronto and Sudbury and Toronto will 
also be placed on this lead. 


INTER. P. AND P. 
HYDRO SYSTEM 
SETTING RECORD 


Various Units Report Big 
Gain for First Five 
Months 


From Our Own Correspondent 

MONTREAL. — Interna- 
tional Paper and Power Company 
have reported an output of electric 
energy in May of 383,347,000 kilo- 
watt hours, or 34 per cent greater 
than the production of the system in 
that month a year ago and a new 
high record for a single month. In 
the first five months of this year the 
company produced 1,836,935,000 kilo- 
watt hours of electric energy, being 
an increase of 36 per cent over the 
corresponding period of last year. 

Included in the output figures are 
those of New England Power Associ- 
ation, of Canadian Hydro Electric 
Corporation,—controlling Gatineau 
Power Company and St. John River 
Power Company—and of the hydro 
electric plants of the International 
Paper Company group. 


System Output Up 

Production of electric energy in 
May by International Hydro Elec- 
tric System, controlling Canadian 
Hydro Electric Corporation and New 
England Power Association, was 45 
per cent greater than that of the 
system in May 1928; and for the 
first five months of this year it was 
49 per cent over that of the corres- 
ponding period last year. 

New England Power Association 
produced 136,402,000 kilowatt hours 
of electric energy in May, an in- 
crease of 19 per cent over the out- 
put of the association in May 1928, 
and 58 per cent over that of May, 
1927. 

_ Production in May this year estab- 
lished # new high record for a single 
month’s output by the Association, 
and reflected the inclusion of the 
production of the Worcester Elec- 
tric Light Company, acquired by 
the Association on May 1, 

For the first five months of this 
year the output of New England 
Power Association was 638,514,000 
kilowatt hours, 16 per cent greater 
than in the corresponding period of 
1928, and 46 per cent greater than 
in the first five months of 1927. 

_ Canadian Hydro Electric Corpora- 
tion produced 168,438,000 kilowatt 
hours of electric energy in May, an 
increase of 76 per cent over the out- 
put of the corporation in May, 1928, 
and the second highest production 
for a single month, being exceeded 
only by that of January. 

In the first five months of this year 
the corporation generated 829,822,- 
000 kilowatt hours. Comparison 
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France Electrifies 
her Railways 


EVELOPMENT of hydro-electric resources 
in France, now proceeding at a rapid rate, 
is being accelerated by the electrification of 


the French railways. 


In 1925 electrified railways in France consumed es 
100,000 h.p. This figure has since been tripled. 


Hydro-electric power 


companies in which 


Foreign Power Securities Corporation is ine 
terested stand to benefit substantially from 
this progressive development. 


We recommend and are 
FOREIGN POWER SECURITIES CORPORATION... 
LIMITED ; 


6% Twenty-year First Collateral Trust Convertible 
Bonds, Series **A."* Due 1949. 


Price 100 and accrued interest to yield 6% : 


NESBITT, THOMSON & COMPANY. |p 


with the same period a year ago is 
not feasible as the company was 
then only starting production. 


Manitoba Paper Company 
Extending Its Equipment 


The Manitoba Paper Company is 
making arrangements to install addi- 
tional grinders in its mill at Pine Falls, 
at a cost, together with the buildings 
which will house them, of about $250,- 
000. C. C. Irvine, the general man- 
ager, reports that operations already 
have been commenced on the excava- 
tion and concrete work and this, it is 
anticipated, ‘will be complete by Oc- 
tober. While the increased grinder ca- 
pacity does not increase the capacity 
of the mill proper, it balances the en- 
tire plant and will permit of the mill 
operating at full capacity whenever 
that is necessary, the grinding capacity 


ONES and Brown share the telephone on 

Smith’s desk. Each call interrupts three men. 

Time is wasted in answering. Calls for Brown are 
lost because Smith is using the line. 


This is bad business. No efficient office operates 
that way today. Competition is too keen to allow 
such handicaps. 


Adequate telephone equipment may save you a 
thousand dollars in one minute. Let us study your 
needs and advise you about your service. 


W. J. CAIRNS 


Manager. 


THE BELL TELEPHONE COMPANY OF CANADA 


of the original plant having 
what less than the mill capaci 


rapt’ 


oS oe Pi 


Gilbert, Pooler and Co, 
New Investment 


Gilbert, Pooler and Compa 
tutes a new firm which has 
established in Toronto to. 
business as investment counse 
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fiten London, Ont. 
storia . Vancouver 


original 


less than the mill capacity. 


» Pooler and Co, 


plant having been some: “ 


STROPOLITAN BUILDING 
. TORONTO 


xn Ontario Bldg. 
TORONTO 


‘Maturity 5 to 10 


years. 
Denominations: 
$1000, $500 & $100 
Opinion: 
Long & Daly 
Legal Investment 
Fe for Canadian Life 
. pk and Fire Insur- 


- a ance Cos. 
+ ~ Write for Circular to-day 


New Investment Firm’ 9 | BOND DEPARTMENT 
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LIMITED 
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Investment Brokers 
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, > D. J. McDougald 
Government, Municipal 
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“BONDS 


at 


We specialize in the erection 
of large buildings — office, 
store. apartment, etc. 


Let us work on your build- 
ing probiem. 


‘ & 4 € 
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SIMPSON’S BONDS 
PLUS PREFERENCE 
TOTAL $20,000,000 


|New. Department Store 


‘Financing is Now 
Completed 


Wood, Gundy & Co. this week of- 
fered for public subscription $10,000- 
000 of first mo and collateral 
trust 6 per cent bonds and $10,000,- 
000 of 6% per cent cumulative pre- 
ferred stock in Simpsons, Ltd., the 
new com ing incorporated to 
take over Simpsons Ltd., old com- 
oe »_the Robert Simpson Co., the. 
John Murphy Co., and other subsid- 
— ndising enterprises. 

Me -, shares’ of Class “A” 
8 new company large 
have been subscribed by former min- 
ority holders of Simpsons Ltd., com- 
mon stock, and by other executives 


jand employees of the company. 


shares are not being public 


| offered. The majority of the Class 


“B” shares will be held by the direc- 
tors, but 20,000 shares will be issued 
as a bonus with the 100,000 shares of 
preferred stock. Both the preferred 
and the Class “A” and Class “A” 
shares will be listed in Toronto and 
Montreal. 


Shares To Be Listed 


The Class “A” shares are prefer- 
red as to dividends over the Class “B” 
ier napetale-wp 098 cor Olen 

r payments up go 
“B” shares. When each class is re- 
ceiving $3, further payments are to 
be distributed eq between both 
classes, Except as to dividends, these 
res have equal rights, including 
— 


rights. 

bonds are a first charge on all 
of the assets of Simpson’s Ltd., and 
of the subsidiary company and its 
subsidiaries, subject to the $1,675,- 
460 of first omy ty bonds of the 
Robert Simpson and the prefer- 
ence shares, of $3,350,000 par value, 
of that company. It is stated that 
the assets securing the new bonds 
total $25,061,314. Interest charges 
are $600,000 ann . Earnings 
available for interest and deprecia- 
tion totalled $2,958,817 in the fiscal 
year ended January 30, 1929. 

The assets securing the issue of 
$10,000,000 of preference stock are 
shown at $15,061,314. Earnings in 
the current year should be from 2% 
to 3 times dividends requirements of 
$650,000. Earnings in the fiscal year 
ended January 30, 1929, were $1,642,- 
569, after making provision for de- 
preciation and bond interest. 


Common Earns $4 


Earnings on the 240,000 shares of 
common stock, Class “A” and Class 
“B” thus would have been $992,569 
in the last fiscal year, which is 
equivalent to $4.13 per share. It is 
understood that dividends on the 
Class “A” shares will be inaugurated 
shortly. 
~ As intimated a week ago, C. L. 
Burton, who has been vice-president 
and general manager for a number 
of years, becomes president, and D. 
H. Gibson becomes vice-president. 
H. H. Fudger, who has been connect- 
ed with the com for more than 
a generation, and who was president 
of the old company, becomes chair- 
man of the board. Other directors 
are Sir Herbert Holt, J. H. Gundy, 
Alfred J. Mitchell, Strachan Johns- 

C., H. H. Bishop and H. E. 


Directors of the old company who 
are oie free the enterprise are 
Sir Joseph Flavelle, Bart., H. C. Cox, 
John E. Goldring, William G. Mor- 
row, J. Ellsworth Flavelle and Frank 
Y. McEachren. 


$10,000,000 
SIMPSONS LIMITED 


First Mortgage and Collateral Trust 
Sinking Fund = Bonds 


6%, 

Dated July 2, 1929 Platurity, July 2, 1949 
Principal and semi-annual interest (Jan. 
2 and July 2) payable in Canadian gold coin 
or in United States gold coin at the Agency 
of the Canadian Bank of Commerce, New 
York or in Sterling at the Royal Bank of 
London, England, at the fixed rate 

of $4.86 2/3 to £1 Sterling. Coupon bonds in 
denominations of $1,000, $500 and $100, 
registerable as to principal only and fully 


option of the company, at any time on sixty 
days’ notice, at the following prices and ac- 
crued interest: at 105 if redeemed on or be- 
fore July 2, 1934; 
leemed on or before July 2, ; 

at 108 if redeemed on or before July 2, 1944; 
and thereafter at 102. Montreal Trust Com- 
pany, trustee. 
Capi im: 
Outstanding 


$1,675,460 
3,350,000 


Authorized 
Subsidiaries— 
ist mtge. bonds Closed 
Pref. shares $8,500,000 
Simpsons Ltd.— , 
Ist mtge. 
(this issue) 
Pref. shares 
Class ‘A’ shs., 
(no par) 
shs. 


$10,000,000 


$20,000,000 
$10,000,000 


$20,000,000 
pe 200,000 shs. 120,000 shs, 


(no par) 200,000 shs. 120,000 shs. 
Company—Dominion company formed to 
acquire all of the common shares of old 
company of same name, which owns all of 
the common stock of the Robert Simpson Co., 
Lid wei the Sohn Morphy Co. Lid. (to be 

shares urp’ ‘ 
Sim Montreal, Ltd.) ; 


ing Co., and Thompson Manufacturing Co. 
Business of Robert Simpson Cp. dates from 
1872 and . era under its present 
name in 1 

Assets—Depreciated value of fixed assets 
to be directly owned by Simpsons, Ltd., in- 
cluding funds reserved for completion of 
construction of Montreal and Toronto stores, 
is certified at $10,778,859. The Robert Simp- 
son assets are $10,690,281, subject to $5,025,- 
495, leaving a net of $5,664,736. Net current 
assets total $7,769,662, prepaid expenses 
total $848,057, ng total assets securing 
bonds $25,061,314. 

Earnings—Profits have been growing 
steadily. The net available for bond interest 
and depreciation grew from $1,899,200 in the 
fiscal year ended January 30, 1924, to $2,- 
958,817 in the fiscal year ended January 30, 
1929. The 1929 earnings did not reflect the 
benefit of the $4,000,000 expended on the ad- 
dition to the Simpson store in Toronto. 

Properties—All of the properties owned by 
the company are freehold or are held under 
perpetually renewable leases excepting 10,- 
905 square feet at Queen and Yonge streets, 
Toronto, which are held under a lease good 
until 1940, and 55 by 120 feet at St. Cather- 
ine and Metcalfe streets, Montreal, which is 
held under a lease expiring in 1930. Toronto 
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| Bond Notices 


MONTREAL.—Goodyear Cotton 
Cora ang of Canada will redeem on 
October 1 next, all of its outstanding 
6 per cent first mortgage sinking 
fund gold bonds, dated April 1, 1926, 
at par plus interest accrued to the 


date of redemption. Payment will be |’ 


made at the office of the Montreal 
Trust Company, Montreal, or at the 
principal office of the Royal Bank 
of Canada, Montreal, or Toronto, or 
at the agency of the Royal Bank in 
New York City. . 

Holders of the said bonds are fur- 
ther notified that on the said date 
they will be given the right to ex- 
changing their bonds for others of a 
new $2,000,000 issue: 

BOND REDEMPTIONS 
Rate Due Redeem. Price 

Mont. Steel Wks. . 6% 1940 Dec. 1 110 
Can. Steel Found. . 6% 1936 Sept.1 110 
5% 1986 July 1 105 
6% 1943 Aug. 1 103 
6% Serial Aug.1 105 
Goodyear Cotton ... 6% 1941 100 
Brazilian Coll. .. *7% 1935 July 1 100 
Can. Salt “A” .. 6% 1946 Aug.31 105 

Do., “B” .... 5%% 1946 Aug. 31 103 


© In part. 


MORRIS INVESTMENT 
OFFERING NEW UNITS 


Will Operate as Holding 
Company — Board 
Selected 


From Our Own Correspondent 

"MONTREAL, — Morris Investment 
Management Limited, and Barrett and 
Wood, of Montreal, and L. W. Hicks 
and Company of Winnipeg are making 
an offering of stocks this week in the 
Canadamerica Investment Corporation. 
At present 40,000 shares of $25 pre- 
ferred stock and 40,000 shares of no 
par value common stock are being of- 
fered at $33 a unit, each unit consist- 
ing of one share of preferred and one 
share of common. 

The 6 per cent preferred stock is 
convertible into common stock at any 
time _ to its redemption, and it can 
only redeemed at a price of $27.50 
or 10 per cent above its par value. 

The task of management is accorded 
by contract to Morris Investment Man- 
agement, Limited. Remuneration of the 
management consists almost entirel 
of option upon additional common stoc 
at the price of $10, or $2 above the 
price of the present offering. The only 
other remuneration provided for is an 
allowance of one half of 1 per cent 
per annum on the amount of the re- 
sources administered in each year. 

The management consists of Royden 
M. Morris, president of the Manage- 
ment Company, a former investment 
analyst for Federal Security Corpora- 
tion, Chicago; B. K. Sandwell, former 
editor of “The Financial Times,” Mont- 
real, and for gome time assistant pro- 
fessor of Economics of McGill Uni- 
versity; Lewis Brimacombe, B.A., valu- 
ator of corporation securities, and P. P. 
Barrett, head of the investment bank- 
ing house of Barrett and Wood. 

The board will also include Leslie 
Boyd, K.C., for many years chairman 
of the Board of Trade Commissioners 
for Canada; L. W. Hicks, of the in- 
vestment house of L. W. Hicks and 
Company, Winnipeg, former president 
of the Investment Bankers’ Association 
of Canada, and D. M. Johnston, of the 
— Firm of McGibbon Mitchell and 

tair. 


Montreal Receives Authority 
to Raise Loan of $2,000,000 


From Our Own Correspondent 

MONTREAL.—Charter amendments 
obtained in Quebec last winter give 
the city of Montreal definite authority 
to borrow the sum of $2,000,000 for 
improving the city market conditions. 
Some doubt existed as to whether a 
referendum appeal would be necessary 
for this loan. 

Clause 38 declares that notwithstand- 
ing any law to the contrary, no loan 
shall be made in the future in accord- 
ance with the terms of the city charter, 
without the approbation obtained by 
a referendum of the majority in num- 
ber and value of the proprietors- 
electors. The present article shall, 
however; not apply to several special 
loans, one of them being to the amount 
of $2,000,000 for the establishment or 
enlargement of one or several public 
markets. Neither shall it apply for the 
loan of $500,000 for the purchase and 
a of playgrounds. Neither 
shall it apply for the payment of the 
costs of the construction in whole or 
in part of the Viau and Lachapelle 
Bridges. Other exceptions are for the 
execution of work required for the con- 
struction of underground conduits, or 
for loans needed for the enlargement 
and development of city aqueducts. 


or. Coal ... 
Maple Leaf Mill.* . 
Wm. A. Rogers .... 


store has a frontage of 210 feet on Yonge 
street, 105 feet on Bay street, 583 feet on 
Richmond street and 370 feet on Queen 
street. The mail-order building is a modern, 
eleven-story structure, containing 384,714 
square feet of floor space. The Regina prop- 
erty is freehold and is an eight-story build- 
ing utilized both for mail-order and retail 
t \ lifax store and mail-order 
building is five stories in height. 

Purpose of Issue—To provide part con- 
sideration for the acquisition of 100,000 shares 
of stock in old company and to retire 
the $5,024,800 of bonds and $7,000,000 of 
preference stock of the old company. 

Sinking Fund—Anually cumulative at 2 
per cent. from January 2, 1931. 

Security—Trust deed will provide that no 
further bonds may be issued by the Robert 
Simpson Co. and further issues of Simpsons 
Ltd. bonds may be made only to retire Robert 
Simpson bonds or to the amount of 66 2/3 
per cent of the value of the cost or fair 
value, whichever is lower, of additional prop- 
erty to be acquired by Simpsons, Ltd. 

Offer—June, 1929, by Wood, Gundy & Co., 
at 100 and accrued interest. 

$10,000,000 
SIMPSONS LIMITED 
6%4% Cumulative Preference Shares 
(Par Value $100) 

Preferred as to capital and dividends. 
Cumulative dividends at the rate of 6)4% 
per annum will accrue on this issue of 
preference shares from July 1, 1929, and will 
be payable quarterly, November 1, Feb., 1, 
May 1 and August 1, the first installment 
(for four months) being payable on Nov. 1, 
1929. Dividends on the preference shares of 
this issue will be payable by warrant or 
cheque in Canadian funds on the company’s 
bankers at par at any branch thereof in 
Canada, (Yukon Territory excepted). 
deemable as a whole or in part, at the op- 
tion of the company, on sixty days’ notice, 
at 105 plus accrued and unpaid dividends to 
the date fixed for redemption. 

Earnings—Have grown steadily from $800,- 
127 for the fiscal year ended January 30, 
1924, to $1,642,569 for the fiscal year ended 
January 30, 1929. Annual dividend require- 
ments are $650,000. 

Offer—June, 1929, by Wood, Gundy & Co., 
at $100 per share and accrued dividend with 
bonus of one Class “B” share with each five 
preference shares. 
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NAT. DISTILLERS 
COMMON STOCK 
SOLD IN STATES 


Will Widen Market and 
Take Care of New 
Needs 


From Our Own Correspondent 

MONTREAL.—A block of 40,000 
shares of common stock of National 
Distilleries Limited has been pur- 
chased by Bennett, Converse and 
Schwab Incorporated, of New York, 
and are in turn being offered to the 
public at the market — 

The present outstanding capital- 
ization of National Distilleries con- 
sists of 3,294 shares of 7 per cent 
cumulative preferred stock and 82,- 
000 shares of no par common stock. 
The latter does not include the pres- 
ent offering of 40,000 American 
shares, which will bring the total 
outstanding up to 122,000 shares out 
of a total authorized of 250,000 
shares. 

This is one of the newer distillery 
companies operating in Canada, It 
was incorporated in 1927 and began 
operations in June, 1928. The com- 
pany has two plants, one located at 
Lachine and the other at St. Boni- 
face, near Winnipeg. The combined 
capacity per day is in excess of 12,- 
000gallons, making the company 
fourth in size in Canada and the 
— capacity is in excess of 3,000 
gallons. 

Particulars of the issue follow: 


40,000 American shares 
(common stock) 
National Distilleries Limited 
Issued and 
Capitalization: Authorized Outstanding 
7% cum. pref. stock 65,000 shs. 3,294 sha. 
Common stock, . 


no par value .... 250,000 shs. 82,000 shs. 

t:The outstanding shares do not include 
the present offering. 

Company: Started operations last year 
with plant at Lachine, Que., and St. Boni- 
face, Manitoba. Equipment is modern and 
products consist of botable and non-botable 
spirits. The non-botable spirits are used by 
drug companies, hospitals and manufacturers, 
both in domestic and export trade. An anti- 
freeze compound for motor cars is also made. 
The botable spirits consist of several brands 
which are sold through Canada through the 
various Liquor Control rds. 

The management will re- 


Management: 
main unchanged. 

Assets—Land4, buildings and equipment 
are credited at $175,000 less than appraisal 
and goodwill items are valued at a nominal 
figure. Common shares have a book value 
in excess of $18 each. Upon completion of 
this financing the company will be carrying 
about ten gallons per share of spirits in addi- 
tion to these other assets. 

Earnings: Profits for 1929 are estimated, 
without taking abcount of application money, 
at not less than $250,000 and for 1939 at 
$450,000 and for 1931, the first complete 
fiscal year of released spirits of more than 
$1,250,000. 

Purpose of Issue: Proceeds will be ap- 
plied to the manufacture and storage of 
additional botable spirits which will be aged 
under government requirements. 


Listing: Stock is already listed on Cana- 
dian exchanges and is proposed to make 
application to list American shares om the 
New York curb market. 

ffered: By Bennett, Converse and 
Schwab, Incorporated, of New York, at the 
market. 


SHERBROOKE MILK 
SECURITIES SOLD 


Will Use Proceeds to Con- 
solidate Two Com- 
panies 


From Our Own Correspondent 


MONTREAL.—Credit Anglo Francais 
Limited, announce the sale of an offer- 
ing of 6,500 shares of common stock 
of the Sherbrooke Pure Milk Company. 
This organization recently acquired 
the assets of the Sherbrooke Pure Milk 
Company and the Cremerie de Sher- 
brooke. 

Particulars of the issue follow: 


6,500 shares of common stock 
The Sherbrooke Pure Milk Company 

Capitalization: Authorized Issued 
Common stock, n.p.v. 6,500shs 6,500 shs. 

History and Business: The company has 
taken over the Sherbrooke Pure Milk Com- 
pany and Le Cremerie de Sherbrooke. Has 
the largest retail and wholesale dairy busi- 
ness in the City of Sherbrooke and probably 
in the Eastern Townships. The company 
possesses a modern plant for the pasteuriza- 
tion of milk and cream and also the manu- 
facturing of butter and ice cream. 

Sales: Sales of Sherbrooke Pure Milk 
Company have shown a steady increase, ad- 
vancing from $137,000 in 1924 to $215,000 in 
1928. Total sales of Le Cremerie de Sher- 
brooke for the year 1928 were $94,372. 

Purpose of Issue: The proceeds will be 
used for the purchase of Le Cremerie de 
Sherbrooke and the Sherbrooke Pure Milk 
Company and to provide adequate working 
capital. 

Assets: After giving effect to the present 
financing of the company as of March 30, 
1929, were $27,500. Replacement value of 
the fixed assets has been appraised at $262,- 
760, although shown on the balance sheet st 
$199,030. 

Management: 
unchanged. 

Earnings: Based on past records it is 
estimated that the new company will earn 
about $5 a share on the present capitaliza- 
tion. It is the intention of the directors to 
place the stock on a $2 basis immediately. 

Offered: By Credit Anglo Francais 
Limited, at $32 a share. 


————O—oOoe 
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July 3, Dundas—$110,000, 5% 20-year, high 
school and $25,000 5% 20-year public school 
debentures. J. S. Fry, treas. 

June 29, Twp. of Denham, Que.—$18,000, 
5% bonds, redeemable serially from Dec. 1, 
1929 to Dec. 1, 1953. O. C. Selby, sec.-treas. 

July 3, Beloeil, Que.—$26,000, 5% 30-year 
serial bonds. A. M. Cormier, sec.-treas. 

July 3, St. Emilien, Que.—$18,000, 544% 20- 
year serial bonds. A. Plourde, sec.-treas. 

July 8, Municipality of Gaspe Bay North— 
$12,000, 5%, 13-year, serial bonds. R. M. 
Miller, sec.-treas. 

SASKATCHEWAN 
Authorizations Granted by the Local Govc}n- 

ment Board from June 8 to June 15, 1929. 

Schools—Govan, 1838, $3,500; Red, 1776, 
460, $5,000; Mountain 
Lake, 760, $5,000; Leroy, 742, $3,000; Stony 
Vista, 3000, $4,000; Darwin, 4556, $4,000; 
Burns, 2558, $4,000. 

Fife Lake, R. T. Co., Ltd., $20,185. 

Unity R. T. Co., Ltd. $2,410. 

City of Weyburn, $65,000. 

Debentures Reported Sold 
. 1838, $20,000, 20 yrs. 6% 
Kern Agencies Ltd., Regina; Tolstoi S. D. 
4730, $3,500, 15 yrs. 5%%, Waterman-Water- 
bury Mfg. Co.; Canuck S.D. 719, $3,700, 15 
yrs., 7%, H. M. Turner & Co., Regina; 
Shortgrass, 4765, $3,000, 15 yrs., 644%. 
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WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Place Date Sold 
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United Counties of 
Northumberland and Durham 
Cap de la Madeleine, Que. 


Smith's Falls ...0++e+++ devccce eedcece 
Windsor 


Saskatchewan Schs. .....-sseeseeeeees June 
OFFERINGS OF CORPORATIONS AND FOREIGN 


Municipal . 
—Sold To— 
Tom Farmer, Perth 
McLeod, Young, Weir 


Wood, Gundy & Co 


Versailles, Vendricaire & Boulais 
Various 


Offered by 


Rate Maturity Amount Price Basis 
5.40 


5.40 


5.23 
5.22 


96.58 
96.46 


98.08 
97.06 


$63,502 
$1,050,644 


125,734 
23,000 
30,200 


20 mos. 
10 & 30 mos. 


20-yr. 
40-serial 
SECURITIES 


Due Amount Price Yield 


Rate 


NCI 
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CANADIAN VICKERS 
PREFERRED NEEDS 


COVERED FOR 1928): 


Limited Earnings Ascribed 
to Ship Repairing 
Work 


From Our Uwn Correspondent 

MONTREAL.—The full financial 
report on Canadian Vickers, Limited, 
for the fiscal year ended February 
28, 1929, shows total net operating 
profits, after making provision for 
income tax of $437,311. Deduction 
of $165,000 for bond interest and 
$175,000 for depreciation, left a bal- 
ance of $97,311. Profits from other 
sources, which include the Montreal 
Dry Docks, Limited, which was taken 
over by Canadian Vickers during the 
fall of 1928, was $27,973,, making a 
total of $125,284 available for divi- 
dends. ; 

In the previous year net profits 
were $568,884, and after payment of 
bond interest and allowing for de- 
preciation, net earnings amounted 
to $188,949. 


Income Account Lower 


The profit and loss account fig- 
ures for the year follow: 


Be CE, SE ev éccdeccccecece ee 
Other income ......scccccce eccce 


$437,311 
27,973 


465,284 
165,009 


300,284 
175,000 


125,284 
119,000 


6,284 
117,771 


$124,055 


Total net revenue ...ccescceceee 
Bond interest ........ eecece 


Balance ....+++. 
Depreciation ...... 


Ped eeeeesereve 


Net income ...seeees evceccecee 
Dividends paid ...ccscecvsceseceee 


Surplus eereerevees eeeeeesreeee 
Prev. surplus 


Profit and loss balance 
Working Capital Less 


Current assets of $2,472,337 com- 
pared with $2,296,115, but the in- 
crease is offset by gain on current 
liabilities to $1,163,120, from $794,- 
744, leaving working capital of $1,- 
309,217 as against $1,501,371. Total 
assets were at $8,955,955, compared 
with $8,774,816. 

The increase in current liabilities 
was accounted for by gain of bank 
overdrafts to $585,477, from $287,- 
495, and in accounts payable to $577,- 
643, compared with $497,248. In cur- 
rent assets inventories of, $995,899 
were up from $787,069; work in 
progress amounted to $321,048 after 
deduction of amount invoice, com- 
pared with $366,902; receivable 
showed a slight gain at $930,260, 
against $918,679, while cash on 
hand was $1,961, down from $37,184. 


Ship Repairing Scarce 


James Playfair, president, in his 
remarks to the shareholders, says in 
part: 

“During the year under review your 
company acquired the entire issued 
capital stock of Montreal Dry Docks, 
Limited. This stock was received in 
consideration of your company guar- 
anteeing the principal and interest of 
an issue of $675,000 first mortgage six 
yer cent sinking fund gold bonds of 

ontreal Dry Docks, Limited. The net 
profits of this wholly owned popes. 
for the year 1928, after making full al- 
lowance for all expenses, including 
bond interest and depreciation, but 
without making any allowance for fed- 
eral income tax, amounted to $27,521, 
which amount has not been included in 
the above mentioned figure. 

“The reduction in earnings of your 
company for the year under review, 
as compared with the previous year, 
may be accounted for, almost in its en- 
tirety, by the reduced volume of ship- 
repair work received, which amounted 
to only 63 per cent of the average vol- 
ume of such work booked during the 
five years preceding. . 

“During the year, the sum of $179,- 
917 was added to the value of fixed 
assets, being moneys expended for ex- 
tensions and additions to plant and 
equipment. These plant additions were 
principally required by the aircraft de- 
partment. 

“Unfinished orders at,the close of the 
fiscal year amounted tc $2,583,000, and 
the outlook for future business is con- 
sidered favorable.” 


Matthews 
— 


Investment Bankers, 
Stock Brokers 


To Build Your Estate 


United Bonds constitute a 
thoroughly safeguarded invest- 
ment that ensures to the pur- 
chaser complete safety of his 
capital. 

They pay interest promptly, 
dependably, on semi-annual 
dates. ; 

The rate of interest is as high 
as is consistent with the safety 
of principal they afford—a rate 
at which, if the interest were 
compounded semi-annually, the 
principal would double itself in 
a little over twelve years. 

There can be no stronger es- 
tate-building investment than 
this. 

Will you let us send you de- 
tails of issues we are offering 
now? 


UNITED BOND CO., LTD. 


302 Bay Street, TORONTO 
Security Building, 
WINDSOR 


COUPON 


United Bond Company, Ltd., 
Dept. 18, 

302 Bay St., Toronto, or 
Security Building, Windsor. 

Without placing me under any 
obligation whatever, send me copy 
of your booklet, “The Basis of the 
Issue.” 


ha Mri Hace 


Supertest Buys in Montreal; 
yers Expands in Ontario 

From Our Own Correspondent z 
LONDON, ONT. — In line with. its 
olicy of expansion, Supertest Limited, 
is securing property in Montreal for 
a large new service station and work 
it is stated, will be started in July. The 
company began work this week on a 
new station at Glendale on the high- 
way south of London. 

The White Star Gasoline Company 
of Detroit, which last year purchased 
the terrace at the south west corner of 
Dundas and Colborne Sts. and built a 
large station on the corner, is prepar- 
ing plans for splendid new auto show 
rooms. Work on wrecking the old build- 
ings will be started shortly, it was 
stated to “The Financial Post.” The 
new premises will be leased on a long 
term lease to Nash Motors. 

Thayers Limited, following its re- 
cent negotiations for distributing Sin- 
clair products, is reported busy with 
plans for a chain of 25 service stations 
across Western Ontario. 

Erie Oil Company began work this 
week on a large new station at the 
corner of Adelaide Street and Hamil- 
ton Road. Locations for three other 
stations in London, it is stated; are 
being optioned immediately. 


Regent Knitting Completes 
Satisfactory Half Year 


From Our Own Correspondent 

MONTREAL, — Earnings of Regent 
Knitting Mills for the first six monte 
of the current fiscal year ended June 
30, are expected to compare favorably 
with those of the similar period in 
1928. A half yearly report will be is- 
sued by the company during July. Gross 
earnings of the company for the first 
four months of the year totalled $502,- 
788 as opposed to $459,434 in the same 
period last year. 

By the transfer of its entire opera- 
tions from Montreal to its new plant at 
St. Jerome, the company is already 
feeling the benefits of economy 
effected in plant operations. Though 
the turnover, to date, has approxi- 
mated that of last year, lower operat- 
ing costs have resulted in higher net 
earnings. 

The new power plant, which was con- 
strueted on the North river at St. Jer- 
ome, is now supplying the company 
with its power requirements, and it 
is expected to result in a further sav- 
ing in operating expenses. 


Saskatchewan Crops Need 


Rain and Warmer Days 
From Our Own Correspondent 


REGINA—Growth during’ the past 
two weeks has been slow, and crops in 
general are not as far advanced as last 
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63 Years Experience ; 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


HEAD OFFICE: OTTAWA 


Toronto—1112 Bank of Hamil- 
ton Bldg. 


Montreal—511 Place d’Armes. 
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MONTREAL STOCK ExCHANGE 
MONTREAL CURB MARKET 


250 Notre Dame St. W. 
MONTREAL 


TELEPHONE: Marquette 8183 
Capital : $1,000,000 


Complete © 
Trust Service 


covering 
Wills and Trusts 
Mortgage Loans : 
Real Estate and Investment 
Registrar and Transfer Agents 
Safety Deposit Vaults 


EASTERN TRUST 
COMPANY 
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securities of other na ions— 
departments, moreover, | in com © 
stant touch with the political, finan- 
cial and industrial conditions of all’ — 
nations, and with 


The National City Company. 

560 St. James Street, Montreal 
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and more than fifty other cities of importance “4 
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fallen during the: past two week: 
many places sates tata 2 
ceive a sufficient supply. Goo 
rains with warm ‘Wo! 


year according to telegraphic reports 
received over the week-end.by the sta- 
tistits. branch. pf the Department of 
Agriculture.. High winds have been ex- 
a and some injury to crops has 
een reported in a few places. Some 
hail is also reported, but damage ftom 
this source, taking the province as. a 
whole, is not important. A few reports 
of:cutworms and wire worms have been 
received. ae 
The crops so far’ have-been fairly 
free from plant diseases. .Rains haver 


500 Mining Exchange Building 
Winnipea - 
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“Canada Dry” 


This interesting Company and the speculative 
possibilities in its shares is reviewed in a. — 
circular we have just prepared. A copy be 
mailed upon request. 


Elgin 1428-29-30 
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Bond Issues— Date Issued 


New Method Laundry 
Simpson's, Ltd. 
Stock Issues— 


| New Method aundry 
+ | General Gas & Electric Corp. .° 
Simpson's, Ltd. 


Ghell Union Oi] Corp. «++-ssseree+e+ Tune 


$300,000 100.00 6% 


1949 
$10,000,000 100.00 6% 


1949 


6% 


MCE: 


COMPANY 


Members Toronto Stock Exchange 


Name oeeccovcccsceveces eereeee eee 


Campbell, Stratton & Lindsey |” 
ampbell, Stratton Indsey || 
Head Office~Halifax, N.8. ., Sl 
Geint John, N.B. Sc. John’s, N4d. wd it 
$250,000 100.00 64% Charlotutown. PEL : Sy 
ae Bee MONTREAL~"138 St. James St. 


°% Pref. $10,000,000 100.00 644% 


h each 5 shares of preferred). 
Pref. $40,000,900 98 5.60% 


Pref. 


. A. 1 
R. A. Daly & Co Pref. 


Harris, Forbes and U. S. Syndicate 
Wood, Gundy & Co. 6% 
(With bonus of 1 share Class “B” stock wit 
F, W. Kerr & Cor csccceccseees ocecsccscooes " 
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thousands of workers out of jobs. By 
increasing prosperity, machinery has 
also created new jobs for those it 
has displaced but the problem of 
transferring workers is a serious 
phase of the unemployment tangle. 
In another way, unemployment is an 
indicator of prosperity. The rise of 
great new industries, based upon 
modern discoveries or modern tastes, 
has cast other industries into the 
discard or virtually so—consider car- 
riages and hairpins, for example— 
and it has not been possible for all 
such affected industries to find new 
lines of manufacture quickly enough 
to keep all of their workers em- 
ployed. 

However the most important cause 
of unemployment are two,—the sea- 
sonal rise and fall of business and 
the cyclical rise and fall of business. 

The seasonal influences upon em- 
ployment are pronounced and pos- 
sibly more so in Canada than in the 
United States because of our great 
variations in temperature. Winter 
building and seasonal freight rates, 
ete., are factors in decreasing seas- 

©/ onal unemployment but it is still a 
BK. O° | factor to be reckoned with. 

Ironing out the business cycle is 
the great objective of all economic 
thinkers today. The Federal Reserve 
Board in the United States was cre- 
ated for just such a purpose and all 
the thought that has been directed to 
the maintenance of even money rates, 
to the elimination of inflation and 
the prevention of depression, and to 
the thousand and one problems re- 
lated to these things, have as their 
aim the ending of the old phenomena 
of cyclical ups and downs in business. 

President Hoover is quietly outlin- 
ing a great programme of study and 
action in this field to the end of main- 
taining prosperity in the United 
States on an even keel and alleviat- 
ing unemployment. He is not the 
type to accept panaceas and his con- 
tributions to the problem are certain 
to have their favorable influence 
upon the trend of Canadian business. 
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ABILITY, NOT SIZE 
FEW news items indicative of 
the trend in retailing, some from 
and some from 
- Montgomery Ward & Company 
Zi gales increase $5,000,000 in one 
£ “month. 
) Sears Roebuck & Co. sales increase 
$7,000,000 in one month. Company 
© will build 27 new stores in 1929. 
| Schulte United Stores included in 


-  -United Cigar Store sales show in- 
~~ erease, including 16 per cent increase 
— in candy sales. 

-- National Grocers surplus shows 


Loblaw sales increase 18 per cent 
pin year, . 

* 7. Eaton Company plan new stores. 
' Simpson’s Limited bought out at 
enormous increase upon former value 
| Consolidated Food Products buys 
' Piggly Wiggly of Montreal and 

» George Arnold’s of Toronto. 
| Editor of “Hardware and Metal” 
> reports that while a few years ago 
- many retailers visited his office to 
- find out how to sell their stores, mer- 

@ chants are now planning expansion. 
' Perhaps we have quoted enough 
_ to indicate that merchandising is. 
“profitable business today. Margins 

* were never lower in wholesaling and 

retailing than they eee Yet 

th ts of good indivi mer- 

Tre cee tains suachandicing in- 
stitutions were never larger. 

There is a common impression 

that retail profits are being con- 

~ fined to the very large institutions— 

» such as the chains of stores and the 

- gargantuan. department stores. It 

is wrong to assume that these in- 

stitutions are profiting simply be- 

cause. they are large. They are 

‘profiting because they are efficient, 

because their merchandising meth- 

‘ods show resource and vigor. It is 

‘not size but ability that counts in 

any kind of business. Size often 

enables a company to command 

ability but the small businesses, in 

and out of retailing, that are run by 

- capable folks who adopt the best 

ideas, are also making their relative 

‘share of the total profits of business. 
No large business can be success- 

ful simply because it is large and 

the inability of the Steel’s chain of 
stores, the Canadian Department 

Stores and the Arnold’s Stores un- 

der their former control, to maintain 
the pace, is evidence, in part, of this, 
»*. even though other factors contrib- 
>. uted to their lack of thorough suc- the 
cess. Trunk’ junior stockholders for a 
Conversely, any small merchan- fiat to sue the government for the 
dising business that adopts the meth-| Value of their shares. It may be 


GRAND TRUNK AGAIN 


pee a British stock holder of the 
Grand Trunk Railway we have re- 
ceived the following letter: 

“T have just read with great satis- 
faction the leader in your issue of 
May 23rd advocating that justice 
should be done to the Grand Trunk 
unior stockholders. Their treatment 
s a blot on the fair name of Canada. 
I hold to this day £4,000 of the 
ordinary stock for which I id in 

od British money over £400. I had 

en told that Canada would rob me 
of this amount I should not have be- 
lieved it, and even at this late date I 
expect justice. ‘Powerful, prosperous 
Canada seeking to rob the poor British 
investor!’ 

“I do not want charity. I want fair 
play. You in Canada may look at the 
matter in a different way but the in- 
vestor in Great Britain shares my view. 
He invested his mongy in good faith. 
One at least of the “arbitrators (and 
he not the least influential) held the 
view that we were entitled to compen- 
sation. Oh Canada! Oh Canada! How 
can you expect British money to come 
to Canada when this miserable Grand 
Trunk: business remains unsettled.?” 

This letter tells a story. Behind 
it is the record of non-success on the 
part of successive governments in 
Canada to convince the British 
stockholders of the Grand Trunk 
Railway of the unassailability of 
Canada’s position, legally speaking, 
in the Grand Trunk Railway arbitra- 
tion. Behind it also is the refusal 
of the British junior stockholders to 
accept in the accustomed British 
spirit, the majority award of a board 
of arbitrators that was given to 
them upon the insistence of their 
own directors. This stockholder 
asks fair play but he is not quite 
fair in quoting the opinion of a single 
arbitrator against the majority 
award. His reference in this respect 
is typical of the propaganda that has 
emanated from Britain on the Grand 
Trunk matter. 

Nevertheless’ the fact that so many 
of the British people continue to 
hold this view of the Grand Trunk 
matter must be considered in Canada. 
So long as there is a feeling of in- 
justice in Britain, Canada cannot 
consider the Grand Trunk matter 
closed. The government at Ottawa 
has not yet announced its attitude 
toward the request of the Grand 
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ods of the successful large institu-| that the granting of the fiat will 

tions has it within its power to help to clear the air and finally wipe 

emulate their success. As R. W.| Off the books whatever moral debt 
Lyons, executive secretary of the there may exist even after our legal 

*.- National. Chain Store Association, | Obligations have been filled to the 
» in a recent address said: | letter. 

“Rather than condemn the chain | 
store, the independent merchant 
should study closely the principles 
‘which have made it a success and 

==  svply them to his own business. The proofs to Joseph Howe lived to 
= chain store has no economic advan-| become prime minister of Nova 
tage which is not free to ell, and if| Scotia and Canada’s most famous 

' the lessons learned from its success finance minister. He was nearly fifty 

» are carefully applied, independent | Years in politics and no one ever had 

' retailers are assured of success.” reason to suggest that he was self- 


interested, dishonest or unfair. The 
MAINTAINING PROSPERITY | career of Rt.-Hon. W. S. Fielding 
E ARE accustomed to consider- | W@S the career of an honest and con- 
- YY ing prosperity in the United scientious worker in the field of pub- 
States as universal and well-sus-| ‘ic service. It cannot but be as great 
> tained that it shocks us when we are |" inspiration to Canadian youth as 
forced to realize that President| the career of Laurier itself, 
Hoover considers the outstanding The highest peak in Mr. Fielding’s 
problem in the United States—next | career was reached in April 22, 1897, 
: to agricultural depression—to be un- when he introduced the most famous 
employment. The number of unem- budget in Canada’s history, the one 
_ ployed in the United States is very} Which incorporated Imperial pref- 
’ high. The exact figures are difficult | erence. As quietly as if he were an- 
| to obtain. We know that in ten years | Mouncing a change in the duty on 
| the number of persons employed on | bicycle pumps the determined little 
_ the farms has declined 1,200,000 and | man made his announcement to a 
in factories by about 800,000, but | house that was silent for many min- 
we can easily imagine the ready ab-| utes from sheer inability to grasp 
sorption of most of these in new/| the significance of a move so radical. 
service fields such as garages, gaso- | He said: 
line stations, domestic service, motor| “The world moves, and the step we 
truck transport, etc. _ takin poten aoe an effect bs 
Hoover recognized unemploym = ‘ attention te these seaties ad 
as a national problem eight years) | sneak with pride in the name of 
ago when he had an extensive survey | the Liberal party, and the honorable 
NS seen ee ee seceae pete an Tsay et wero mae 
’ that little has since been learned e 
_ about unemployment that was not | from ocean to ocean the doors will open 
uncovered by his conference on un-| on terms of preferential trade with the 
employment. Subsequent studies | Mother Country.” 
have been merely an extension of| There were other peaks in his 
leads uncovered then. life of public service. But Imperial 
Unemployment can apparently be | Preference is his monument as it is 
@ sequel to prosperity as easily as|that of Laurier, — 
Seasick of Sepenecion, Machine’ Mr. Fielding was a true Nova 
methods have thrown Scotian and as such 2 fine Canadian. 
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A GREAT NOVA SCOTIAN 
Te lad who carried editorial 


HOTELS AND PUBLICITY 
em new Royal York Hotel in 

Toronto is being advertised by 
the C.P.R. in leading American maga- 
zines and the advertisements are 
drawing the attention of millions to 
the undeniable attractions of To- 
ronto. 

The Canadian Nationa] Railways 
is publishing many fine advertise- 
ments of the enlarged Chateau 
Laurier at Ottawa and these adver- 
tisements will attract thousands to 
our charming capital city. 

We are all familiar with the mag- 
netic appeal exerted by such fine 
hostelries as Jasper Park Lodge, the 
Banff Springs Hotel, the Chateau 
Lake Louise, the Chateau Frontenac 
and the Empress and Vancouver 
Hotels, the Manoir Richelieu, the 
Mount Royal and the Windsor. 

Modern hotels are creators of 
business in the field of tourism 
which is stepping to the front rank 
of our revenue sources in Canada. 
They draw people; people who rep- 
resent more than rail and stexmer 
traffic, or buyers of room and table 
accommodation. 

In explaining our increased tourist 
revenues let us not forget the part 
played by our finer hotels in bringing 
this money to Canada. ’ 

The towns, cities and resorts with 
good hotels are getting the major 
share of the tourist money.: The 
communities that have not good 
hotel accommodation cannot count 
on getting their share. 


FEAST OR FAMINE 


a was recently set forth 
in these columns to the effect 
that a fair return on capital invest- 
ed, coupled with a gradual growth 
of his company, was all that a share- 
holder could reasonably expect. An 
interesting antithesis to this argu- 
ment has been developed, in which 
it is contended that a wide fluctua- 
tion in a company’s earnings has 
many attractions, and that com- 
panies which enjoy the reputation of 
being feast or famine concerns are, 
in many ways fundamentally 
superior. The stipulation is made 
that the capital structure of such a 
company is comprised of one class of 
stock, without any senior encumb- 
rances, 

It is argued that a reasonable 
growth, a constant rate of plant op- 
erations, is in some cases the gate- 
way to managerial slackness and 
plant inefficiency. The steady hum 
of the wheels of industry tends to lull 
directors into a complacent coma. 
Operating results are liable to start 
slipping, the company may continue 
to show a gradual expansion through 
the natural growth of the country, 
but the foundations of the company 
begin to decay. Eventually a day 
comes when an untoward crisis oc- 
curs; the management, rudely awak- 
ened from its sense of false security, 
is unable to cope with the situation. 

On the other hand, it is pointed 
out that an industry which is forced 
to struggle for its existence for five 
years out of every seven can never 
afford to become lethargic. The 
management is perpetually striving 
to lower costs, to discover new 
methods of production. Drastic re- 
duction of overhead and the survival 
of the fittest, all tend to bring about 
a higher state of efficiency. Every 
individual is keyed up; when the 
good times come, the company prof- 
its accordingly, and shareholders 
who have waited patiently, also reap 
their rewards. 

This theory, though maddening to 
economists, has interesting, if novel, 
points. 


WHAT IS WRONG? 


— TORONTO STAR points out 
that motor cars have added many 
millions of dollars to the expenses of 
our cities. A widespread increase in 
the use of motor vehicles has added 
to the cost of civic government, has 
necessitated extra street widths, has 
required enlargement to the police 
force, and the establishment of ex- 
pensive electrical signa] systems, has 
meant additional magistrates, and 
in other ways has run up civic ex- 
penses. Yet, our cities and towns 
derive no revenue whatsoever from 
motor cars. 

The provinces derive large reve- 
nues from motor cars. They tax 
them for licenses to run and some 
of the provinces tax the drivers for 
a permit to drive. The province also 
taxes the motor car for the gasoline 
it uses, 

The provinces are being compen- 
sated for their extra expenditure on 
highways required for motor traffic 
but the cities are deriving no reve- 
nue at all, 

The situation leads The Star to 
the conclusion that there is some- 
thing wrong with the whole system 
whereby the province monopolizes 
the revenue from motor cars and 
leaves the cities to pay their in- 
creased expenses without revenue. 

There is indeed something wrong 
with the system. The first thing 
wrong with the system is the ten- 
dency of the provinces to increase 
the gasoline tax to onerous levels. 
The second thing that is wrong is 
the retention by the provinces of the 
entire revenue from motor vehicles. 


EDITORIAL NOTES 
An investor is known by the com- 
pany whose stock he keeps. 
> . * 


The Dawson, Yukon, Weekly News 
runs @ joke about the difficulty of 
arking. Is it as bad up there as in 
oronto? 
~ - + 

STRANGE weather, this. It’s 
too hot for work inside a shaded of- 
fice but just right for golf in the 
burning sun. 

* «+ 9 

The new Montreal-Detroit air mail 
service is long enough to prove a 
better test of air mail than the To- 
ronto-Montreal service. 

* ” * 

The big $500,000,000 New York- 
Hudson power merger will benefit 
from cheap Canadian power, part 
of it exported under old licenses and 
part of it off-peak power from the 
Ontario system, 


THE FINANCIAL POST 


Head of New Dairy Chain 
Is Man Who Made Cow 


POST- 
scripts 


UCTION sales and second-hand 
<i stores have a fascination for 
everyone. They become a mania to 
some people. There is always the 
hope that a fine old Chippendale 
chair, a Sheraton sideboard, or one 
of Turner’s paintings, will be picked 
up at a ridiculously low price, thus 
making the proud possessor the envy 
of all his friends. 

There are many people who make 
a business of attending auction sales 
both at the recognized stands and in 
out of the way places in the hope 
of picking up bargains. It is a little 
different though when two conserva- 
tive business men wander from sale 
to sale with a view to purchasing 
rare old Canadiana for the interior 
decorating of one of the finest hotels 
on the Continent. For the past six 
months W. H. Coverdale and T. R. 
Enderby, president and _ general 
manager 'respectively of the Canada 


T. R. ENDERBY W. H. COVERDALE 


Steamship Lines, have become fa- 
miliar with many of the auction 
rooms in Montreal and New York. 
There is no doubt but they have 
taken delight in securing for the 
Manoir Richelieu at Murray Bay a 
collection of approximately 800 
prints, lithographs, engravings, 
water-colors and oils, representing, 
pictorially, very important and inter- 
esting events in Canadian history. 
In many other organizations this 
work would have been left to a pro- 
fessional or some junior executive of 
the compapy, but in the case of the 
Canada Steamship Lines, both Mr. 
Coverdale and Mr. Enderby have 
taken personal interest in bringing 
together an outstanding collection of 
Canadiana. 

As a result of their effort, Canada 
Steamship Lines have been able to 
purchase articles for this collection 
at very reasonable prices. It is not 
known how much money is involved, 
but no doubt it represents a goodly 
sum. The executive of the company 
either through foresight or good 
luck has taken the money which is 
ordinarily spent on commonplace 
though necessary decorations and 
placed it where it is not only an as- 
set to the company, but also has 
every possibility of returning the 
company a handsome profit. 


oO= New York newspaper prints 
the rumor that Arthur W. Cut- 
ten is coming back. The writer is 
doing Mr. Cutten an injustice ac- 
cording to the Wall Street Journal. 
People who know Mr. Cutten say he 
does not have to come back, that he 
is always back: In market declines 
he shrinks like any other rich man, 
but he is not forced to liquidate 
holdings because he always has the 
wherewithal to protect himself. 

Mr. Cutten, so say his friends, is 
not the kind of man who risks his 
fortune on the turn of a card. A 
man who lives as modestly as Mr. 
Cutten never does things like that. 
Mr. Cutten is just as careful now in 
selecting his wares as he was, not 
sO many years ago, when he occupied 
a single small room in a Chicago 
country club. His present home is 
a moderately sized apartment in Chi- 
cago. His tastes do not call for any- 
thing else. Some say Mr. Cutten 
is worth more than $100,000,000. 
This is a guess, but it is not a guess 
to say that if he were worth ten 
times this amount his personal ex- 
penses would not be much more than 
they are now. 


| As Others See Us | 


The C.P.R. ; 
St. Catharines “Standard”: “The Fi- 
a oe Post” has the following this 
week: 


“Perhaps the Royal York will aid 
Torontonians to appreciate the C.P.R. 
The favorite phrase of Toronto news- 
paper editors to describe some dark 
and sinister influence is ‘C.P.R.’ Now 
the papers will have to find a new 
skeleton to rattle. Anti-C.P.R. senti- 
ment in Toronto is buried deep be- 
neath the beautiful pile of stone that 
is the Roya] York.” 

_ The above comment from a very fine 
financial paper is interesting. But the 
Standard, which always strongly sup- 
ports the Canadian National Railways 
as a public ownership system, which 
was the only thing that any newspaper 
could do when private ownership failed, 
has never been disparaging to the great 
C.P.R. under Mr. Beatty. This paper 
will continue to exploit and rejoice in 
the successes of both great railways 
and we wish Sir Henry and Mr. Beatty 
all the luck in the world. If they ever 
come to grips, “The Standard” holds 
that their interests should have the 
fairest arbitrament in the world. This 
is the attitude which all Canadians 
should adopt. We cannot afford, as a 
nation, to have two such great competi- 
tors cutting their throats, in view of 
the fact that they are both lending to 
the development of Canada even more 
— the government itself is prepared 
0 do, 


Stop Me If You've || 
Heard This One 


Ontario provincial policeman: “Say, | 
son, do you want to make $5?” | 


Essex County Boy: “Sure do; how?” | 


Policeman: “I’ll give you the five to 
take me to the place those rum runners 


}are hanging out?” 


Boy: “All right. It’s a bargain. Give 
me the five.” 

Policeman: “Oh! 
we come back.” 
_Boy: “Nothing doing, mister. 
ain’t coming back.” 


I'll pay you when 


You 


A doctor, making his morning calls, 
finds Mrs. Murphy has died during the | 
night. | 

_Doctor—Tell me, now, Pat, did you | 
give your wife some of that powder 1| 
ordered? 

Pat—Faith and I did, Sor. 

Doctor—You remember I told you it 
was very powerful, and that you were 
to give her only what would stay on a 
ten-cent piece? é' | 

Pat—I remember, Sor, but nary a 
dime could I find in the house, so I 
used two nickels. 


‘ 


Famous 1n 


Saskatchewan 


(By FLOYD S. CHALMERS) 


Last winter a Toronto man got 
a letter from his friend Joseph A. 
Caulder, of Regina. Mr. Caulder 
stated that he was about to resign 
from the presidency of the Saskatch- 
ewan Co-operative Creamery Com- 
pany and was coming east to get into 
finance. His plans were fairly in- 
definite. He felt that he had com- 
pleted the job of re-building the 
Saskatchewan Co-Op and _ could 
fairly leave that enterprise for 
something larger, something en- 
tirely divorced from even quasi- 
public ownership. ; 

“Joe Caulder may come east,” re- 
marked the Toronto man to a friend 
“and he may go into finance, but ri 
bet you a dozen roses against a 
handful of buttercups that when he 
comes down here he’ll be in the 
dairy business in some connection.” 

That is exactly what has happened. 
Mr. Caulder came to Toronto and 
linked up with the investment bank- 
ing house of R. A. Daly and Com- 
pany but now he is president and 
general manager of the Dairy Cor- 
poration of Canada, the new holding 
company formed by Mr. Daly to.ac- 
quire the controlling interest in the 
Montreal Dairy Company and the 
Edmonton City Dairy Company and 
that already has plans laid to ac- 
quire control of several other im- 
portant dairy enterprises in other 
parts of Canada, eo. 


In His Veins 


It was the natural thing for Mr. 
Caulder to get back into the dairy 
business. It is in his blood; it might 
almost be said that his veins run 
with butter fat. Mr. Caulder could 
not become, within the space of a 
scant few years, the leading figure in 
the dairy business of Canada and 
then drop out of it entirely. It would 
have been too much waste of an out- 
standing ability in a field that calls 
for specialized knowledge and even 
specialized enthusiasm. 

Mr. Caulder knows the dairy busi- 
ness from clover to milk bottle. Con- 
versation with him is likely to be 
elevated within a few minutes into 
a discussion of the number of wagons 
setting out each night, the number of 
“units” of milk carried per wagon 
and the potency of the individual 
connection of the milknign in build- 
ing up a successful dairy business. 


Talks Cows on Holiday 


Someone sent me the other day a 
copy of the Manufacturers’ Record, 
that fine old industrial paper pub- 
lished in Baltimore. It had an inter- 
view with Mr. Caulder, written by 
some. one who had met him on a re- 
cent holiday trip in the South. In 
the course of the interview Mr. 
Caulder talked about what the cow 
could do for the South. 

Last autumn the mortgage lend- 
ing folks invited him to talk to their 
convention in Regina. He talked 
about the cow, the mother of pros- 
perity. 

Mr. Caulder saw a lot of cows in 
his boyhood days but one can hardly 
say that his getting into the dairy 
business originally was the result of 
a natural sequence of events. He 
was born on a Pontiac county farm, 
in Quebec, near Ottawa, and later 
lived on a farm near Morrisburg, in 
Ontario. When he was going to 
school he earned his holiday money 
selling stereoptican slides. He must 
have been a pretty good salesman 
even for a schoolboy earning his way 
through school—they are the world’s 
most enthusiastic salesmen. When 
he got through school, he was offered 
# job by a Chicago firm which was 
then participating sizeably in the 
profits of what was in the early 
years of the present century one of 
the largest of industries; the sale of 
enlarged portraits. Mr. Caulder 
soon was managing crews of sales- 
men in I]linois and Michigan. The 
number of enlarged portraits of de- 
parted grandfathers that still adorn 
farm house walls in those states as 
the result of Mr. Caulder’s work is 
enormous and represents the only 
black mark to be chalked against him 
in the record of his rapid rise to 
business success. 


Came to Canada for Health 

Mr. Caulder was a Nordic, ap- 
parently, for even the climate of 
Southern Illinois was too hot for 
him. An attack of malarial fever so 
sapped his strength that the doctors 
ordered him off to a colder and dryer 
climate. It was the time of the 
formation of Alberta and Saskatche- 
wan into provinces and, in 1906, Mr. 
Caulder took up farming in the 
Moose Jaw district. He drove a 
steam plow and ran a thresher and 
wondered at the absence of the herds 
of dairy cows that he had seen on 
the farms of Quebec, Ontario, Illin- 
ois and Michigan. 

In 1909 a friend of his, related by 
marriage, started the Moose Jaw 
Dairy Company and invited Joe 
Caulder to go in with him. Mr. 
Caulder accepted and within a few 
months his friend dropped out and 
he found himself running @ dairy 
business without any experience ex- 
cept salesmanship. 

Built Saskatchewan’s Dairy Trade 

What Mr. Caulder did to the dairy 
business in Moose Jaw and eventu- 
ally in all of Saskatchewan is his- 


/tory, and history that is intimately 


known to most folks in the province 
that was, until a few years ago, 
more noted for its wheat than its 
butter fat. 

Within two years of his entry into 
the business Mr. Caulder had elim- 
inated the annual typhoid epidemic 
in Moose Jaw by giving the city its 
first taste of pasteurized milk. When 
he found that he could not get the 
cream he wanted around Moose Jaw 
he expanded the business into the 
province and started a chain of sta- 
tions. This meant changing the | 
name of the company to something | 
more embracing and ‘it became the | 
Saskatchewan Creamery Company. 

Then he decided to try to push 
dairying around Moose Jaw and im- 
ported 125 cows from old Ontario 
and started his own dairy farm. 
Within three years he imported 50 | 
car loads of the best stock Ontario 
could produce and lectured the 
farmers unti] most of them had 


bought a few of these cows and added 


cream and butter to their sources of 
farm income. 
More Caulder “First’s” 

In 1911 he put into his Moose Jaw 
plant the first butter churn in the 
oe, and produced 200 lbs. a week. 

xactly ten years later the city of 


Moose Jaw produced a million Ibs. 
of butter in 12 months. 

In 1911 he started the first com- 
mercial ice cream plant in Saskatch- 
ewan and the pe of the province 
tasted their first ice cream apart 
from what they had made in the 
small home freezers. He even gave 
the province its first refrigerating 
system. 

One will have gathered from the 
above that Mr. Caulder is largely 
responsible for having started south- 
western Saskatchewan in the dairy 
business. Last year, a cow from a 
farm near Moose Jaw set up the 


(Leatherdale, Toronto) 
JOSEPH A. CAULDER 


world’s record for butter fat produc- 
tion. Fabulous prices were offered 
for this Moose Jaw cow and eventu- 
ally the province paid $10,000 for it 
and gave it to the University of 
Saskatchewan, thus saving for the 
province the cow that was an inter- 
esting reward for the pioneering 
educational efforts of Mr. Caulder. 

Mr. Caulder’s creameries extended 
through a subsidiary company into 
the northern parts of Saskatchewan 
and by 1926 he had a total of 24 
branches in the province. The 
parent company and its subsidiary 
were merged to become Caulder’s 
Creameries in that year. 

Links With Co-op. 

In the meantime, there had been 
building up in.Saskatchewan a large 
farmer-controlled organization, with 
government backing, called the Sas- 
katchewan Co-operative Creameries. 
This was @ rather successful venture 
up to the year 1918 and then it began 
to go down hill rapidly. From 1919 
to\1926 it lost money steadily and the 
government, which was losing pres- 
tige with the farmers because of 
the failure of this quasi-govern- 
mental organization to make good 
was distinctly worried. It was then 
that Premier James Gardiner show- 
ed one of those flashes of intuition 
that helped him to maintain office 
for a few years in a province that 
was rapidly swinging against his 
government. He asked Mr. Caulder 
to take over the management of the 
Co-op. and to induce him to do it he 
offered to have the Co-op. buy out 
Mr. Caulder’s company. Caulder 
took up the offer and became presi- 
dent and general manager of the 
Co-op. The enlarged company came 
into being on March 1, 1927, with 
fixed assets of $2,500,000 and with 
56 branches, of which ten duplica- 
ting branches were. immediately 
closed. The company had a turnover 
of from five to seven million dollars, 
did 65 per cent of the butter business 
of Saskatchewan and 65 per cent 
of the milk business of the prov- 
ince’s three largest cities. 

Turns Red Ink into Black 

The year before Mr. Caulder took 
charge the company lost $300,000. 
In the first ten months of unified 
operation under his control many 
thousands of dollars were lopped 
from expenses and the company 
made its bond and bank interest, its 
preferred dividends and a smal] sur- 

(Continued on Page 8) 


JOHN 
COTTON’S 
TOBACCOS 


“Scotland’s 
Best” 


UST PIPEFUL. AFTER 

PIPEFUL OF LUXURY 
IN THIS DELICIOUS 
SMOKE. 


ONE OF THE WORLD'S 
FINEST MIXTURES—— 
RECOGNIZED BY CON- 
NOISSEURS AS A LEADER. 


BUT NO TOBACCO IS TOO 
GOOD FOR THE MAN 
WHO LOVES HIS PIPE. 


Mild - Medium - Strong 


1 OUNCE TIN 25c 
2 OUNCE TIN - 50¢ 
4 OUNCE TIN $1.00 


Sole Agents for Canada 


CLARK, FRUITIER & CO., 


Limited 
1016 Beaver Hall Hill 
MONTREAL » 


ARTESIAN 
WELL WATER 


For industries requiring an adequate * 
supply of pure water, our artesian well | 
water is particularly well suited. Recently ~ 
the municipality’s available supply has ~ 
been considerably increased by the bri 

ing in of new wells, and the present supply 

of pure artesian well water is fully ade. ~ 
quate to meet the needs of incoming indus. ~ 
tries requiring considerable bulk delivery ~~ 
of pure water. . 7 
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Other People’s Views 


Not Far From Home 


Customers’ -Bulletin of Southern 
Canada Power Company: Industries 
that establish themselves in our terri- 
tory need never fear a shortage of 
skilled workers. There is across the 
line, a vast reservoir of labor to be 
tapped which will assure expert work- 
men to the industries in practically 
every line of manufacturing endeavor. 

Few of us realize that the French- 
Canadian ethnical group in the United 
States numbers not less than 2,000,000 
eople, practically all of them ‘located 
n the Northeastern States, within a 
few hours’ journey to the S.C.P. terri- 
tory. 


The Way Washington Works 


From F.P.A.’s column, “The Conning 
Tower,” in the New York World: — 
There will be a new two-cent stamp, 
Postmaster General Brown announces, 
to commemorate the fiftieth anniver- 
sary of the first production of the in- 
candescent lamp, and about a year 
from now there probably will be a 
Senate investigation into the alleged 
charges that the government was 
reached by subtle propaganda of the 
electric light corporations. 

If there should be a stamp to com- 
memorate the anniversary of the pro- 
duction of the: oil lamp, what an in- 
vestigation there’d be! 


Canadian Market 
The . 


O'Fallon Decisie 
and the Rails 


current issue 


Canadian Branch Plants the Monthly Revit 

Lee R. Blohm, U.S, Consul at Regina, ee 
in an article in the weekly Commerce 

Reports issued by the United States |. 
Department of Commerce: “Branch 
factories have been established in Can- 
ada largely because the import duty on 
farm implements varies from 3 to 20 
er cent ad valorem, although most 
tems are assessed at 10 per cent. This 
duty has not been high enough to ex- 
clude American manufactured ma- 
chinery, especially of the heavier types 
such as combines, tractors, and thresh- 
ing machines which are coming into 
Canada ‘in large quantities, and eri- 
can manufacturers may look to Canada 
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6 JORDAN ST. TORON 


70,000 Individual Homes fn S 


Greater Toronto Served ~~ 
By Langleys Limited In 1928 


Next to two large departmental .. 
stores, Langleys Limited have the 
largest telephone traffic in Toronto, 
and have received as many as 3,200 
individual calls in one day. 


Here is a cash business, free from 
many of the hazards usually encoun- 
tered by general industry — which 
offers to the investor a steady 7% 
income and the possibility of real. =~ 
appreciation in Security value. 


We recommend the Preferred Stock 
of this Company. 


PRICE: 100 and accrued 
dividend, to yield 7% 


Write or telephone for descriptive circular, 


BELL, GOUINLOCK & Co. 


67 YONGE ST. “ ELGIN 2236 
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ROBERT DODD & COMPANY, INC 


INVESTMENT BANKERS | 


THE ROYAL BANK BUILDING 
MONTREAL, QUEBEC 


Telephones—Harbour 8141-2 
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Members of Montreal Curb Market 


200 St. James Street, W. 
STOCK BROKERS 


OTTAWA 
HALIFAX 


TORONTO 
SAINT JOHN, N.B. 


WINNIPEG 
QUEBEC 


MONTREAL 


Direct Private Wire to All Branches and New Y ql ie 


Tt ee ae - 


FUE tee x 


. . 
ee eee me tee se lee gu een te 





indus. 
ple bulk delivery 


TO N 


large market for such 


ome machine 


time to coms, Mo 
ments now 7 a 


Pes Wieaotag Tote Moo to Oe ee 
oars Re ay tae > 
ee Fa ee mae 3 


DSINESS TREND 
MONTH OF MAY 


RISING FURTHER 


se ncial Post Index Num- 
ber Reflects Net Trade 
= Gains 


_ By SYDNEY B. SMITH, Ottawa 

"The trend of business was again 
svyorable in May, the last month for 
which complete information is avail- 
' Notable increases over April 
were made in some lines in the month 
mnder review, counterbalancing’ de- 
elines in other directions. When the 
ntraction and ‘expansion of the 
lef factors of physical volume are 
carefully weighted, the composite re- 
sult was a further moderate advance 


She decline in automobile produc- 
tion was not unexpected in view of 
rapid set during the first 
‘four mon of the year. The new 
; Ford car has made a wide 


ben 


Business Conditions i 
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Canada 


Business Well Maintained for Season 


Canada 


Commodity Prices: f Wheat prices show some recovery. 


Iron and Steel: 


Foreign Trade: 
Employment: 


Car Loadings: 
Stock Markets: 
Credit: 
Agriculture: 


Trend: 


Steel production at new high. Pig iron 
easier in May but higher for year. 


May figures show higher total. 


High level maintained. 
construction up. 


Mining and 
June 15 loadings higher in east and 
west, 


Some groups active and higher general 
tone unchanged. 


sa credit good, little change gener- 
a y- 


Wheat pool issues depressing report on, 


conditions in West. . 


Increased inter-Empire trade prefer- 
caee forecast as answer to U.S. tariff 
1 J 


United States 


ae than previous week but below 
1928 level. 


Higher levels for both week and year 
reported. 


May imports exceed exports. 

Each month show increases to date. 
Substantial increases over previous 
week and 1928. 


Strong tone in specialties and particu- 
lar groups. 


Unchanged in _— of disturbing in- 
fluences. Outlook. strained. 


Reports of crop damage in southwest 
thought exaggerated. 


July 1 financing thought critical test 
of money market. Automobile produc- 
tion down for May. 
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+for the model in regard to efficiency 
Jand economy of ation have been 
jamply aes e popularity of 
» tthe model was one of the factors in 
‘the breaking of all previous records 
4in the combined output of all makes 
uring the first four months, It has 
*'now been shown that the schedule of 
joperations was rather too great to 
Es rmit of its being maintained 
‘throughout the year. Allowance be- 
“jing mace for seasonal tendencies, the 
MW né between April and May was 
yather drastic. The dropping off in 
employment on June 1 at Windsor 
7 }from the level of May 1 confirms 
‘that operations were substantially 
‘reduced in the month under con- 
tion.’ 
Building Permits Off 
| The drop in building permits during 
ay in a month when an increase is 
Jnormally anticipated, was one of the 
Wignificant developments of the month. 
Builders are now finding difficulty in 
ifinancing. new projects. The money 
jehortage is at last commencing to make 
itself felt, and it is natural that the 
Neonstraction of dwellings and apart- 
“ment houses should be the division of 
ithe industry to first feel the effects 
Hef credit restriction. Industria] and 
‘jcommercial construction on the other 
‘Thand continued in good volume. The 
power development at Island Falls de- 
signed to furnish power for the Flin 
\Fion Mine was con ted for in May. 
‘jOther important industrial develop- 
“jments were the placing of the contract 
‘for the copper ame at Copper Cliff 
Pe for the pulp mill at Atholville in 
= tNorthern New Brunswick for the 
taser interests. In spite of the con- 
ble expansion along these lines 
ae tracts awarded during the first 
nae months were valued only slightly 


# 
5 
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§ Yin excess of the same period of last 


a Newsprint Output Rises 
pa ‘The outstanding feature of the month 
‘was the notable increase in newsprint 
roduction to the record total 
44 tons. It was zoe 
#go that the difficulties surrounding 
industry in regard to over-capacity 
ime apparent, and the securities of 
principal producers experienced a 
reaction. At the end of May the 
e of nine common stocks of pulp 
‘and paper companies reached the low- 
t point for several] years. fur- 
‘ther drop was due partly to 
“market conditions. In estimating the 
~future of the group it should be remem- 
dered that although the volume of ex- 
ports of newsprint in May was up about 
ito per cent over May of last year, the 
) value owing to the lower price was only 
; slightly more than maintained. If a 
. greater output is being produced at the 
| game unit-cost and the gross revenue is 
+ practically the same, the industry is not 
‘in nearly as favorable a position as last 
ear. The fact that employment in the 
aesiey was consistently less during 
the first five months of the present 
year than in the same months of 1928 
'' suggests that the cost of production 
has been reduced. i 
The iron and stee] group continued to 


| Hodgson, Roberton & Co. 


INVESTMENT COUNSEL 
Bank of Nova Scotia Building 
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operate at the high level of preceding 
months, enjoying the favorable phase 
of the feast and famine cycle. Although 
employment showed slight recession at 
the beginning of June, the indicated ac- 
tivity during the present year has been 
frestly in excess of the level of 1928. 

e@ average price of the common stocks 
of 14 companies engaged in the manu- 
facture of iron and steel] products has 
shown rather steady decline since the 
first of February. Why the inconsis- 
tency between the trend of production 
and of the stocks of the group? The 
answer is either that the securities of 
the group are reflecting general mar- 
ket conditions presently unfavorable 
owing to adverse credit arrangements, 
or possibly stock prices are forecasting 
a@ more norma! level of operation result- 
ing in lower profits. It may also be 
possible that there is.a connection be- 
tween the two alternatives. Credit re- 
striction has handicapped the trader in 
stocks on the constructive side and may 
in addition through the lowering of 
wholesale prices and in other obvious 
ways bring about a business reaction 
which would seriously affect the opera- 
tions of the iron and steel group. The 
chief concern of the banks is to 
strengthen their position so that ample 
credit will be availabie for industrial 
and commercial purposes. It appears 
that efforts along this line have been 
generally successful. Any business re- 
action which may occur during the re- 
mainder of the year will doubtless be 
of a moderate character. 


Slight Gain in Freight 


Though the freight movement in May 
before seasonal adjustment showed in- 
creases in the usual comparisons, the 
gain over April was considerably less 
than the seasonal increment and only 
a slight gain was shown over May, 
1928. The gross operating revenue of 
the two large railway systems was not 

atly in excess of the same month 
ast year. The showing in May would 
have been more favorable but for the 
indifferent demand for Canadian wheat 
in overseas markets and the congestion 
of traffic from the head of the lakes 
during the early part of the month. 

Recent returns present a decided 
rally from the conditions obtaining in 
the early part of May. Traffic in the 
three weeks ended June 15th was heavy 
especially in the Eastern Uwivision. 
Loaaings in the east in the present year 
up to June 15th were 57,400 cars greater 
than in 1928, notable increases being 
shown in in, ore, le.l. merchandise 
and miscellaneous commodities. 

The employment situation remains 
eminently satisfactory, the increase of 
six points in the official index durin 
May being equivalent to the seasona 
increment. Employment in Canada has 
reached a much higher level than at 
any other time since the record was 
first compiled on the present basis in 
January, 1921, and this fact is note- 
worthy especially as the working forces 
engaged are normally greater from 
July to November than on June 1. 


New Highway Product 


Calgary may shortly have a factory 
for the manufacture of bitumuls, a 
coal emulsion of asphalt which is 
widely used for ey construction 
in Canada and the United States. A. S. 
Williamson, of Vancouver, sales man- 
ager of Bitumuls Western Limited, of 
Canada, and other officials of the com- 
pany, have been in Calgary lately look- 
ing over possible sites for a branch 
factory. Up to the present the Van- 
couver plant is the only one the com- 
pany has in Canada. 


Stocks — Bonds — Grain 
Investment Bankers 
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Roneo “Flexa” Numeralpha Filing System 
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of filing correspondence 
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Roneodex 
The Visible Card System that eliminates guess 
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Inspires confidence —stops waste — in- 


creases efficiency. 


Roneo Duplicating Machines 
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the Office Printing Machine. 
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Ask for a demonstration. 
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Some Production Figures 


Move Higher; Some Lower 


Statistics for May and June Will be Carefully Watched 
for Trend of a in Latter Half 
0 


A Weekly Review of Business Conducted by The Financial Post 


MONTREAL.—Business statistics 
for the months of May and June will 
be watched with more than usual 
care this year for their bearing on 
the trend of Canadian business dur- 


ing the latter half of 1929. Figures 
already published for May indicate 
a fairly even balance between the 
ups and downs with steel, coke, news- 
print, foreign trade, car loadings 
and employment at considerably 
higher levels, while business failures, 
pig iron production, automobiles, 
bank debits, building permits an 
construction contracts are all lower. 
So far the extremely high peak of 
activity which was a legacy that 
1929 inherited from the latter half 
of 1928, has been fairly well-main- 
tained and in spite of a backward 
season, general business has been 
well above the high water-marks of 
1928. How much of this is due to 
the momentum of earlier months and 
how much due to current underlyinz 
conditions will be more easily ap- 
preciated as complete figures for the 
next two months are available. 


Cumulative Figures High 

As already pointed out in this 
column, the cumulative figures for 
practically every branch of produc- 
tion are higher for the first five 
months of the year than for the simi- 
lar period in 1928, but in many cases, 
as pointed out above, current figures 
are lower than corresponding items 
for May, 1928. 

Perhaps the most encouraging 
news of the past week was the figure 
released the newspririt producers 
as to production during the month 
of May. Thos@celose to the industry, 
as predicted a week or so ago by “The 
Financial Post,” hoped that May 
would offer on of the most satisfac- 
tory statements for many months, 
but few were prepared for the output 
figures of 245,000 tons which is by 
far the best figure that the Canadian 
industry has ever been able to show. 
Added to the high production figure 
was also the equally satisfactory 
showing of the mills in their ratio 
of operations to capacity which is 
over the 88 per cent mark—another 


Reon Indicators 


new high peak after the recent 
slump. 
Textiles Not Complaining 

Latest information received this 
week from an official of one of the 
big textile corporations indicates 
that conditions in that industry— 
while they might be much better, 
are nevertheless not too pessimistic. 
Some of the large mills report that 
operations, while somewhat slacker 
than at the close of the calendar 
ear, are nevertheless substantially 
igher than at this time last year. 


d| Profits seem to have been pretty 


well cut to the bone on so-called 
“bread and butter” lines, but on the 
specialties the margin is fairly com- 
fortable. 

A more satisfactory condition of 
affairs is apparent in the coal in- 
dustry where May production al- 
though somewhat lower than the 
April figures is 36 per cent higher 
than the average for the five preced- 
ing years. Coke production reached 
a new all-time peak, as did also the 
record of steel production for the 
month of May. Pig iron showed an 
easing off, during the month but 

nerally conditions in these two 

ic industries was eminently satis- 


factory. 
Car Loadings High 


The old reliable index of car load- 
ings has been with one exception 
steadily gaining since the middle of 
March and for the past three weeks 
has been far in the lead of the 
high figures of 1928. The one excep- 
tion to this was the falling off at the 
end of April and the beginning of 
May due almost entirely to the 
grain congestion, but even taking 
this into account, 1928, has only ex- 
ceeded the 1929 figures on two occa- 
sions within the past four or five 
months, while cumulatively the total 
is well ahead of last year. 

This increase is very largely due 
to a heavy increase in miscellaneous 
freight and has been sustained in 
spite of a substantial falling off in 
cumulative grain loadings due to 
grain congestion already mentioned, 
and also to lower pulpwood loadings 
in the eastern division. The falling- 
off in this latter item is.to be ex- 


Business 
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1929 
4,154,000 $ 
5,074,167 $ 

75,457 
983.8 


C.P.R. Gross Earnings (June 14) $ 

C.N.R. Gross Earnings (June 14) $ 

Car Loadings (June 15) 

Stock index (June 20) 

Production— 
Pig iron, tons (May) ...++++ 
Steel, tons (Mey) ...... eee 
Newsprint, cwt. (May) 
Automobiles (May) ....... cece 
Boots and Shoes, pr. (Apr.) ...+ 
Flour, bbls. (Mar.).......+++e. 

Constraction— 
Building Permits (May) 
Contracts (May) 

Labor— 


Employment Index 


(May).... 


Trade— 

Imports (Apr.) 
Exports (Apr.) 

(mports of Key Products— 
Rubber, Ibs. (Apr.) ....+. erece 
Ceeeen, TOR: EAM). cccccesceos 
Sugar, ewt. (Mar.)........se+. 
Petroleum, crude, gals. (Apr.) .. 
Coal, tons (Mar.) 

Exports of Key Products— 
Newsprint, cwt. (Mar.) ...ssese 
Automobiles, No. 

Wheat, bush. (May) oe 
Wheat, flour; bbls. (May)..,.. 

Electric Power—Output— 

M. Kilowatt hours (Apr.)...s+. 

Populetion— 
Emigration (Apr.) 
Immigration (Mar.) 

Finance— 
Wheat, bush. (May) 
Failures, No. (Apr.) .csocesess 
Failures, Liabilities 
Bank Debits (May) 
Bond Sales (May) 
Insurance Sales (May) 

Wholesale Prices (1918100) — 
General Index (May) 

Iron 
Se GP - bnasdnesesaeese ee 


$1,464 
126,372 


1,492,526 
1,631,000 


23,007,871 $ 
64,859,700 


116.2 


97,517,000 $ 
67,154,000 $ 


7,117,000 
12,201,000 
787,247 
61,658,000 
1,644,954 


4,883,339 
10,194 
27,073,295 
906,651 
1,409,108 


5,014 
14,811 


27,073,295 
174 


2,500,000 $ 2,270,000 
oevecceess $4,128,000,000 $4.231,000,000 
74,102,340 $ 
51,805,000 $ 49,581,000 $ 252,562,000 $ 227,613,000 


Weekly 
Cumulative for Year 
1928 1929 1928 
3,915,000 $ 89,380,000 $ 85,875,000 
5,030,679 $ 114,877,149 $ 110,250,539 
68,390 1,556,932 1,527,210 
388.0 
Monthly 
87,811 
117,655 


370,684 
531,808 
968,712 
96,589 
6,176,583 


4,929,000 4,660,000 


27,515,522 $ 95,551,123 $ 79,285,027 
70,684,100 205,701,900 196,831,200 


106.8 eerece eseeee 


78,490,000 $ 426,805,000 $ 864,346,000 
60,455,000 $ 365,782,000 $ 844,417,000 


21,884,000 

50,733,000 
2,062,207 

187,737,000 | 
3,807,274 | 


4,340,000 o-S08008 
7,085,000 60,446,000 
1,505,820 
241,615,000 
4,405,405 


1,042,726 
22,623,000 
1,349,200 
4,323,202 11,140,816 
2,686 8,81 
80,281,712 
886,220 


12,278,648 
28,528 


1,271,938 


5,205 
14,665 


18,655,258 80,281,712 
138 820 6 
g 15,600,000 $ 9,690,000 


$19,226,000,000 $17,245,000,000 
105,775,510 $ 214,197,721 $ 210,285,660 
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pected in view of the slack condition 
of the newsprint industry in the 
United States and can be considered 
a not unfavorable factor from the 
Canadian point of view especially in 
the light of increased activity of 
Canadian newsprint mills. 


Empire Preference Move 


As regards the tariff situation be- 
tween Canada and the United States, 
it is becoming apparent that there 
is little intention at Parliament 
Hill of framing any retaliatory 
measures against the proposed 
U. S, A. measures, and certainly not 
until something definite is done by 
the legislators across the line. How- 
ever, it seems to be assured that 
Canada will shortly make a move 
toward a material increase in inter- 
Empire preferences and will use 
this weapon to combat or offset the 
decreases that may be expected in 
Canadian exports if the proposed 
high increases in the U. S. tariff are 
put into effect. Current opinion in- 
dicates that it will be at least five 
months before anything definite will 
be done about the U. S. tariffs so 
that Canadian business may make 
the most of present conditions in the 
meantime. 


Iron and Steel Production 


Shows Cumulative Increase 
From Our Own Correspondent 

MONTREAL, —A Reese up of 
activity in the iron and steel industry 
during May is indicated by the statis- 
tics published this week at Ottawa. 
Compared with May, 1928, pig iron pro- 
duction is lower and steel production 
higher, but cumulative totals for the 
first five months indicate a very sub- 
stantial increase in production of both 
commodities over 1928 figures. 

It was just a year ago that the jum 
in pig iron production increased, wit 
the result that production for May, 
1928, has been running at very sub- 
stantial figures. The peak was reached 
last December when production 
reached 103,000 tons for the month, 
Another high figure was production in 
February, 1929, of 94,000 tons, which 
was followed by a slight falling off in 
the next two months and a subsequent 
recovery to 81,000 tons in May, 1929. 

Steel Figures Better 

The steel figures are practically all 
higher for the first five months of the 
year than at any time during 1928. The 
monthly average now stands at 124,000 
tons, as against 103,000 tons during the 
whole of 1928. The current May figure 
of 126,000 tons is well above the aver- 
age for the year. Cumulative totals for 
the year of 618,000 tons is practically 
half the total production of 1928, 

Prices for pig iron were unchanged 
in May, and the index number for iron 
and its products rose slightly, due 
mainly to increases in the prices of tin 
ao and cast iron pipe. In the United 

tates for the month of May, a new 
record £% pig iron production was 
reached. The daily output was 125,745 
long tons, which exceeded by almost 
1,000 tons the best previous daily rate 
established in May 1926. 
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Tobacco Consumption 
Records Gain in May 


MONTREAL.—Cigarette con- 
sumption in Canada jumped 9 per 
cent during the month of May over 
the previous month, according to 
figures released to “The Financial 
Post” this week. Total consumption 
amounted to 432,000,000 cigarettes 
as against 398,000,000 for April. 
Cut tobacco showed a fractional de- 
crease, but plug tobacco consump- 
tion was higher. Cigar consumption 
for the month jumped over 1,000,000 
to a total of 15,000,428 during the 
31 day period. 

The amount of foreign leaf tobacco | 
on hand in warehouses at the end of 
the month was slightly lower, 11,- | 
697,000 pounds as against 11,976,000 
pounds for the previous month. The | 
re table shows comparative 
figures for the past two months: 


May, 929 April, 1929 | 
1,802,310 1,309,269 | 
548,540 512,070 | 
431,072,970 898,159,290 | 
15,428,523 14,368,395 
82,946 75,053 | 
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CANADA GOOD FIELD | 
FOR U.S. AIRCRAFT | 


Is Biggest Importer of Parts 
Exported from 


Tobacco, cut, Ibs. ., 
Tobacco, plug, Ibs. .. 
Cigarettes 

Cigars 


From Our Own Correspondent 

MONTREAL.—Canada is proving a 
lucrative market for United States 
aeroplanes and aeroplane parts, accord- 
ing to an analysis of U. S. aircraft ex- 
ports during the first quarter of 1929. 

For the first three months of the 
current year, Canada led all other coun- 
tries as the destination for aircraft 
parts exported from the. United States, 
the figures showing import value of 
of $152,000, as against something less 
than $80,000 from China which was the 
next in importance. Comparing Can- 
adian imports with the first quarter 
of 1928, the amount has practically 
doubled the figure for last year, being 

As far as aeroplanes, seaplanes and 
amphibians are concerned Canada ranks 
only fourth in the United States list, 
having imported 9 planes to the value 
of $116,000 during the first quarter of 
the year. It is interesting that Mexico 
is the best market for U, S. planes hav- 
ing purchased 25 planes to the value 
of $477,000 during the first quarter. 


High Value of U. 8. Planes 


_An analysis of Canadian figures for 
aircraft show that 99 aeroplanes were 
purchased from England during 1928 
and 98 from the United States, how- 
ever, as the British Moths and Avians 
comprise the bulk of those from Great 
Britain, the planes from the United 
States, though one less in point of 
number, were more than double the 
value of 1928 imports from England. 

Commenting on the Canadian field 
as a market for U. S. aeroplanes, the 
United States Department of Com- 


Business Grows 
With 
Sales Expansion 


Instalment selling expands re- 
tail sales. It opens up a market 
four times as great as that re- 
stricted to cash down, or 
term credit. 

The Industrial Acceptance Cor- 
Poration Limite serves retail 
merchants throughout Canada by 
arranging tne financing of their 
customers’ instalment purchases. 
It gives them the opportunity of 
enjoying the best things in life by 
a@ system as dignified as building 
up a savings account at a bank. 
It gives the merchant business safe- 
uards and turns his sales into 
mmediate cash returns, represent- 
ing both investment and profit. 
This enables him to increase turn- 
over and expand his business to 
eee. pace with expanding oppor- 
tunity. 

A wide range of commodities, 
listed below, are already market- 
ed through the Industrial Accept- 
ance Corporation’s plan. The list 
is constantly being added to. Write 
us, whatéver your problem, and be 
assured of strict confidence and a 
frank analysis based on a desire 
to render efficient service. 

Adding Machines 
Automobiles 
Bookkeeping Machines 
Buses 


Commercial Cars ~ 
Electrical Refrigerato 
Electric Stoves . 
Elevators 
Excavating Machinery 
Factory Machinery 
Furnaces 
Furniture 
Garage Equi 
Multigraphing 
ultigrap’ 
Office al: 


ent 
ery 
achines 
t 


Safes and Vaults 
Soda Fountains 
Store Equipment 
Tractors 

Trailers 

Trucks 

Vacuum Cleaners 
Ventilating Systems 
Washing Machines 


The Industrial Acceptance 
Corporation, Limited 
WINDSOR—Ontario 
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Price: 100 and 
accrued Interest 


In 1881 their investments were $7,000,000; Ee 
in 1929 they are in excess of $1,000,000,000, 
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suggestions from the investment practices of 
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We shall be pleased tomailacopy  , 
upon request, 
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merce report says: “Owing to Canada’s |panies in. Canada, during ‘ 
proximity to the United States, ship- in ca’ é 
ments are high as compared with over- reraft In tl 
seas shipments. Every consideration one of 1928, Canada im 
should therefore be — to the prop- |the States 13 aircraft engi: 
erty development and continued expan- | at $26,000. In the first qua: er of 
sion of this market. The establishment | only five were imported, valued at © 
of servicing facilities, which will mean {000. Germany is the largest in 
increased shipments of replacement | of U. S. aircraft e1 aving. 
parts, will. have an important bearing'| the first quarter of 1929 purcha 
on the future of the Canadian territory | valued at 000. in the 
as an outlet for aircraft.” time has sl first te | 
Apparently the development of local | place as a consumer of U. 8, 
branches of American and other com- ‘engines. ; 
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An Investment in a 
_ City’s Popularity | 


Summer finds Montreal crowded. Horels, end small, are filled, 
often to overflowing. Again in mid-winter a call for accommoda.’ 
tion, while, all year round, there is a demand for th< up-to-date, quiet 
hotel that combines horel service and epertment-comfort. 

The De LaSalle Apartment-Hotel, enjoys a substantial pop~ 
ulnchy nan Sods oetnn ae the steady trade. It is situated 
in the heart of the city, easy reach of railway stations, business, 
theatre and shopping ‘ ( 
It consists of a Sanat apartment-hotel and a four-storey epastment 
building. A five-storey addition is now under construction. 

The “De LaSalle” is owned gnd operated by the Drummond Saeer ‘5 
Corporation, and we offer, as an attfactive My 
present offering of Refunding Sinking Fund 6449 Ps 


Full particulars willbe sent om request 
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ig for interest on the gol 
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Me N CORP 


Orie id mortgage of 
000, and the additional advance of 
gph ET were insufficient to 

r the additional cash advance made 
the Brazilian Company, the expense 
of purchasing a part interest in the 
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4 ‘Cement and New 


the | full 


report, and the cost of retiring the 

uired amount of preferred stock, 

th the result that, at the end of 1928 
the bank loan and accounts payable o 
this company were approximately 
$104,000. 

Offer New Stock 

“It was, therefore, decided to offer 
to shareholders of fecord of December 
20th, 1928, 3,000 preferred shares an 
8,000 common shares of the capital 
stock of your company for a total 
amount of $300,000, and this issue was 
subscribed. 

Brazilian plant ended the year 


bonds of |1927 with orders on hand for about 


ap 
ete., of eae 
en transferred to 


17,000 barrels of cement and, while our 
good friends the Brazilian Light, Heat 
and Power Company placed an order 
with us for 90,000 barrels in January 
atid 38,000 barrels in April, the general 


ee market sales showed a steady but only 


gradual increase until the middle of 


account,|the year. About that time, the hesi- 


total surplus ta attitude adopted by many con- 
. oe TAL ANS antics with regard to the use of our 


Net Surplus $151,009 — 


‘and cancelled for] plant was o 
surplus | and shippe 


$22,231 
of 1927. barrels — a quantity which has since 
| RE $149,220 
16,961 
secesbbipowccocces $132,258 


“Brazilian Portland Cement 
, Limited, on mortgage, $60,- 
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pital surplus. 


shown 
under the heading of 


“The. revenues of the Canadian For- 
gt tment Corporation, Limited, 
} the year 1928 were therefore de- 
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se 


‘cement suddenly changed, and within 


nm this amount there has. been/a short time the volume of our sales 
dividends total-| became limited by our ability to de- 
wing a balance of | liver the cement when required. This 


lea 
which is added $62,500 


change in opinion occurred quite sud- 
denly su: eiuhee stocks were at a 


minimum on account of the approach- 


cash 
seen ct ing completion of the new clinker stor- 


but while from September on the 
rated to its full capacity 
50,000 barrels of cement 
ear 


per month, at the end of the 
,000 


orders were in hand for over 1 


been considerably increased. 
Earnings Show Gain 

“During the early part of the year, 
the posted earned in the Brazilian 
— were disappointing, those in the 

rst four months being barely suffi- 
cient to meet interest charges on the 
mortgage and the advances; but from 
May on,,results showed great improve- 
ment and the profit for the year 
amounted to about $170,000 after pay- 
‘}ment of the interest charges on the 
mortgage and other advances. 

“At the beginning of the present 
year, several large orders were re- 
ceived, the unfilled orders at the end 
of January being over 290,000 barrels; 
and, in view of this condition, your 
directors decided that the capacity of 
the plant should be increased immedi- 
ately. Machinery and equipment have 
been ordered and the necessary con- 
struction work is now under way for 
an additional capacity of 1,300 barrels 
per day. While the capacity of the 
present. plant is not quite as great as 
we estimated, being from 600,000 to 
650,000 barrels per year, with the addi- 
tional unit our capacity should be ap- 
proximately 1,000,000 barrels per an- 
num. 

“To provide funds for this addition, 
our directors decided to create an 
ssue of bonds ranking ahead of the 
present preferred stocks of the com- 
pany, which you have been informed 
were to be secured by mortgages on 
the plant and properties of the Bra- 
zilian Portland Cement Company. Ow- 
ing to legal technicalities involved in 
connection with mortgages in Brazil, 
it has been found necessary to subéti- 
tute a different security for the mort- 
ages. This security will be in the 
orm of a gold debenture stock issued 

Brazilian Portland Cement 


; e the 
mpany and protected in such a way 


that the security obtained will be 
identical with that from a first mort- 
gage, the rate of interest and amortiza- 
tion being the same. 
Authorize Bond Issue 

“A special general meeting will be 
called in the near future, as soon as 
the necessary legal opinions are pre- 
pared, to request the shareholders of 
this.company to authorize the issue of 


bonds, with this security as a basis in | P® 


lace of the issue authorized on the 
asis of the mortgages, which it was 
represented that this company would 


jan|own in the notice calling the special 


general meeting of February 11th, 1929. 

“I am pleased to advise you that 
during the past year, the staff of our 
Brazilian Company have steadily re- 
duced the cost of their output and im- 
proved the quality of the cement. The 
costs have been reduced to a point 
where we obtain a very satisfactory 
profit, and the quality has been im- 
proved in uniformity until the engi- 


d | have felt 


: rived eatirely from the amounts credit: HEAD OF NEW DAIRY 


CHAIN IS MAN WHO 
MADE COW FAMOUS 


(Continued from page 6) 


plus o. common aga y — Na 

ears the company was in such a@ suc- 
cate condition that Mr. Caulder 
felt he could in fairness consider the 
merger a success and drop out if he 
wished to. 

It may be that he thought that the 
mixture of private and public owner- 
ship in the aor oe — 
his own opportuni i e ma 
t t Eastern Canada offer- 
ed a bigger field for him than the 
West. It may have been that he 
wanted to specialize in the financial 
end of business rather than in the 
operating end. Anyway, he resign- 
ed this spring and started out anew. 

It is understood that the flattering 
offers that came to Mr, Caulder 
as soon as it was known that he was 
leaving the Co-op were quite numer- 
ous. But it was soon announced 
that he would head the new Daily 
Dairy merger. 

The Canada Dairy Corporation 
now controls Se City 
Dairy, a very profitable company, 
and the Montreal Dairy, which is 
now coming back ae after a 
few years of failing to’ hold the pace. 
Other companies will be in the mer- 
ger and probably every part of Can- 
ada will be represented in time. In 
any event, Mr. Caulder’s plans call 
for the building up of the largest 
dairy business in C a. 

Mr. Caulder has friends in every 
corner of Canada. He.is technically 
known as a good “mixer.” He makes 
friends easily and holds them. He 
never frowns; smiles just enough 
and spends a lot of time doing things 
for other folks. He was for a year 
an international director of Rotary 
and is a national councillor of, the 
Canadian Chamber of Commerce. 
His work on the Moose Jaw and Re- 
gina boards of trade stands out. As 
president of the National Dairy 
Council during its three busiest 
years he campaigned against the 
Australian treaty in every influen- 
tial circle and never aroused the 
slightest irritation in the minds of 
his opponents. 

I asked him recently why he gave 
so much time to association work 
of this character when he was work- 
ing so many hours a day on the 
dairy business. He said that frank- 
ly, it was because he worked so 
hard at the dairy business that he 
had to have something else such as 
other kind of work to serve as recre- 
ation. He kept his mind off one 
kind of work by trying to keep busy 
occasionally at another. 

A-lot of men, if. they would only 
admit it, go into association work 
for the same reason. 


Salesman, First of All 


Primarily, Mr. Caulder’s success 
can be attributed, I think, to the fact 
that he has sales ability and all that 
goes to make up sales ability—per- 
sonal magnetism, an indefatigable 
spirit, the vision to see opportunities 
and a highly persuasive manner. 
Above all, he radiates frankness 
and sincerity and no one has ever 


neers and constructors in Brazil are 
convinced that our cement is equal 
to or better than the best cement im- 
ported, It has been used with splendid 
results -on numerous works of im- 
rtance, and it is-no longer difficult 
to demonstrate its quality and to effect 
sales. I might say that at the end of 
May we had orders on hand for over 
800 barrels of cement so we m 
confidently look forward to being able 
to employ the full capacity of our addi- 
tional plant when it is completed. 

“In 1928 our plant ship ever 500,- 
000 barrels of cement and, in addition, 
there were 800,000 imported at Santos 
and 1,200,000 at Rio de Janeiro, so that 
the market would appear ample to take 
eare of the increase we Sre contem- 
plating.” 


On the Administration of Estates and Trusts 


ae 


Soeeie 


your Will— 


You require evidence of competence.— 


Assets entrusted to this 


yee you consider the appointment of an executor or a trustee 


of more than 


apc are evidence of public confidence in 


You need assurances of security. — 


A Capital and Reserve of $5,600,000. guarantees 


the safety of your estate, 


You naturally look far ahead.— 


47 year: of continuous and successful existence show 
this Corporation is based on sound and con 


The first Trust Company to be founded in Canada, this Corporation 
almost halfacentury. During thislong timeit 


itself primarily to the administration of Estates and Trusts. 


this 
Eotiorne Peaeeeatee tessnes to na + Estate the fruits 


ToRrRO 


ENERAL TRUSTS 
RATION 


HON. N. W. ROWELL, KC, LL.D., President W. G. WATSON, General Manager 
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accused or suspected him of trying 
to slip something over. 

Mr. Caulder has done more than 
any other one man to put Saskatch- 
ewan, the great grain vince, on 
the dairy map of a, and in so 
doing he has started the province 
on a road that will lead it away 
from the perils of betng a one-crop 
province. 

Once when he was talking on the 
cow as the mother of prosperity for 
Saskatchewan some remarked 
—and with a great deal of ‘truth— 
that Mr. Caulder ought to be called 
at least one of the fathers of pros- 
perity in the province. 

It took him two years to put the 
Saskatchewan Co-operative Cream- 
eries on its feet. Now he has two 
going concerns under his control and 
will likely have more within a few 
months. He is 45 now, which is just 
about the age at which Henry Ford 
and F. W. Woolworth started on 
their careers. It seems to augur 
big things for Joseph Caulder. 
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CONSOL. EXCHANGE 
OPEN FOR BUSINESS 


New Montreal Market Will 
Deal in Oil and Mine 
Stocks 


From Our Own Cotrespondent 


MONTREAL. — The newly incorpor- 
ated Consolidated Hen f and Oil Ex- 
change of Montreal has been officially 
opened. The exchange came into‘bein 
for the paspece of providing a genera 
Montreal market for trading in Can- 
adian securities, particularly those 
within the realm of mining and oil in- 
vestments. 

The present membership includes a 
number of Montreal investment houses 
dealing in mining and oil securities, 
added to which is several members of 
the standard Stock and Mining Exchange 
of Toronto, the Vancouver Stock Ex- 
change and the Calgary Stock Ex- 
change. In addition enquiries have 
been received from members of the New 
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Directors of Canadian 
Vickers, Limited 


FISCAL YEAR ENDED FEBRUARY 28th, 1929 


To the Shareholders: 


Your Directors submit herewith the Balance Sheet and Profit and Loss 
Account of your Company. for the fiscal year ended February 28th, 1929. The 


rofits for the year amounted to $465,284.85 after making full 
but before providing for bond interest, dividends and depreciation. 


DP 
all expenses, 


Du 
ses of Montreal Dry ks Limited. 


depreciation, but without 
to $27,521.99, which amount has not 


tog the seer under sevtow your Cum 
Doc! This Stock was received in consideration 


allowance for 


ny acquired the entire issued Capita] 


and interest of an issue of 
Fund Gold Bonds of Montreal 


et this wholly owned subsidiary, for the year 
née for all expenses, including both interest and 
any allowance for federal income tax, amounted 


included in the above mentidned figure. 


uction in earnings of your Company for the year under veview, as 


The red 
compared with the 


year, may be accounted for, almost in its entirety, 


by the reduced volume of ship repair work received, which amounted to only 


sixty-three cent of the average 


volume of such work booked during the five 


During the year, the sum of $179,917.53 was added to the value of fixed assets 
being moneys expended for extensions and additions to plant and equipment. 
These plant additions were principally required by the Aircraft Department. 


. Unfinished orders at the close of the fiscal year amounted to $2,583,000, and 
the outlook for future business is considered favorable. 


During the period under review Mr. Barr, the Managing Director retired, and 
Mr. D. B. Carswell was appointed Genera] Manager. 


Your Directors wish to express their sincere Seemie of the efficient 


per 
Submitted on behalf of the Board. 


services sendered by the officers and employes ef ¢ 


Company throughout the 


JAMES PLAYFAIR, President. 


Balance Sheet 


as at 28th February, 1929 
ASSETS 


FIXED ASS 


ETS— 
Real Estate, Leasehold, Buildings, Floating Dock, 
Plant and Equipment as per valuation by Cov- 
erdale & Colpitts, dated 30th, Sept., 1927, with 


subsequent additions at cost 
Less—Reserve 


CURRENT ASSETS— 
Stores and Supplies ....... eeveese 
Less—Reserve 


Work in 
Less 


+ 976,885.25 


Advances to Subsidiary Com 
Dominion Government Subsidy”. 
Contract Guarantee Deposits 
Cash on Hand 


Prepaid and Deferred Charges 
OTHER ASSETS— 


$1,060,152.71 
64,258. 


1,054,928.10 


70 
$ 995,899.01 


733,879.56 
$21,048.54 


$2,857,842.82 
114,494.27 
———— $2, 472,387.99 


inion Government Claims on Dredger, Traw- 


ler and Drifters 


$ 473,482.28 
12,300.00 
485,782.28 


$8,955,955.45 


LIABILITIES 


CAPITAL STOCK— 
7% Cumulative Preferred Stock: 


Authorized 50,000 Shares of $100 each 


Issued 17,000 Sh 


$5,000,000.00 
—_———— $1,700,000.00 


Authorized 100,000 Shares of No Par Value 


Issued 5,000 Shares of No Par Value 


2,400,000.00 


First Mortgage 20 year 6% Sinking Fund Gold 


Bonds due Ist August, 1947 
Authorized 
Issued 
CURR 
Bank 


SURPLUS Pee eeeeeeeeereeeeee Seeeeeeeeteeseeres 


$5,000,000.00_ . 
—_——_ 2,750,000.00 


585,477.66 


++ ‘677,648.26 
—_———  1,168,120.93 


818,778.47 
124,056.06 


$8,955,955.45 


CONTINGENT LIABILITIES 


Guarantee of principal and interest of $661,500.00 6% Bonds Montr 
Docks Ltd. wholly a Subsidiary and Bank Leow of that Gaeere 


the extent of $75,000 


Guarantee of Contract between Bristol Aeroplane Co., Ltd., and Bristol Air- 
craft Engines of Canada, Ltd. (Maximum Liability £7,500 Stg.) 


Signed on behalf of the Board. 
(Sgd.) FRANK M. ROSS 


J. McL. STEPHEN f Directors. 


REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF CANADIAN VICKERS, 
LIMITED 


We have paiat Ge Beate nd, Accounte of gece oe 

o all the ormation 2a: e mations we have juired. 

We are of the Se = one Pee Sheet is am drawn oe 
state t ompany’s a abe. according to the 

information and the explanations given to us oon oo show the Books » Comss 


(Signed) MACINTOSH, COLE & ROBERTSON, 
‘ Chartered Accountants. 


February, 1929, 
®& true and correct 


Montreal, 27th May, 1920 


for the year ended 28th 


up so as to exhibit 
r 


ou: 
by the Books of the Company, 


PROFIT AND LOSS ACCOUNT 


FOR THE YEAR ENDED 28th FEBRUARY, 1929 


Surplus as at 29th February, 1928 
Less—Applicable thereto 3 


$ 129,448.81 
11,677.60 


$ 117,771.21 


Add—Net Profit from Operations after making 


eevee «od Seeee are but 
or the undernoted charges 
Deduct—Bond Interest 
Depreciation 


Profit from other sources .....+0+¢ 


Less—Dividends Paid 
Surplus 


before providing 


$ 487,811.17 


840,000.00 


97,811.17 
27,973.68 
$ 125,284.85 


243,056.06 
119,000.00 
eeeeeerecceces $ 124,056.06 


York Produce Exchange with a view |ent districts proceeds, and there is a 
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THE FINANCIAL POST 


to purchasing seats. 
Limit Membership 

When organization of the new body 
was first considered a charter was ob- 
tained from the Provincial Government 
providing for a total membership of 
100 brokers, it being the intention of 
the organizers to hold 50 seats for the 
Treasury and to begin operations with 
a membership of that size. 

Inasmuch, however, as the flow of 
applications for membership from de- 
sirable brokerage houses indicated that 
this number of seats would not be suf- 
ficient to satisfy all who wished to join, 
61 applications have been accepted, and 
the committee has decided to increase 
the number of seats available to 75. 


PRAIRIE FARMERS 
BUY SCHOOL LANDS 


Three-Quarters of a Million 
Acres More for 1930 
: Seeding 


From Our Own Correspondent 

REGINA.—Farmers in Saskatchewan 
have sesentiy completed the purchase 
from the Dominion Government of 
more than ten million dollars’ worth of 
land. Practically none of that will be 
in crop of any sort this year, but the 
greater part will probably be seeded to 
wheat next year. The lands in question 


are school lands, as part of every sur- 
veyed township is set aside to form an 
endowment for the schools of the prov- 
ince. Sales are made at auction from 
time to time as development of differ- 
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Modern 10” 
“Steel cast” 
Vault Door 


V7hile So Many Talk About It- 


TORONTO 
MONTREAL 


demand from adjacent farmers for ad- 
ditional land. The sales in Saskatche- 
wan this spring were held at twenty- 
one different points, and aggregated 
4,662 parcels, mostly quarter sections 
of one bundred and sixty acres each, 
with a total area of 728,371 acres. 
While perce pare ranged all the way 
from § to $70 pee acre, the average 
worked out at $12.81 per acre. In the 
great majority of cases the purchasers 
were local farmers preparing to extend 
their operations, or making provision 
for their sons. The steadily increasing 
use of machinery is bringing about a 
tendency toward larger units of farm 
operation. , 

It is one indication of the extent of 
agriculture in the west when nearly 
three-quarters of a million acres at a 
—- of ten million dollars can be 

rought into the business without the 
transaction exciting much notice. Ten 
million dollars, in fact, is not a large 
sum in computing either western farm 
investment or farm returns. A slight 
Songs in the weather at a critical time 
will increase or decrease the size of 
the crop to a value greater than that, 
and a difference of two cents a bushel 
in the average value of the crop will 
be of greater significance. 


Apple Prospects Good 

The setting of the early varieties of 
apples in the Annapolis Valley gives 
promise of a very large crop. The later 
varieties are also showing up well and 
growers look for a 2,000,000 barrel 
crop. With this in view cooperage 
plants are buying all the available bar- 
- stock for the manufacture of bar- 
rels, 


J.6¢J. TAYLOR uimitep 
Toronto SAFE WORKS 


°A Real Sefo—Not « Pretense” 


Jane 21 
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At Home and Off 


keep Piccadilly always ty, 
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We Are Busy DOING It! 


You cannot dismiss the subject of Waste with the 
remark, “Something should be done about it.” DO 
SOMETHING—like. progressive mills, old and 
new, all about you who are now operating or arrang- - 
ing with us for installation of the 


Briner 6conomizer - 


‘Licensed Under Patents_of EA. Briner.and John £. Alexandeg, 


Waste heat in vapor from the machine is reclaimed 
and put to work heating the air supply. The resultant 
saving of steam with consequent leveling of boiler 
load peaks quickly shows a substantial decrease ift 
operating costs. Right now we are arranging instal- 
lations to cut waste this winter in mills that expect to. 
feel the necessity for stricter economy this coming - 
winter in view of market conditions. Are You ready 


to DO SOMETHING to save money? 


To properly design a system for your machine 
takes time. Consult us now. Be ready when cold 


weather arrives. 


ROSS ENGINEERING OF CANADA, LIMITED 


NEW BIRKS BLDG., MONTREAL 
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Investment 
will be ans 
We cannot 


Sears Sree, Cees Oe eae eee © coree ae eet Tie, 
inquiries on sheets separate from other investment in 


see , information on Con- 
 polidat » Bakeries Ltd., Toronto. 
Sil oesoensd? Would you resem 
38 e ou ou - 
Ped it es a long hold? 
oe in Denetindated, Detvnsien, 
‘ at anything afoun wou 
be an attractive purchase. 
bought with comparative 
as the company has a 


“ee 


“Guelph Carpet 


- pe actory investment of its 
' bind? Your advice on this matter 
"would be appreciated. 
"+ The preferred stock of Guelph 
| Carpet and Worsted Spinning Mills 
4s a satisfactory security in its class. 
a company in the past four years 
) shown .a consistent reco of 
- earnings, with sufficient to meet its 
" @ividend requirements. 


is P 


Famous Players 


a What, do you think of Famous Play- 


iz anadian Corporation Voting 
‘rust certificates? Would they be an 
ent, or a speculation? 

|. Famous Players Canadian Corpor- 
Pation Voting Trust certificates 
- Prould prove to be a satisfactory in- 
> y t. This corporation is pro- 
B by sound people. The recent 
© introduction of talking movies has 
- greatly improved the outlook for the 


EB Imperial Tobacco 
"Would you be good enough to give 


©) me your opinion on Imperial Tobacco 


‘eommon stock at the present market 
Jevel? Do you regard this as a sound 
? e 


~The common stock of Imperial To- 


" baceo.represents one of the soundest 
’ securities on the Canadian market. 
| The company is predominant in its 
field and has shown a consistent rec- 
sord of earnings. Furthermore, / it 
~~ has enerous ‘with its share- 


' to be held as an investment. 


A ne ll 


coed etter Jel these dee 
sessed hte civelos 


E mc Is the, preferred stock of Guelph Car- |p 
a . 


ie common stock is one 


problems ted be 
to non-subscribers. 


by telephone or telegram. 


Imperial Bank 

Please let me have your opinion on 
Imperial Bank stock. The Canadian 
chartered bank stocks seem to be fa- 
vorably regarded and I am considering 
making a small commitment in Im- 
perial Bank. 

Imperial Bank stock is, of course, 
regarded favorably as an _ invest- 
ment. We do not think that you need 
worry about the securities of any of 
the Canadian chartered banks. A 
point to remember in connection with 
the purchase of bank stocks, is the 
double liability clause under the 
ank Act. This is a remote possi- 
bility, but nevertheless it represents 
a contingent liability. 


Canada Power 


Will you be good enough to let me 
have your opinion on the merits of 
Canada Power and Paper stock for a 
hold for a period of five years. 

For a hold of five years, the com- 
mon stock of Canada Power and 
Paper presents attractive possibili- 
ties. e newsprint situation is de- 
cidedly better now than it was six 
months ago. The demand is increas- 
ing and the restriction of output has 
helped to put the industry on a more 
even keel. The company at the mo- 
ment has a very strong cash posi- 
tion and it is likely that some devel- 
opments of a favorable nature will 
take place in connection with this 
organization before long. . 


Bawlf Grain 

Will you be so kind as to tell me 
what you think about the N. Bawlf 
Grain 6% per cent. preferred cumula- 
tive stock? Do you regard this as a 
sound investment? 

We are given to understand that 
N. Bawlf Grain Company is doing 
well and that its report for the cur- 
rent year will show an appreciable 
increase in earnings. Conditions in 
the grain handling field in Western 
Canada during the last two years 
have been very favorable to the 
grain elevator companies, Fluctua- 
tions in the price of wheat, of course, 


———— 


Hemphill, Noyes @ Co. 


253 BAY STREET 
TORONTO 


MAIN OFFICE NEW YORK CITY 


~~~“ INDERWRITERS AND DISTRIBUTORS OF 


INVESTMENT SECURITIES 


GUR TORONTO OFFICE IS CONNECTED BY PRIVATE WIRE WITH OUR OWN 
OFFICES OR WITH IMPORTANT INVESTMENT INSTITUTIONS 
4 IN THE FOLLOWING CITIES: 


OUR COMPREHENSIVE INVESTMENT SERVICE, 
OF THESE CONNECTIONS, IS AT THE 


JACKSONVILLE 
KANSAS CITY 


THE FACILITIES 
OF BANKERS 


_ AND INVESTMENT DEALERS. 


-- Investment 
Information 


E maintain a Statistical Depart- 
ment which has at its disposal 
information on practically all Govern- 
ments, Municipalities and Companies 
in which there is a Canadian invest- 


ment interest. 
The facilities of this department are 


freely at the disposal of those who 
contemplate the purchase of secur 


St. John’s, Nf4. 
New York 
Loncon, Eng. 


ties, or who wish to obtain current 
data on existing holdings. - 


Royal Securities Corporation 
Me Limit 
244 St."James Street, Montreal 
HArbour 3121 


Royal Financial Corporation 


| LIMITED 
INVESTMENT BANKERS 


A purely Western Canadian 
organization confining its ac- 


tivities solely 
and selling 
securities, 


to the buying 
of investment 


* . VANCOUVER, B.C. 


Victoria, B.C. 


Edmonton. Alta. 


Calgary, Alta. 


_ Your Investments 
rtm I Pmt to 


Write mining and insurance 
quiries. No answers can be given 


stamp or stamped 


have not been harmful to these or- 
ganizations, which depend for their 
earnings upon storage of grain. 


Seaman-Kent 


Kindly advise me as to your opinion 
on Seaman-Kent First Mortgage Bonds. 
Do you recommend turning in at sink- 
ing fund price of about $94? 

Seaman-Kent in July of last year 
retired by means of sinking fund, 
$36,400 of its 7 per cent first mort- 
gage sinking fund gold bonds, leav- 
ing $413,600 of the issue outstand- 
ing. While the earnings of the com- 
pany during the past few years have 
not been on as large a scale as form- 
erly the bond interest has neverthe- 
less been covered by a good margin. 
In view of the conditions in the trade 
represented by the company, it 
might be well to turn the bonds in 
and place the proceeds in some first 
preference stock. 


Brazilian 

Would be glad to have your advice 
on the purchase of Brazilian Traction 
stock for a hold of a year or more. 
There seems to be considerable bearish 
talk on the coffee situation in Brazil 
and its adverse effect upon the com- 
pany’s operations. 

Despite considerable bearish talk 
on the coffee situation in Brazil, the 
common stock of Brazilian Traction 
has shown a great deal of strength 
in the past few weeks. There is a 
good yolume of buying by those who 
believe the coffee situation is not 
as bad as it is pictured, and also on 
the basis that earnings of the com- 
pany have shown a substantial in- 
crease. On the whole, Brazilian 
Traction appears to be attractive as 
a long hold. 


Can. Pac. Railway 

Can I buy as small an amount as one 
share of Canadian Pacific Railway 
stock? What is the price now and what 
are the dividends paid? If the antici- 
pated split comes through, what effect 
will it have on the old shares? Will it 
enhance their value? Do you consider 
ae while buying such a small 
° 

You are certainly not apt to lose 
any money if you buy a share of 
Canadian Pacific Railway stock. It 
is selling now in the neighborhood of 
230, but as the dividend paid is ten 
per cent per annum, the return at 
this figure would be small. The com- 
pany recently announced a new issue 
of stock priced considerably below 
the market, but there is no prospect 
of any split for a year anyway. 


Shawinigan 

I hold 25 shares of Shawinigan out- 
right and would very much appreciate 
your opinion as to the prospects of 
increase in market price. 

Shawinigan stock is one of the 
best-known and most favorably re- 
garded of the public utility com- 
panies operating in Canada. Up to 
date the stock has returned large 
profits to its holders and its present 
outlook is very favorable. The com- 
pany has underway this year a pro- 
gramme of expansion which will not 
only strengthen its position, but add 
several hundred thousand horse- 
power of electrical energy to its sup- 
ply. The stock has shown more ac- 
tivity marketwise lately and the gen- 
eral opinion is that the stock is not 
selling out of line. 


Amal. Electric 


_ Will you kindly let me have some 
information on Amalgamated Electric 
Corporation? I have been approached 
to buy some of the preferred stock of 
this organization but before doing so, 
would like to have your opinion. 
Amalgamated Electric Corporation 
is one of the newer publicly-financed 
companies. It controls a large pro- 
ortion of the electrical appliance 
usiness in this country and through 
its recent acquisition of the Langley 
Company at Winnipeg and a sub- 


_|sidiary at Vancouver, has created a 


nation wide distribution organiza- 
tion, which should be reflected in in- 
creased earnings. Arrangements 
have been made to list the stock of 
this company on the Montreal Curb 
Market, which should make for a 
wider and more: active market. 


Coll’wood Term. Pfd. 


I would like your opinion as to the 
suitability for investment of the 7 per 
cent cumulative, preference shares of 
Collingwood Terminals, Ltd. Would 
you consider it a safe investment? 

The 7 per cent cumulative prefer- 
ence share in the Collingwood Ter- 
minals, Ltd., have been issued to 
provide funds for the completion in 
equipment of the elevator at Colling- 
wood and also to supply working 
capital thereafter. The elevator it- 
self is being built by the munici- 

ality at an estimated cost of $800,- 
5 , and has been financed by an is- 
sue of 5 per cent municipal bonds. 
It is understood that when the ele- 
vator is completed it will be turned 
over to the company at actual cost, 
when the company will undertake 
the operation of the terminal. The 
issue would appear to afford specu- 
lative opportunities for a business 


man. 


B.B. & C.I. Trust 

Are the debentures of the Great 
Britain and Canada Investment Cor- 
poration satisfactory as a purchase for 
a man with a fairly well diversified list 
of securities? This stock has been 
recommended to me. 

Great Britain and Canada Invest- 
ment Corporation is one of the newer 
organizations of that type sponsored 
by Canadian interests. The Cor- 
poration is also fortunate in havi! 

a substantial American and Englis 

association, so that. it receives the 
benefits of advice and experience 
from financiers in the three leading 
money centres of Canada, United 
States, and England. Great Britain 
and Canada Investment Corporation 
is sponsored by reliable people and 
while it has not had time to prove 
its ability as a money-earner, we 
think that it should do as well as 
other companies in the same field. 


Invest. Foundation 
Do you consider the securities of in- 
vestment trust companies as sound, 
conservative investments? I would 
very much appreciate your opinion of 
Investment Foundation Limited. . 
Investment trusts if organized 


j 


THE FINAN 


along sound lines and profiting by 
the experience of the older-establish- 
ed companies in England, are a safe, 
and in most cases, a profitable media 
for investment. A great deal de- 
pends upon the management in the 
successful operation of a trust; in 
fact, that is one of the prime re- 
quisites of this type of financial or- 
ganization. 

Investment Foundation Limited is 
backed by responsible people. Also, 
it has a representative board of di- 
rectors of good calibre. While In- 
vestment Foundation has not been in 
operation long enough to bring out a 
financial statement, we are given to 
understand that it is doing excep- 
tionally well. 


Great Lakes Paper 

I bought some of the first mortgage 
bonds of the Great Lakes Paper Com- 
pany, but they are now selling at a 
price lower than that which I paid for 
them, which makes me think to dispose 
of them at the first opportunity. If the 
bonds are satisfactory, of course, I 
will not dispose of them. 

Great Lakes Paper Company is 
backed by strong financial interests 
in mid-western United States and we 
are given to understand that the 
company is progressing 
torily. The whole newsprint situa- 
tion, of course, has not been entirely 
favorable during the ~ year, 
though the situation at the moment 
is so much better and the outlook 
appears encouraging. We do not 
think that you need to have any 
worry about the first mortgage bonds 
of this company and they might well 
+ retained in your investment port- 

olio. 


Investing $1,500 


I have about $1,500 which I would 
like to invest in some good common 
stock where I would get the best re- 
sults. Would you please advise what 
you think would be the best for me? 

Also I would like to take a chance 
on say $200 on some of the lower 
stocks which you may suggest. 

For your investment of $1,500 in 
some good common stock where you 
might expect to secure good results 
you might consider the purchase of 
20 shares of International Petroleum 
in the vicinity of 46. The industry 
possibly has taken:a turn for the 
better and a good market may be 
anticipated for these shares. Ten 
shares of Cockshutt Plow if bought 
in the neighborhood of 40 should 
also afford a good return as some are 
of the opinion that .it will sell in the 
near: future up into the fifties. For 
your $200 invéstment in one of the 
more speeulative securities you 
might consider ten shares of Walk- 
er’s new in the neighborhood of $19. 


Canada Power 


I will shortly have $500 to invest and 
have been thinking of the bonds of- | 
fered by the Canada Power amd Paper 
Company, 5% per cent collateral trust 
debentures, 1958, and those of the Port | 
Alfred Pulp and Paper Corporation, | 
5% per cent first mortgage sinking | 
fund bonds, due 1957, Which would 
you give preference? 


We do not see that you could 


satisfac-- 


CIAL POST 


pany will put the stock on a regular 
dividend basis. It is possible that 
this point will come up for consider- 
ation at the next annual meeting, 
but so far the management has not 
indicated any action along this line. 


Asch, Ltd. 


We would like to know if you have 
any intimation that the governments 
of the different provinces are requiring 
that all advertising along the road- 
ways must be eliminated. 

We heard that Asch Ltd., will be 
hard hit if this is so and as we have 
a number of investors in Asch Pref., 
are naturally looking for information 
in order that our customers’ best in- 
terests may be conserved. A party has 
been in town advising holders to sell 
their pref. and com, even at a loss. 

We know of no provincial govern- 
ment that is taking action to elim- 
inate advertising from along the 
highways. Some of them have issued 
instructions that all billboards are 
to be moved back a certain distance 
from the highways in order that they 
may not be an eyesore to the travel- 
ling public, but so far as our in- 
formation goes the progressive and 
enlightened advertising companies 
have anticipated any further re- 
strictions in this matter. Holders of 
securities in Asch, Limited, need not 
consequently be disturbed over the 
proceeding. 


$5,000 Plan 


I would appreciate you giving me a 
list of Common Stocks comprising an 
investment of $5,000 covering diversi- 
fied industries, showing a fair yield 
with safety, with a possible apprecia- 
tion over the next two to five years. 

For a list of securities which offer 
a fair prospect of appreciation over 
the next few years you might con- 
| sider the following under the dif- 
| ferent heads mentioned: 

Paper Issues 

Fraser. 

Price Bros. 

Canada Power & Paper. 


Oils 
International Petroleum. 
Imperial Oil. 
British American Oil. 
. Industrials 
Cockshutt Plow. 
Canada Gypsum. 
Walker’s,’ 
Utilities 
Winnipeg Electric. 
Shawinigan. 
A great many other issues might 
be mentioned, but these no doubt will 
afford you a starting point. 


Inter. Power 

Would you. kindly advise us what 
|your opinion of International Power 
is? Also do you believe one would 
benefit by holding same; or if you 
think it would be advisable to sell at 
the present price. 

International Power . recently 
brought out its annual financial 
statement, which in view of the set- 
backs received by certain of its sub- 
sidiaries due to storm conditions in 
their territories, revealed a satisfac- 
tory showing. The operations of the 
companies in which International 


make any great mistake in buying | Power is interested, as you know, 


bonds of either Canada Power & 
Paper Co., or those of the Port Al- 
fred Pulp & Paper Corporation. 
Both of these companies have good 
management and strong financial 
backing. Canada Power & Paper 
has $20,000,000 of first mortgage 
bonds and $15,000,000 of preferred 
stock which rank ahead of the bonds 
which you mention, and of which 
there are $28,800,000 outstanding. 
Port Alfred Pulp & Paper has, $15,- 
000,000 in bonds and $6,000,000 in 
preferred stock. The cash position 
of most companies in the hewsprint 
industry is satisfactory. 


*. Goodyear 

What is your opinion of the common 
stock of the Goodyear Tire and Rubber 
Company? ‘What are its approximate 
earnings and future earnings? Is there 
any possibility of a split in the stock 
in the near future? 

The position of those who have 
funds invested in the securities of 
Goodyear Tire & Rubber Co. of Can- 
ada should be quite gratifying. ‘The 
common stock even at its present 
high price is held to have attractions. 
The company, in 1928, actually 
earned in excess of $21 per share of 
common stock despite the fact that 
only $16.57 was shown in the state- 
ment. Earnings this year, it is be- 
lieved, will run beyond $30 per share. 
The general opinion is that a split 
will occur in-July or early in the 
autumn at the latest. The manage- 
ment has arranged to retire the ex- 
isting preferred stock and the bond 
issue on July 1st, these to be super- 
seded later by another bond issue to 
finance the programme of expansion 
which is now under way. 


Power Corporation 

Some time ago I purchased 25 shares 
of common stock of Power Corporation 
of Canada. This stock now shows me 
a good profit and I woulf like to have 
your opinion as to the advisability of 
holding it. Is there any possibility of 
a regular dividend? 

It is expected that Power Corpor- 
ation will show earnings available 
for the common stock of between 
$7 and'$8 on the common stock for 
the year ended June 30, 1929. An 
interim report was issued some 
time ago indicating an increase at 
that time of 30 per cent in net earn- 
ings. Some of the company’s invest- 
ments in American public utility 
stocks are said to be showing the 
corporation a handsome gain. Last 
December, Power Corporation paid 
an interim dividend of $1 a share. 
There is no indication that the com- 
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have been conducted on a fairly prof- 
itable basis to date. It seems to us, 
though, that their field for expan- 
sion is somewhat circumscribed. The 
company plans to do some new fi- 
nancing shortly, in order to take care 
of extraordinary expenditures in 
connection with reconstructing some 
of its properties that were destroyed 
by storms last year. Further, we do 
not see any immediate prospect of an 
appreciation in — of International 
Power stock, though as an invest- 
|ment in a diversified list, it might 
| well be retained, 


Wants Appreciation 

A client of mine holds 140 Credit 
ioe 500-franc bonds and also has 
$1,500 in cash. He is earning a good 
| salary and wishes to reinvest proceeds 
from his bonds and cash into some 
sound Canadian common stocks which 
over a period will likely show him an 
appreciation. He igs not interested in 
income, but is more concerned in buy- 
ing common stocks of some investment 
merit. 

At the present market value of 
$20.55 for each 500-franc-bond of the 
Credit Nationale, your client would 
have, including $1,500 in cash, the 
sum of $4,377 for investment. If, 
as you say, he is earning a good 
salary and does not require abso- 
lute security or marketability, we 
would strongly recommend that he 
buy the common stocks of some of 
the better known Canadian com- 
panies, which, in the past, have done 
well by their shareholders and are 
likely to do so in future. In -this 
class we would recommend the com- 
mon stocks of. Shawinigan, Montreal 
Power, Canadian Pacific Railway, 
Steel Co. of Canada, Imperial Oil, 
Canada Bread, National Breweries, 
Winnipeg Electric, British American 
~ McColl-Frontenac, and Goodyear 

ire. 

This course is to be preferred over 
that of investing in bonds, which will 
only give a fixed return and a mini- 
mum ‘chance of appreciating in 
value. Nor do we think that your 
client should place all his holdings 
in the one security. This is a bad 
policy at any time. He should di- 
versify as much as he can, which will 
give him greater security and a bet- 
ter opportunity to select stocks that 
are likely to appreciate in value. 


W. H. Bosley & Co. 
Real Estate 


Guard Against 
Obsolescence 


“Obsolescence” is a big 
word meaning a leak in 
values —due to changes 
in style—or in the pub- 
lic’s viewpoint. To make 
money in real estate you 
should know accurately 
what the public is de 
manding in the homes, 
stores: and offices that it 
buys or rents. 

Our business is to know 
what the public wants 
and detect the obsoles- 
cent factors thereby en- 
abling us to be your best 
advisers on Real Estate 
values—~today and for 
the years to come, 


CCI l= 
28 Adelaide St. West 


Toronto 


| Phones Adel. 0827 & Adel. 4594 


_ Invest — 


All Holders of Stocks on 
Margin Should be Pre- 
pared to Meet Calls in 
Event of Market Re- 
cession; Variety of 
Proposed Purchases 
For Person Who 
Would Invest Income 
From Bonds Already 
Held. 


A WEEKLY FEATURE 


I have a debit balance at my brokers 
amounting to $3,500, against which he 
has in his possession: 

100 International Nickel. 

5 Green Cananea Copper. 
50 Home Oil. 
9 Ford of Canada. 

Would it be advisable for me to sell 
my Home Oil now so as to clear part of 
the debt or hold for a while longer? I 
intend to pay at least $300 yearly from 
my salary. That will barely equal in- 
terest charges. 

We are strongly of the opinion 
that persons should be able to meet 
margin requirements of brokers, 
because it is impossible to say 
whether or not there will be violent 
recessions of a temporary nature 
in the stock market. You apparently 
have a margin somewhat less than 
50 per cent, and we get the impres- 
sion from your letter that you might 
not be able to raise additional cash 
in a hurry if you wished to. 

In the circumstances it would 
appear advisable to liquidate a part 
of your holdings in order to bring 
your margin up to better than 50 
per cent. 


Eastern Dairies and Others 

Do you like Eastern Dairies bonds? 
What do you think of the T. Eaton 
Realty bonds? What about Hamilton 
Cottons preferred? Can one buy five 
shares of Lake of Woods common and 
International Utilities “A” shares? 

All these I intend to buy with the in- 
terest I receive on bonds I hold. Do 
you think National Sewer Pipe common 
a good buy fora sone, hold? Honey Dew 
preferred is at $80. Is it a good buy? 

Both the Eastern Dairies Limited 
six per cent twenty year first col- 
lateral trust convertible bonds which 
were sold at $100 and accrued in- 
terest to yield six per cent and those 
of the T. Eaton Realty Company 
Limited, first mortgage five per 
cent sinking fund bonds which were 
sold at 95.14 and accrued interest 
yielding 5.40 per cent should prove 
a satisfactory investment. 

Eastern Dairies in its present 
form has only been in existence for 
the past three years. 

The T. Eaton Company, as you 
know, operates the largest depart- 
mental store and mail order business 
in Canada and is also one of the 
largest manufacturers in various 
lines. The new store in Toronto is 
now well under way and in the 
course of a few years the whole of 
the site covering two large city 
blocks represented by the bonds 
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The investment trust is now assum- 
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Members Montreal Stock Exchange 


Montreal: 17 St. John Street — 
also Mount Royal Hotel Building 


mentioned, will be completely cover- 
ed by a skyscraper which will over- 
shadow most of the other buildings 
in the neighborhood. 

Little exception would be taken to 
Hamilton Cottons preferred, Nation- 
al Sewer Pipe, or to Honey Dew pre- 
ferred. All of these companies, are 


believed to be making good progress. 
Lake of the Woods Milling and 
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As thie issue has been entirely sold to investere thie 
advertisement appears as @ matter of record only. 
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The Sherbrooke Pure Milk.Company // 


LIMITED 
CAPITALIZATION 


Common Stock, no-par value (this igawe) . Jd ecassccecccccces 
HISTORY AND BUSINESS—The Sherbrooke Pure wars oe 


acquire the assets 


of the Sherbrooke Pure Milk Co. and 


1914 by Messrs. M. T. Armitage and R. W. Reid, on a. partnership 
modest beginning has succeeded in developing the 
of Sherbrooke and probably in the Eastern T 
veniently situated, for the pasteurization of 
ice cream. The Crémerie de Sherbrooke 
has built up a satisfactory business both in 
the wholesaling of cream to points in the United States. 
RECORD OF PROGRESS—The following 
leave no room for doubt as to the future of the new company: 
$08 0incecenssnacecetescosscducecamaiamiaan 
1925... oecccccnccccsccssosecenoas Se ceecesoces 149,000 


1926. 0 00 CO SWS &O OF OSSSSERSE FOO OED SO ORS SCSSOOOSY 151,000 
1927.4. . cccccccecedodeccevacesecessoocosopecnceleeee 


as 


Authorized’ Issued 
- 6,500 shs. 


1928... cc ccccccccecescccececcoasosecceesessoss 215,000 
Total sales of the “Crémerie de Sherbrooke” for the year 1928 were $94,372.00. 


PURPOSE OF ISSUE—The reason for this financing is the purchase by the new 
Crémerie de Sherbrooke and of the Sherbrooke Pure Milk Co. and to provide 


for the expansion of business. 


ASSETS—The assets of the Company as of March 30th, 1929, after giving effect to 
as certified by Messrs. Grey & Campbell, Chartered Accountants; Montreal, were 


ment value of the fixed assets (land, 
$262,760, although shown on the balance sheet at $199,030. 


MANAGEMENT—The present management, 
satisfactory progress, will continue in charge, assisted by a competent board 


following :— 
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and equipment) has been eppraised 


Montreal. 


Statements contained in this cireuler are not guaranteed, but are besed wpea iafarmation whichi we believe 


to be reliable and upon which we acted is 
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~~ PROFITS WERE 
AGAIN LARGER 
‘Trading and Land Sales 


Both Indicated An 
Improvement 


"CAPITAL INCREASE 


‘Power Sought to Create 
1,000,000 New Ordinary 
Shares of £1 
Each 


fiscal year ended May 31, 1929, more 
‘than maintained the substantial im- 
ent which was indicated in 
over 1927. Profits from trad- 
ing amounted to £550,082, as against 
. in the previous year, an in- 
ae z. eee ae and above 
com s still in posses- 
on of 2657,319 acres of valuable 
mds in Western Canada, which are 
carried in the balance sheet at no 
‘cost. Outstanding installments in 
pect of lands already sold amount- 
i to\ £2,177,600, compared with £2,- 
1,257 a year ‘i 
Sales of farm lands for the twelve 
onths ended January 31, 1929, com- 
ised 318,360 acres for £765,648, as 
compared with 263,646 acres for 
63,678 in the preceding twelve 
aths. Sales of town lots totalled 
. y65 as op to £11,740. The 
/sum of £17,000 expended during 
e upon improvements to the 
monton townsite. The balance to 
‘the credit of the land account was 
"£247,600, including £3,863 brought 
d from the previous year. 


During the _— fiscal year the 
capital reserve 


¥ ies 


The Hudson’s Bay Company, in the 


i und was increased in 
accordance with the provisions of the 
“supplemental charter of -1912 by 
0. An addition of £85,000 was 

to the buildings sinking fund 
£75,000 added to the dividend 
zation account. 
_ At the annual meeting of the com- 
“pany, eee tia in aN 
ng., on of this week, power 
’ sought to increase the ped, tad 
lare capital to £3,000,000 by the 
ereation of 1,000,000 new shares of 
} same character with a par value 
‘£1 each. It is explained in the 
forwarded to the sharehold- 
t, while the Governor and the 
mittee thought it desirable’ to 
ake such action, it was not their in- 
ention to issue at the present time 


et 


ans 


a 


than 500,000 shares. The pro-|p 
is to offer these shares to the| A 


shareholders in proportion 
rare 
results ined in the trading 


Features 
Choice of colours 

55 to 65 miles on hour 

$0-horse power engine 
Full balloon tires 

Fully enclosed sie-brake 


system 

4 Houdaille hydraulic shock 
absorbers 

20 to £0 miles per 


er gallon 

of gasoline . 
Shatterproof glass windshield 
Theft proof ignition lock 
Reliability end low upkeep 


FORD MOTOR CQMPANY OF CANADA, 


ose af aes ne: 
dens 2 i Re chee Boe ae we ef > 
BEL POG DEIR AAS SPY pe BEY RE 


mt of the company since 
a is indicated in the following 
table: ; 


Invested 
in shops 
ete. 
eeeeeeeees £3,606,838 
3,850,972 
4,231,607 
3,975,849 
848 


1919 
1920 


eereeeeere 
seeeeeeres 
eeeeeeeece 
seeeceetes 
eeeeeeeenes 


M 
61/3 


Stock Average Higher 

The continued good showing made 
by the trading department was re- 

ected in a much higher average for 
the ordinary stock of the company, 
which has ranged this year between 
111 and 131 shillings on the London 
Stock Exchange as compared with 
a range a year ago from 97% to 133. 
The record of the stock since 1918 


follows: 
Price Range of Ordinary Stock, London. 


Shillings (approx.) 


Large Dividends Paid 

The Governor of the company and 
Committee recommended a distribu- 
tion of 10 per cent on the ordinary 
stock, on which income tax was not 
payable, in respect of receipts of the 
land department. A further distribu- 
tion of 15 per cent, less income tax, 
was recommended from the profits of 
trade, making a total for the year on 
the ordinary Shares of 25 per cent. 
The dividends on the 5 per cent cu- 
mulative preference shares were paid 
out of the profits of trade. Follow- 
ing is the record of the ordinary stock 


for the last three years: 
1927 1928 1929 
Iss., ord. stk. £1,500,000 £2,000,000 £2,000,000 


From trading 15,000 300,000 150,000 
From land.. 150,000 200,000 200,000 
(Free ine. tax) 300, 500,000 350,000 
INCOME & SURPLUS ACCT. 
Years ay 31 
1928 
£ 
544,410 
6,115 


538,295 


1927 
£ 


339,926 
41,373 


298,553 


& 
Total inc.... 656,197 


Less exp. .. 6,115 


Profits . 550,082 
Less appropriations: 
Interim dividends : 
50,000 
150,000 


50,000 
150,000 


225,000 
50,000, 


25,000 


38,295 
184,122 
200,000 

15,000 

78,166 


$29,251 


f. div. 
Ord. div... 


Insur. 
Prov. and 
_ wel. fund. 


275,082 
$29,251 


14,167 
Prev. final div. 215,000 


Bal. car, fwd. "375.166 


Sur. for yr. 
rev. 


178,625 
184,122 


FOUNDATION CO 
PROFIT IN YEAR 
ON HIGH SCALE 


1 
7 Earnings Equal to $13.67 


a Share on Old 
Common 


From Our Own Correspondent 

MONTREAL. — Profits of the 
Foundation Company of Canada for 
the Year ended April 30, 1929, after 
depreciation, amounted to $227,760. 
After provision for preferred divi- 
dends on the first and second pre- 
ferred stocks there remained a sum 
equal to $13.67 a share on the com- 
mon. It will be remembered that the 
capital structure of the company was 
recently revised and new no par com- 
mon was given in exchange for the 
old preferred and common shares. 
There are now outstanding 84,600 
shares of new no par common; on 
this basis earnings were equal to 
approximately $2.50 a share. 

The consolidated balance sheet 
reveals total current assets of $1,- 
5439484 as opposed to current liabili- 
ties of $1,093,298. Fixed assets are 
valued at $1,147,057 from which is 
deducted goodwill of $200,000. This 
amount stood at $300,000. - 


Has Large Contracts 

The company has recently secured 
contracts with the Northern Elec- 
tric Company, E. B. Eddy Company, 
and the International Paper Com- 
pany. With these contracts and 
other business on the books, includ- 
ing contract for the construction of: 
a newsprint mill for the Maclaren 
Company, the company has on hand 
about $9,000,000 of unfinished busi- 
ness. 

Arrangements for converting the 
old stock have now been completed, 
and the new no par stock will be 
listed on the Montreal Stock Ex- 
change shortly. Payment of a divi- 
dend of $1 a share is contemplated 
by the management, the first pay- 
ment to be made to shareholders of 
record July 31, 1929. 

Following is the consolidated sur- 
plus account of the company for the 
year ended April 30, 1929: 

April 30, 1929 
Net profits 
Deduct: . 

Retire. of first preferred 
Dividends on preferred .... 
Income tax 


$227,760 
9,597 
49,175 
18,928 
77,700 
150,060 


40,000 
159,669 


"$9,729 


Net profits eeeeeeeeeeerss* 
Add: 


S. F. res. written back .. 
Previous balance ......... a 


P. & L. balance ... 
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New Cord; A 


First Car 


ANCIAL POST 


uburn-Made, 


on Continent to Incorporate Pull- Rather 


Than Push Principle in Drive 
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Cord front-drive cabriolet, 





Three-quarters view of the unit power plant of the Cord front drive car, showing the 
engine, transmission, differential, front axle, front brake drums, spring suspension and 
steering universal joints, 


A car that has caused a great 
deal of discussion in the automotive 
industry—the front wheel drive car 
—is about to be introduced by the 
Auburn Automobile Company, and 
models will be in the hands of Can- 
adian dealers within a few days. 
By special arrangement “The Finan- 
cial Post” is enabled to give a pre- 
release of fhe main features of this 
new car, which is to be known as 
the “Cord.” The name was chosen 
after the president of the company, 
E. L. Cord, one of the youngest 


* 


The 
TUDOR SEDAN 


The Tudor is a most 
popular model, a car 
of general utility with 
ample leg room seat- 
ing five people. With 
wide doors, deep cush- 
tons and full vision, 
this ie a car in which 
every member of the 
family may take per- 
sonal pride and plea- 
sure, 


~ Economical 


x 


HE.-Ford Car has proved the case for the light car as 
a long distance traveller. It has demonstrated its 


ability to carry you across a continent without fuss or 
fatigue. Never failing mechanical performance gives 
mental comfort with the assurance that you will arrive 
fresh and relaxed at the journey’s end. 


Simplicity of design in every mechanical part means less 
wear and friction and long life without repair or adjust- 
ment. Speed and acceleration are there in full measure. 
And the beauty of Ford performance is enhanced by the 
knowledge that every mile is covered at great saving in 
gas and oil, and, even at high speeds, with an engine 
that is conserving rather than exhausting its power 


and endurance. 


E@oMFORT—Deeply upholstered 
seat cushions, eet at a restful angle, 
match in comfort your easy chair. 
Large windows on the closed 
models allow unobstructed vision 
and open wide in warm weather. 


Four Houdaille hydraulic shock’ 


absorbers, and the unique Ford 
feature of transverse semi-elliptic 
springs give the effect of riding 
on air. 


DEMONSTRATION—Ask your 
Ford dealer to let you 
drive a Ford car. He 
will be glad to take 
you out. Select the 
steepest hills, the 


heaviest going—you 


will be amazed at the power 
at your command. Make for 
the thickest traffic. Drive 
alongside other cars. Try the 
quick getaway, the swift pickup 
in second, the easy gearshift. 
Feel the smooth sure action of 
the six-brake system. A demon- 
stration will convince you 
of the outstanding merit of the 
Ford car. 


TIME PAYMENT—If you prefer 
to buy out of income, 
you will find the 
authorized time pay- 
ment plan offered by 
all Ford dealers most 
attractive. 


THE FORD CAR 
FUEL SYSTEM 


E Ford car fuel 
system is simple 
because it is direct. 
Gravity flow does 
away with forced feed. 
A short feed line is easy to service 
and there is little chance of water 
freezing or sediment clogging. 


LIMITED 


chief executives in the automobile 
manufacuring field. 

The “Cord” is a car that “pulls” in- 
stead of “pushes,” driving through the 
front wheels, and introducing for the 
first time the unit power plant on a 
passenger automobile. This permits 
the application of power near its 
source, which, it is claimed, adds great- 
ly to safety, efficiency and ease of op- 
eration, inasmuch as the power is al- 
ways applied in the direction which the 
front or guiding wheels are steered. 


Principle Not New 

_The principle of front drive propul- 
sion is not new. The fact is it dates 
back to the ox cart and the Roman 
chariot. The locomotive has always 
applied it and the aeroplane adopted it 
early ig development. In the automo- 
bile industry front drives were experi- 
mented with as early as 1912. 

The difficulty which manufacturers 
have met with has been to design a 
universal joint which would permit the 
transmission of power to the front 
wheels and at the same time permit 
these wheels to be steered at a sharp 
angle. Perfection of such a universal 
joint by Auburn engineers has com- 
pletely overcome this and the “Cord” 
front wheels can angle at 42 degrees, | 
while in motion, or greater than that 
of the average rear drive car. | 

Probably the most noticeable feature | 
of the car is the closeness with which 
it hugs the ground and yet it has a road 
clearance equal to most rear drive cars. 

Striking in appearance also is the 
long hood which is 46 inches in length 
giving the car an unusual fleet and 
powerful appearance. 


UNITED AMUSEMENT 
OFFERS STOCK RIGHTS 


Non Voting Class B to be 
Issued at $25 a 
Share 


From Our Own Correspondent 

MONTREAL—It is understood that 
United Amusement Corp. will offer to 
its shareholders the right to purchase 
additional non-voting no par common 
“B” stock at $25 a share. At present 
there is authorized 100,000 shares, of 
which there are about 64,000 outstand- 
ing. 

Shareholders recently approved a by- 
law whereby 25,000 shares of unissued 
common were set aside and changed to 
this class of non-voting stock. 

Since holders of the 6 per cent first 
mortgage bonds have the right to pur- 
chase 4 shares of common at $25 a 
share up till September 1, 1933, the 
proposed issuance of class B stock will 
interest them. It is probable that the 
forthcoming offer to common share- 
holders will prove an inducement to 
bondholders to exercise their rights 
to purchase common shares so that 
they may be able to take advantage of 
the new offer, 


Gosse Packing Company 
Had $40,355 Balance 


The third annual report of the Gosse 
Packing Company for the period ended 
February 28, 1929, will not have the 
same interest to investors as formerly 
owing to the fact that the concern is 
now controlled and operated by the 
British Columbia Packers. Under the 
agreement effected in this connection, 
all operations of the company since 
December 31, 1928, have been carried 
out in behalf of B. C. Packers, sub- 
ject to payment of the rental of the 
properties leased, although the rent 
was only payable from July 1, 1928. On 
the other hand, the carrying charges 
for overhead, etc., between December 
31, 1927, and July 1, 1928, exceeded any 
profit earned on the sales of salmon, 
etc., during that period. 

Under the supplementary agreement 
of Feb. 28 1929, the balance of $242,948 
standing at the credit of general re- 
serve was to be considered as a pay- 
ment by B. C, Packers by way of pre- 
mium for the lease, and in the event 
of the lease being terminated before 
Joly 1, 1949, Gosse Packing will repay 
to B. C. Packers the proportion thereof 
not written off at the time of such 
termination. 3 

The excess of income over expendi- 
ture of Gosse Packing for the period 
from January 1, 1928, to February 28, 
1929, amounted to $94,233, from which 
had to be deducted a deficit of $53,877 
as at December’ 31, 1927, leaving a 
balance of $40,355. 


Asbestos Corp. Make Change 


in Operating Personnel 
From Uur Own Correspondent 
MONTREAL. — Though no official 
statement has been made, it is under- 
stood that changes are being made in 
the personnel of Asbestos Corporation. 
Advices from Thetford are to the effect 
that R. P. Doucet, former manager, has 
retired and J. E. Triganne has been 
placed in charge of all sales. 
Frank Hutchinson, the 
mining engineer retained by the former 
board, has been replaced by Capt. J. G. 
Ross, of Montreal as consulting engi- 
neer and assistant to the president, 
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GREATEST 
EXHIBITION ~ 


(Second only, in Canada, to Toronto Exhibition’ 


is held annually at 


REGINA 


Located in the heart of the coun 
it is fitting that Reg 


with its fine territory. 
Splendid, large, permanent buildings, excellent prizes, high- 
class attractions and efficient management combine to ensure 
continued success in this enterprise. 


Every phase of Western life will be represented at this great 
Agricultural and Industrial Exhibition and, dependent for 
success, as is the business of Canada generally, on the pros- 
perity of Western farmers, the répresentatives of Eastern 
organizations are here offered an exceptional opportunity to 
“size up” the.West and its opportunities. 


Plan your business trip or your motor tour this summer in such 
manner that you will be at Regina for this great Exhibition — 


JULY 29—AUG. 3 


try’s greatest agricultural area, 
ina should have.an Exhibition in keeping 


Information ‘cheerfully furnished 


REGINA BOARD OF TRADE. 


G.A.EWART, COMMISSIONER 


B.C. Power Earnings 


Record Good Increase 


Eleven Months’ Figures Show Gain of $444,000— 
Company Attains Dominant Position in Vancouver 
Island Field Through New Purchases 


From Our Ow 

MONTREAL.—Net earnings of 
British Columbia Electric Railway, 
controlled by B. C. Power Corpora- 
tion, for the eleven months ended 
May last total $5,855,356, represent- 
ing the difference between gross 
earnings of $12,847,132 and expenses 
of $6,991,776. In the corresponding 
period of the previous year gross 
revenue totalled $12,056,243, ex- 
penses $6,645,052, leaving a net of 
$5,411,191. 

After taking care of prior charges 
and certain minority interests, it is 
expected that the balance available 
for distribution to shareholders of 
B. C. Power Corporation will be ap- 
preciably higher than last year, 
when slightly in excess of the $2,- 
000,000 required for dividends on the 
“A” stock was reported. 

This is considered an excellent 
showing in view of the temporary 
setback experienced by the company 
several months ago when water sup- 
plies ran low to drought conditions 
in British Columbia. This was ex- 
pected to have an adverse effect on 
earnings, as it meant operating the 
steam power plant at Vancouver, ‘but 
the eleven months’ figures would in- 
dicate that the company has more 
than made up any loss in this con- 
nection. 

Control Island Power 

B. C. Power has been making good 
headway in extending its services 
both on the mainland and on the 
Island. Of late the company has 
acquired virtually the entire devel- 
oped power business of Vancouver 
Island, -by taking over the National 
Utilities Corporation, including the 
Port Alberni plant, Cumberland and 
Union waterworks Company, Roy- 
ston Light and Power Company and 
Parskville Light and Power Com- 
pany. C. Power now controls 
power in seven of the twelve mu- 


Correspondent 
nicipalities on the Island, the other 
operators being Canadian Utilities, 
Limited, at Nanaimo and Duncgn, and 
the Canadian Collieries, Limited, 
which serves Courtenay. 

The importance of this move lies 


Prairie Cities Oil Co. 
Expanding Its Outp 


The Prairie Cities Oil Company 
appears to be meeting with a consid- 
erable measuré of success 'n its pol- 
icy of expansion in the Canadian 
West. Sales during the first six 
months of the present fiscal year 
have indicated an increase of 10 per 
cent and an even more pronounced 
gain has been registered in the first 
three weeks of June. Figures in this 
latter connection, however, have not 
been made public owing to the fact 
that sales of gasoline and other 
petroleum products fluctuate greatly 
from month to month. 

Ground has been broken for sev- 
eral new filling stations and five or 


Beld. Corticelli Earnings 
Are Considered Favorable 


From Our Own Correspondent 

MONTREAL—Earnings of Belding 
Corticelli, Limited, are satisfactory to 
date, and the outlook for the current 
year is considered favorable. A factor 
which makes for stability in this com- 
pany’s earnings is the diversification 
of its products. In addition to domin- 
ating the Canadian market in the pro- 
duction of silk threads and yarns, the 
company produces a large quantity of 
silk ribbons, braids, tapes and novel- 
ties for which there is a constant de- 
mand 

Further, Belding Corticelli manu- 
factures silk hosiery, and the output 
and sales from this unit has shown a 


We Recommend 


THE CORRUGATED PAPER BOX 
COMPANY, LIMITED 


7% Cumulative Sinking Fund Redeemable 


Preferred Shares 
(Par Value $100) 


chiefly in its effect on the q ‘ ‘olf 
of Campbell River development. vies 
Water. Board suggested, pt 
eatin a review. Si. B. 
ower. was not interest 
ed-im up-island districts and tha 
oat be left to the d 
ilities Company, already 
field’ and anxious to develop 
Campbell River Power site.. ae 
The entry of B. C. Power Core 
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island field and its desire to secur@ 


Campbell River to supply .this. 
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_ 


ritory is e ) 
tant factor in influencing the’: 
ernment in awarding the 
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six of these are expected to be: 
eration before the first of 

The company has concluded 

for the sale of its products with 
new dealers and the construction 
warehouses at various points to | 
care of this new business is now | 
ceeding. sare 

An initial quarterly dividend of 
cents a* share has been declared 
the new Class “A” stock, 
August 1 to shareholders 
July 15. 

Harry E. Sellers, of the firm 
Gooderham, Melady and_ Seller 
Winnipeg, has been elected vi 
president. 


steady increase during the past 
years. The popularity of silk in™ 
forms is greater to-day than it 
been at any other period, and 
seems little likelihood of any ch 
in this trend of fashion at present. 
Earnings Grow Steadily 

The company nas been a steady 
enue producer for the last seven y: 
Earnings at the end of the last fi 
year, November 30, 1928, were equ 
$19.93 a share on the preferred ‘stack 
and $14.93 a share on the common.” 
dividend of 7 per cent is paid 
on these two classes of stock. 

At present the silk industry is : 
confronted with the difficulties 
surround the cotton and woollen 
dustries, and the outlook for Beldi 
Corticelli is favorable. i 


Price 95 Per Share Flat, Yielding 7.36 


With the right to purchase two share of the no par value Common Stock 


Further particulars furnished 
upon request. 


at $20 per share. 


Gairdner 
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Investment. Bankers 


357 Bay Street 


Toronto 
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vestments in British 


' 


Cc iumbia, with which 


are not familiar, 
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Increases Over 
1926 . 


$2,900 PER CAPITA 


Ontario Leads Provinces, But 
Per Capita Palm 
Goes to 
B.C, 


From Our Own Correspondent 


MONTREAL.—The credit side of |: 


Canada’s ledger with its citizenry 
was $2,900 per person according to 
an estimate for the year 1927. 

In other words, every Canadian 
citizen, including women ‘and chil- 
dren, had at that date, $2,900, repre- 
senting his or her share in our na- 
tional wealth. 

On the basis of population this 
means a total national wealth for 
the Dominion of $27,006,6°7,000,000. 

What exactly does this huge total 
mean? 

National wealth, from a statistical 
viewpoint, is nothing more or less 
than the aggregate value of the 
property within the nation, apart 

rom undeveloped natural resources. 
In other words, it is @ national in- 
ventory of everything of value with- 
in the Dominion outside human life 
and undeveloped natural resources. 
The figures are, of course, only es- 
timates, but they are some indica- 
tion of the position and progress of 
the nation. 

Canada Ranks Fourth 

Comparing Canada with other 
countries, this 1927 estimate would 
indicate that Canada ranks fourth 
in the world on a per capita basis. 
The figures against which Canada’s 
wealth is compared are in themselves 
only estimates, but these place Can- 
ada just underneath the United 
States, which is surpassed only by 
New Zealand and Switzerland. New 
Zealand ranks first with a wealth of 
$3,371; Switzerland. second with 
$2,998; U.S.A. third with $2,941 and 
Canada fourth with $2,900. 

Compared with last year the Cana- 
dian total has jumped over $900,000,- 
000 and in comparison with a similar 
figure for 1921, the increase is over 
$4,500,000,000. E 

Ontario Total High 

Splitting up this wealth according 
to provinces, Ontario leads the field 
with over 34 per cent while Quebec 
comes second with nearly 25 per cent. 
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Socialist—New Parties Seen as 
Evolving . 


By HERBERT N. CASSON 
Written for The Financial Post from London 


The result of the recent géneral 
election in Great Britain may have 
given a shock of surprise to-many 
Canadians. The Conservatives have 
been defeated. A new Labor Gov- 
ernment is in power. What does it 
mean? 

In the first place, it does not 
mean that a class war has started in 
Great Britain. The Labor Party is 
not a “Labor” Party at all. It is a 
composite party. There are plenty 
of capitalists in it. 

It has members in the House of 
Lords. It has a score of baronets 
and # number of eminent lawyers 
and professors and publicists and 
men of letters. Oliver Baldwin, the 
eldest son of Stanley Baldwin, the 
Conservative os minister, is one 
of 7 new Labor members of parlia- 
ment. 


Not Revolutionary in Views 


The Labor Party is not in any 
sense a Marxian or revoiutionary 
party. It did not begin to grow until 
it threw Marxianism overboard and 
made war on the Communists. Very 
few of the members of the new 
Labor cabinet belong to the Indepen- 
dent Labor Party. In fact, the I.L.P. 
has in recent years been snuffed out. 

Ramsay Macdonald, the new Labor 
prime minister, is well known in Can- 
ada. He is above all else a humani+ 
tarian. He is a man of high charac- 
ter and ideals. No one fears him 
as a destructionist. He has won his 
way to the top by his eloquence. As 
a politician, he is not in the same 
class with Churchill nor Lloyd 
George. He represents the Right 
Wing of his party. 

Inexperienced But Sincere 

His closest adviser is Sir Oswald 
Mosley, who married a daughter of 
Lord Curzon. Young Sir Oswald is a 
man of.great wealth, as well as a 
man of titie. He is a political ideal- 
ist. He is inexperienced but sin- 
cere. What Colonel House was, dur- 
ing the war, to President Wilson, 
Mosley is to Ramsay Macdonald. He 
is an almost inseparable companion. 

Among the older men, the two who 
are closest to Ramsay Macdonald 
are Philip Snowden and J. H. 
Thomas. Snowden was Chancellor 
of the Exchequer when the Labor 
Party was in power for nine months. 
He was an able and efficient Chan- 
cellor. His budget was lower than 
those of the Conservative govern- 
ment. He is less of a spender of 


Saskatchewan leads her western sis- 
ters with almost 11 per cent, while 
British Columbia and Alberta rank 
fourth and fifth respectively. 

Although Ontario has the greatest 
estimated wealth of any province, 
her per capita average, while slight- 
ly higher than that of the Dominion, 
is exceeded by all three of the West- 
ern provinces. British Columbia 
leads with an average wealth per 
capita of over $4,000, while Alberta 
and Saskatchewan rank second and 
third respectiveiy. 

Agticulture 29 Per Cent 

Looking at our wealth according 
to its various component parts it is 
seen that once again agriculture 
leads with a total of over $8,000,- 
000,000 representing nearly 29 per 
cent of the whole. Second on the list 
comes urban real property which in- 
cludes the assessed valuations of 
taxed and exempted property to 
which is added one-third to provide 
for undervaluations by assessors and 
for roads, bridges and sewers. The 
estimated value was $7,238,000,000 
or 26 per cent of the Dominion total. 

Third on the list comes steel rail- 
ways, computed from the cost of 
roads and equipment and distributed 
by provinces on the basis of mileage. 
The total wealth invested in these 
is over $2,950,000,000 or 10.66 per 
cent of the total. Another impor- 
tant item is the tangible value of 
forests, which is over 6% per cent 
of the total and runs to '$1,866,000,- 
000. This includes the estimated 
value of accessible raw materials, 
pulpwood and capital invested in 
wood operations. There is also an 
estimate of $525,000,000 for the pres- 
ent value of young growth. 


Manufactures Important 

Two other important items in 
order of their value was machinery 
and tools in manufacturing estab- 
lishments, and of land and buildings 
of manufacturing concerns, which 
represents about four per cent of the 
whole; material on hand, and stocks 
in process in manufacturing estab- 
lishments which is 2.63 per cent; and 
furniture, fixtures, delivery equip- 
ment, materials and stocks on hand 
in trading establishments is just 
under $1,000,000 or 3.56 per cent of 
the whole. 

It is also interesting to note that 
the estimated value of automobiles 
in Canada amounted to $639,000,000 
or 2.31 per cent of the total. The 
capital employed in mines is a little 
higher than automobiles, and com- 
prises 2.58 per cent or an aggregate 
amount of $714,000,000. 

The small part that money ae- 
tually bears to our total wealth is 
indicated by the fact that the total 
amount of specie, coin and other 
currency held by the government, 
chartered banks and general public 
is only 1.93 per cent of our total 
wealth or slightly more than a quar- 
ter of a billion dollars. 


ublic money than Churchill. He 

as a wide knowledge of finance. 

As for J. H. Thomas, he is one of 
the best liked men in English pub- 
lic life. He is popular among all 
classes. He, too, is well-known in 
Canada. He is the ablest politician 
in the Labor Party and has been put 
in charge of the new Ministry of Un- 
employment. He is the head of the 
Railwaymen’s Union and is reputed 
to be the richest labor leader in the 
British Isles. 


Government Outnumbered 


The Labor government has no 
clear majority in the House of Com- 
mons. It can only remain in power 
by the aid of Liberal votes. It is 
outnumbered 13 to 8, among the 
voters. It must compromise and 
make deals in order to carry any 
measure through. 

The fact is that the new Labor 


| government has little or no power 


in itself. It has only gan opportunity 
to prove itself competent. Its first 
serious blunder will throw it out of 
power. 

The general opinion is that it 
should be given a fair chance to do 
its best. Names do not matter in 
Great Britain. The press as a 
whole, is not strongly against it. 

The three political parties are 
very much alike. All three are So- 
cialistic. No one could tell from 
the posters in the recent election 
which was which. 

No British party can be called 
capitalistic. Certainly the Conserv- 


ative Party was not. The average 


British business man would as soon 
be governed by the Right Wing of 
the Labor Party, as by the Left Wing 
of the Conservative Party. 


No Definite Policies 


In Britain, politics has gone stale. 
No party has any definite policy. No 
party has dared to advocate the re- 
duction of taxation and the abolition 
of the Dole. All three parties are 
over-shadowed by the vast bureau- 
cracy that has grown up since the 
war. The country is practically gov- 
erned today, not by the cabinet, but 
by the heads of the government de- 
partments. 

The British people are tired of 
foreign entanglements. They are 
tired of paying the debts of their 
Allies in the war. They want the 
Government to pay more attention 
to home problems. And in this de- 
sire for a change, they have voted 
the Labor Party into power. 


Not Afraid of Socialism 


The word “Socialism” no longer 
arouses any fear in Europe. The 
ablest industrial leader in France 
is Edouard Herriot, who is at the 
head of the Radical Socialist Party. 
Germany, too, is being governed, 
and fairly well governed, by men 
who call themselves Socialists. 

Socialism has evolved. It does not 
any longer follow Marx and Bebel. 
It has forgotten “Das Kapital.” It 
is not a proletarian party. It stands 
for pacifism, mainly, and for the 
betterment of the conditions of life 
for the mass of the people. 


Taking Away Their Votes 


Half of the Governments of Eu- 
rope are now practically dictator- 
ships. Great Britain has gone in the 
opposite direction. All adults, men 
and women, have been enfranchised, 
and the problem of making democ- 
racy practical and wise is now in pro- 
cess of being solved. 

In this matter, Great Britain is 
now leading the way. There is no 
longer any ruling class. The mass 
of the people are now in control. 
The last election was not won by 
any party manager. There is no 
Labor strategist behind the Labor 
Party. For better or worse, power 
is now in the hands of the average 
man and woman. 

The wage-workers of Great Britain 
have never been less aggressive and 
class-conscious than they are today. 
There has been industrial peace ever 
since the collapse of the General 
Strike. A Federation has been form- 
ed of Trades Unions and Employers’ 
Associations. An era of co-opera- 
tion and good-will has begun. There 
is at the moment no strike nor lock- 
out in progress. Even in the coal 
trade, there is peace and a fair de- 
gree of prosperity. 

Unsympathetic With Soviet 


The wage-workers have become to 
a large extent capitalistic. They 
own $4,000,000,000 worth of securi- 
ties. They own the great Co-opera- 
tive Societies, with $1,000,000,000 of 
assets. Also, they own the Building 
Societies, in which another $1,000,- 
000,000 has been invested. They are 
far from being proletarians. 

The Labor Party is in favor of 
trade with Russia, but this does not 
mean sympathy with the Moscow 
Soviet. Many British capitalists are 
in favor of a trade agreement with 
Russia. A party of eighty British 
capitalists has just returned from 
Moscow, in an effort to pave the 
way for the resumption of Russian 
trade. 

The communists were everywhere 
defeated in the recent election. Not 
one was elected. Britain never was 
less revolutionary than it is at the 
moment. The extremists are not 
represented in the new Labor Gov- 
ernment. 

Eventually, there will be a new 


on Sugar Beet Plan- 
tations 


From Our Own Correspondent 

LETHBRIDGE, Alta—June 20,— 
Super-phosphate fertilizer from the 
Canadian Consolidated smelters at 
Trail, B.C., is being extensively test- 
ed in this territory this season and 
is said to be already successful, es- 
pecially with sugar beets. In the 
Barnwell-Taber district several fields 
were treated before the beets were 
seeded this spring and the contrast 
of these fields with those untreated 
is marked The beets on fertilized 
land are stronger, larger, of better 
color and growth and it is being pre- 
dicted that they will show double 
the tonnage if given a normal chance 
the remainder of the season. Beet 
growers are enthusiastic over the 
Trail fertilizer for if they can double 
their tonnage, building it up to 
around 20 tons to the acre, it will 
make the beet crop a highly profit- 
able one for the irrigated areas. The 
Lethbridge Experimental Station is 
experimenting with the fertilizer as 
are also the Canadian Sugar Fac- 
tories and provincial school of ag- 
riculture at Raymond, but they have 
as yet made no reports. These will 
be available after harvest but cer- 
tainly the fertilized crops at this 
stage look good, 

Southern Alberta never faced 
brighter crop prospects. With the 
ground filled with moisture, worry 
from that source has been removed 
and what is wanted now is plenty 
of warm weather. Fall wheat is in 
the shot blade and fall rye headed 
out well and standing from three to 
five feet in height. Spring wheat-is 
growing rapidly as are also oats. On 


the range shearing operations are in 


progress at the sheep corrals, 


WHEAT PRICE GAINS, 
RAIN NOW NEEDED 
TO INSURE CROP 


As New Factors Enter 
Situation, Price of Grain 
Strengthens 


From Our Own Correspondent 

WINNIPEG.—A few weeks ago 
when the wheat market was estab- 
lishing its low points for the season 
the main factor in the situation was 
the disposal of the remainder of last 
year’s crop. Since that time, (al- 
though at times with a good deal of 
hesitation) the market has been 
gaining in strength, and at the same 
time there has been a change in its 
fundamental basis. It is the coming 
crop and the needs of the coming 
year and the need of wheat during 
the coming year upon which the mar- 
ket is now principally based. Al- 
ready new crop wheat is making its 
appearance in the far south of the 
United States, and the harvest line 
is moving steadily northward. 

The carry-over on the North 
American continent will undoubted- 
ly be large. That in the United 
States, which is calculated as for 
the first of July, will be from 
250,000,000 to 275,000,000 bushels 
or, from 100,000,000 to 150,000,- 
000 bushels more than last year. 
The Canadian carry-over is calcu- 
lated for August 1. A normal carry- 
over is considered to be 50,000,000 
bushels. Last year’s was 76,000,000. 
This year’s may easily amount to 
100,000,000 bushels. 

The Canadian visible supply was 
quoted the other day as about 122,- 
000,000 bushels. To that must be 
added wheat in country elevators, 
wheat on farms, and wheat in transit 
on rail and lakes in order to arrive 
at the amount actually available. 

The next factor of importance is 
the winter wheat crop of the United 
States, and changing estimates as to 
its probable size have been respon- 
sible for a good deal of the recent 
strength of the market. There is 
little chance of the crop being any- 
thing but a large one on the whole, 
but there is less chance than former- 
ly of its being burdensomely large. 

In Western Canada a bumper crop 
is no longer considered a reasonable 


political party in Great Britain, simi- 
lar to the Nationalist Party in other 
countries. It wii! be a new Conserv- 
ative Party, with national prosperity 
as its purpose. The Liberal Party 
will disappear. Its members of Par- 
liament are already deserting to the 
Labor Party. 
British People Not Alarmed 

New Conservative leaders will 
come to the front. The old leaders 
were not strong enough to create 
loyalty and enthusiasm among their 
own followers. 

It is a great experiment in self- 
government and those who know the 
British people are not alarmed at the 
prospect. A new Great Britain is in 
the making. There will be neither 
mob rule nor dictatorship. The com- 
mon sense of the average man and 
woman will prevent any disaster. 


Black & Armstrong 


(Successors to Robinson & Black) 
REAL ESTATE VALUATIONS 
RENTALS 


Farm Lands, Mortgages and Insurance 


200 STANDARD BANK BLDG, 
WINNIPEG, MAN, 


Head Office : 


BOARD OF DIRECTORS 
AND ADVISORY BOARD 


RT. HON. ARTHUR MEIGHEN, P.C., K.C., 


Chairman. 


W. W. EVANS, 
President. 


Dr. A. P, BARNHILL, K.C., St. John, N.B. 
Retired—Former Director, Can. Nat. Rail- 


ways. 


E. R. BREMNER, Ottawa, Ont. 
Vice-President, Edwards Lumber Co, 


C. V. CUMMINGS, Vancouver, B.C. 


Limited 


Trust 


347 BAY STREET, TORONTO 


BALANCE SHEET, January 31, 1929 


Cash in Banks 
Investments 
’ Add: Accrued 


ary 31, 1929 


Note: The market value of the 
one securities is in excess 


January 31, 1929 


Sundry Assets 
Deferred Charges: 


Underwriting commission, less amount writ- 


Vice-President, Northern Construction Co. 


R. T. EVANS, Winnipeg, Man. 


Vice-President and General Manager, Brit- 


ish American Elevator Co., Limited. 
J. H. FORTIER, Quebec, Que, , 


President, P. T. Legare Co., Limited. 


Director, Canada Steamship Lines. 


FRANK P. JONES, Montreal. 
President, Consumers Gas Co., Ltd. 
Director, Massey-Harris Co., Ltd. 
Director, Canada Cement Co., Ltd. 


Director, Canadian Bank of Commerce, 


Director, Montreal Trust Co. 


PROF. M. A. MACKENZIE, M.A., F.I.A., 


Toronto. 
Professor of Economics, 
Toronto. 
President, Penny Bank. 

A. R. MANN, Vancouver, B.C. 
President, Northern Construction Co, 


ANGUS McLEAN, Bathurst, N.B. 
President, Bathurst Co., Ltd. 
Director, Canada Cement Co., Ltd. 

J. STANLEY McLEAN, Toronto. 
President, Canada Packers Limited. 


HON. WALLACE NESBITT, K.C., 
Toronto, Barrister. 


Director, Internationa] Petroleum, Ltd. 


.T. A. RUSSELL, Toronto. 


President, Willys Overland Ltd. 
Director, Mutual Life Assurance Co. 


Director, Canadian Bank of Commerce. 
RT. HON. LORD SHAUGHNESSY, &K.C., 


Montreal. 
Director, Canadian Pacific Railway. 


Director, Canadian Bank of Commerce. 


SIR RONALD WATERHOUSE, K.C.B., 
London, England. 


Director, Canadian General Securities 


(England) Limited. 


HON. L. C. WEBSTER, Montreal. 
Director, Sun Life Assurance Co. 
President, Holt, Renfrew & Co. 
Director Montreal Tramways. 


J. H. WOODS, Calgary, Alta. 
Managing Director, Calgary Herald. 


W. J. BLAKE WILSON, Vancouver, B.C. 


Vice-President, Burns & Co., Ltd. 
Director, Canadian Pacific Ry. 
Director, Mutual Life Assurance Co, 
Director, Royal Bank of Canada. 


probability. Large areas have not 
had enough rain to enable satisfac- 
tory development to take place, while 
other large areas have been getting 
only enough rain in local showers to 
keep the crop going properly from 
week to week, leaving little reserve 
moisture to draw on should further 
precipitation be delayed. A spell of 
wet weather, such as is often ex- 
perienced at this time of year would 
still work wonders in crop prospects, 
and on the other hand, another week 
passing without a good deal of rain 
would cause much apprehension, 
Both the Argentine and Australia 
have had a great deal of dry weather, 
and the general expectation is that 
their next crops will fall consider- 
ably short of those last harvested. 
The United States Department of 
Agriculture issued a statement the 
other day in which it was predicted 
that world wheat crops this year 
would fall about five per cent below 


University of 


interest and 
dividends thereon to Janu- 


$ 188,665.85 ji 
$11,583,013.05 


127,598.55 
11,710,611.60 


Call Loans and Accrued Interest thereon to 


Securities Held for Sale ..... 


92,540.17 
2,171.35 


200,000.00 
$12,588,147.53 
wR REALE 


LIABILITIES 


Bank Loans (Secured) 
Other Loans (Secured) 


Sundry Liabilities, including balances ‘unpaid 


on securities purchased 
Dividends Payable 
Share Capital: 


each 


Authorized: 100,000 shares of 
$100.00 each ........02. $ 


Issued: 75,000 shares of $100.00 


eeeeereeeeeteee 
‘oe 


—_—[———— 
Profit and Loss Account, as per statement 


attached . 


To the Shareholders of 


Canadian General Investment Trust Limited. 


We have audited the books 


and accounts of Canadian General In 


ment Trust Limited for the year ended January 31, 1929, and 
accordance therewith. We verified 


the above balance sheet is in 


pany’s securities either by actus) inspection or by 

and others with whom the securities were lodged. 

loans and other liabilities were confirmed by certificates. 
And we certify that the above balance sheet is drawn up 


icates 
cash in 


show the true financial position of the company as at the 
ness on January 31, 1929, before providing for income taxes. 
~ PRICE, WATERHOUSE & CO., 


Toronto, March 13, 1929, 


SAUNDERS, CAMERON & 


McCONNELL, 
Chartered 


PROFIT AND LOSS ACCOUNT 


For the Year 
Particulars 


Ending January 31, 1929 


Profit for the year, after deducting management 


and other expenses, but before provi 


‘Income Taxes 


Add: Balance carried forward from 


for 


8 , 
year . eeeee eeeeeeeeee ee eeeeeeeeeeeeeeeeee 174,711.44 


Deduct:— 


Dividends paid ............++-.$867,472.28 
Proportion of Organization ex- 
penses written off eeeeeresese 


$299,908.10 


80,788.67 Ae 
448,255.95 | 


Balance to Balance Sheet ....eecvess cevesees, $551,647.15 tf 


' 5: hee eS 
A of thie statement in booklet form con a complete list of fhe securities held by thie Trust 
we on : poh F papper J west. 2 : - . 


upon req 


vice in its own country, has been 
sadly astray in some of its price 
predictions of the past, and its, state- 
ments seem to be further discounted 
by the market on account of the 


present governmental policy in the} i 


United States to do something that 


Lougheed & Tay 


or, Limited ; 


| Calgary, Canada 
Bond, Insurance, Estates, | 
Oil and Mining Shares, Appraisals 


We are wall informed onthe oil situation 


those of last year, and that in con-/¢ 


sequence a level of prices somewhat 
higher than those of the past crop 
season is to be expected. The De- 
partment of Agriculture, while it 
has an excellent crop reporting ser- 


Anderson, Lunney & Co. 
LIMITED 


Real Estate, Loans and 
Insurance. . 
Established 1903 


1819 Cornwall Street, 
REGINA, CANADA 


Broder Financial Agency 
Financial Agents 


Real Estate Leans 
Insurance 


1812 Rose St. Regina, Sask. 


D.M.DUGGAN 


INVESTMENTS. LTD. 


Bonds 
and 
Insurance 


EDWARDS & AMES __ 


ESTATE AGENTS 
MORTGAGES 
VALUATIONS 
GROUND LEASES 
BUILDING MANAGEMENT 


620-624 Pacific Bdg. 


Vancouver, B.C, fF 


ERON - SOLMES LIMITED 


INVESTMENT BANKERS 
OTTAWA WINNIPEG 


CORPORATION UNDERWRITERS 
SASKATOON 


Now offering the stock of 
ROBY’S PRODUCTS LTD. 


Factories at 


MONTREAL 


Waghorn, Gwynn & Co. d} 


ESTABLISHED OVER 20 YEARS 


GOVERNMENT, MUNICIPAL 
AND: INDUSTRIAL BONDS 


525 Seymour Street © 


VANCOUVER |} 


Chartered by the Act of the Dominion Parliament ; 
THIRTY BRANCHES IN SASKATCHEWAN 


HEAD OFFICE - 


WEYBURN, SASK. .; 


DIRECTORS:—Alex. Simpson, Pres., Hollywood, California; © 
Jos. Mergens, Vice-Pres., Weyburn, Sask.; J. A. McBride, 
Weyburn, Sask.; M. A. Miller oe Sask.; O. H. Hellek- © 
son, Minneapolis, Minn.; N. D. McKinnon, Weyburn, Sask.; © 
H. O. Powell, Gen. Mgr., Weyburn, Sask. 


A General Banking & Foreign Exchange Business Transacted 


BANK OF 1ORONTO SUILDING 


Stocks, Bonds, Grains 
EDMONTON CANADA 


Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASE. 


Brook & Allison 


Farm Lands and City Property, 
ans and Insuranée, 
Rental Agents 
Established 1907 


REGINA, SASK. 


A. W. HAWKEY & COMPANY, Limited 
é INVESTMENT SECURITIES 
We specialize in B. C. and North Western Mining Stocks. 
Information furnished on request without obligation. 


414 Grain Exchange Building - Calgary, Alberta 
esse Canadian Investors 


Corp. Limited 
No Par Value Stock 


An Investment having attractive 
possibilities. 


Price: At the Market 


Circular on request. 
PRINGLE, HOLMES & CO. 
LIMITED 


INVESTMENTS 
CENTRAL BLDG. TORONTO 


SASKATOON 
A. LL.KOYL & COMPANY 
General Financial Agents 
WESTERN INVESTMENT SECURITIES 
Specializing in First Mortgage Investments 


T. R. BILLETT & CO. 


Stocks and Bonds Unlisted Securities 
214 CURRY BUILDING - - WINNIPEG 





James Richardson & Sons 


LIMITED 


STOCKS AND BONDS 


mmon Stock 


REAL ESTATE 
INSURAi!CE AND 
FINANCIAL AGENTS 


EDMONTON 


“A Co..splete Service to Investors” 
JOHN GILLESPIE & CO., LTD. 
Direct Private Wires to Leading Markets 


er | 
ITED | 
WINNIPEG STOCKS — BONDS — GRAIN FUTURES — EXCELLENT STOCK 


rs 
AND GRAIN SERVICE 


MONTREAL, KINGSTON, TORONTO, 
BRANDON, MOOSE JAW, SASKATOON, EDMONTON GILLESPIE GRAIN CO., LTD. 
' McLeod Building ° - Edmonton, Alta. 


Macaulay, Nicolls, Maitland & Co., Ltd. 


Insurance, Financial and Estate Agents 
A generation of experience in Vancouver, B.C. © 
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THE FORUM 
FOR SPORT AND CONVENTION 


The Montreal Exhibition Company’s stadium and baseball park—the finest in its league. 


Bienvenue 


THE FINANCIAL POST 


Canada’s Most | Célorfal 
Convention City 


st) HERE is magic in Montreal, as a convention city. 


Montreal has all that the modern convention demands and something more 

—the priceless asset. of its historic past as one of Canada’s oldest cities, 
Montreal presents the colorful contrast of the old and the new—historic spots, rich: in 
tradition, are side by side with the modern and up-to-date. 


Montreal has the charm and romance of two great races—English and French- 
speaking Canadians—with an alloy of other races, giving it that cosmopolitan breadth of 
personality which make it distinctive among world cities. 


The throaty voice of great ocean liners stirs the pulses of those with the love of the 
sea in their veins who convene here, for Montreal is a great sea port. The beauty of the 
city itself in its incomparable setting between the majestic St. Lawrence River and the 


lovely slopes of Mount Royal is alluring. 


HE spirit of the business man and his wife 
quickens when Montreal is announced as the 
chosen convention centre. 


Here he will get contact with big business, big 
men—in industry, finance, shipping, education and 
medicine. Here he, and she, will enjoy splendid 
hotels, theatres, sports, appealing stores, unforget- 
table drives in the lovely adjacent Habitant country, 
and the sincere welcome of a hospitable people. 


Montreal is up-to-date, but unstandardized. It is 
refreshingly different from other all-too-standardized 
convention cities. It is essentially, too, a freedom- 
loving city with a wholesome respect for individual- 
ism. It is captivating. It is “Mo’real”—the colorful 
convention city. 


Montreal is Canada’s largest industrial, financial, 
shipping and commercial centre. As such it offers 
very practical reasons for its choice for convention 
purposes. Diversified manufacturing processes may be 
studied at first hand. 


It is the headquarters of the world’s two largest 
transportation systems, the Canadian Pacific and the 
Canadian National Railways. 


Montreal is the summer terminus of the trans- 
Atlantic passenger and freight traffic and the eastern 


- 


terminus of the Great Lakes and St. Lawrence route. 


The city has outstanding accessibility for con- 
vention purposes whether it be the railway, steam- 
ship, motor or airplane traveller. It is within over- 
night reach of most of the largest eastern cities of 
the United States. 


Montreal’s leading hotels are famous for their 
service, comfort, and convenience. Hotel rooms mum- 
ber 3,042 with available accommodation for 5,901 
guests. Estimated accommodation in recommended 
rooming houses swells the total to 8,000 guests, 


Thirty conventions will be held in Montreal this 
season, bringing delegates numbering approximately 
25,000. A wide range of conventions is included— 
building owners and managers, circulation managers, 
medical men, purchasing agents, legal associations, 
fraternal organizations, citizens research, golf asso- 
ciations, Imperial conference of students, etc. 


One of the most interesting and the largest con- 
vention is that of the International Council of 
Nurses with over 7,000 delegates from every, part 
of the civilized world. 


a” 


Montreal invites your convention. Your stay 
here will be a memorable one — successful and 
uniquely different. 


Montreal’s hotels have twenty convention rooms, seating 8,150, for ‘ates of all sizes, 


“The Forum” where Montreal’s N.H.L. professional hockey is played, for summer con- 


ventions seats 12,500. 


The five leading hotels have exhibition space of 51,957 sq. ft. “The Forum” has 17,000 


sq. ft. and room for 14,500 people. 


The Montreal Exhibition Company’s Stadium has by far the largest exhibition space— 
over 100,000 sq. ft.—and this is available all the year round. It also has accommodation 
for large banquets, seating over 2,000 on one floor or a total of 5,000 on three floors. ° 


The Montreal Tourist and Convention Bureau is an efficient, trained organization which 
1s an increasing factor in Montreal’s growth as a successful convention city. It can be 
counted on for effective and courteous co-op eration. 


Showing Montreal’s ideal location, with mileage figures from other important centres 


a Montréal 


is 
~ June 27, 


The Story of 
Montreal 


Third of a series of articles de- 
scribing the city of Montreal. 
These public - spirited firms 
and institutions have made 
possible the series, 


The Bell Telephone 
Company of Canada 


“Accelerating and Unifying 
Montreal’s Growth” 


Canadian Vickers Limited 
Ship Building—Engineering— 
Structural Steel—Aviation 


Consolidated Oka Sand & 
Gravel Company Limited 


248 McCord Street 
Crown Trust Company 


Executors—Trustees— 
Financial Agents 
393 St. James St. 


Eastern Claude Neon Ltd. 
Advertising Signs—Aviation 
Lights—Beacons 
312 Sherbrooke St. East 


The Gasette 
“Canada’s Best Newspaper” 


Standard for over 60 years 
Harris, Forbes & Co. 
Limited 


’ Investment Bankers 


469 St. John St. 


< W. Lindsay & Co. Ltd. 

Pianos, Phonographs, Radios 
1112 St. Catherine Street West 

580 St. Catherine Street East 


MeColl Frontenac Oil 
Company, Limited 
McColl-Frontenac: Products: 
Cyclo Gas (No Knock) 
Red Indian Motor Oil 
Marathon Hi-Test Gasoline 


Montreal Exhibition 
Company Limited 
"100,000 Square Feet of 
Exhibition Space”. 
Delorimier & Ontario Streets 


Montreal Light Heat & 
__* Power Consolidated __. 
-_-Dual-Service 
Gas and Electricity 


The Montreal Lithographin, 
Company Limited 
Labels—Colored Advertising 
Commercial Stationery 
Ontario St. and Papineau Ave. 


Montreal Tramways Company 


4 Tram or Autobus to anywhere 
within Montreal 


The John Murph 
. Company Limited 
Montreal’s Store of Specialized 
Fashions 


The National Breweries 
Limited 
Operating 
Dow Brewery, Dawes Brewery, 
Ekers Brewery in Montreal 
Boswell’s Brewery in Quebec 


O’Brien & Williams 
Members: 
Montreal Stock Exchange 
Montreal Curb Market 
Transportation Bldg. 


Property Corporation of 
Canada Limited 


“We have faith in Montreal” 
1409 Peel St. 


. ) : 
The Royal Bank of Canada 
“Serving Canadians Since 1869” 


Stanford’s Limited 
“The World’s Best to Eat” 


Inquiries concerning Montreal for 
convention purposes will receive 
prompt and authoritative replies if 
addressed to G. A. Grafftey, Conven- 
tion Manager, Montreal Tourist and 
Convention Bureau, 620 Cathcart St., 
Montreal, P.Q. 
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~ | SECOND 
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RON & ERIE 
"PLANS TO BUY 
"LONDON LOAN 


% Build New Head Office 
ion Site at Dundas and 
_ Clarence Streets 


emal announcement is expected 
ain g few days of the acquisition, 
+ to ratification by sharehold- 
“by Huron & Erie Mortgage 
of the London Loan and Sav- 
= and its subsidiary, Consolidated 
sts Corp. of Ontario. Directors 
Turon & Erie are stated to have 
i a tentative agreement with 
‘directors and controlling share- 
' of the smaller company. 
Heron & Erie will take over the 
ndon Loan building in London and 
id thereon and on an adjoining 
‘a new head office for itself and 
an Trust, its subsidiary. 
price which Huron & Erie 
for the shares of London 
to be posomness. ne 
orth, general manager o 
& Erie, and W. C. Coles, 
mt of the London Loan & 
authorize the following 
of the tentative agree- 


rption by the Huron & Erie 
tea Corporation and Canada 
st Co. of the London Loan and Sav- 
; Company of Canada and the Con- 
ted Trust Corporation. 
re. of paid-up shares in the 
Loan and Consolidated Trusts, 
ted at $1,200,000, for a considera- 
yet to be announced. 
rehase of other assets of the Lon- 
| Loan, including the building at the 
r of Dundas and Clarence Streets, 
% consideration of $200,000. 
truction of an office building, to 
: jointly as the head office of 
‘Huron & Erie Mortgage Corpora- 
sand the Canada Trust Company, 
present site of the London Loan 
ding at Dundas and Clarence 
Cost of building estimated at 
re of store adjacent to the 
lion Loan Building in order to add 
' Street frontage for new 
m & Erie building. 
> Capital Will Be $7,000,000 
he Huron & Erie has an option al- 
en the property immediately to 
of the London Loan Block. 
the terms of the agreement, the 
ron & Erie and Canada Trust would 
uk among the largest concerns of the 
@ in the Donrinion of Canada. Their 
ad. wth has been marked at pre- 
ou: es by the absorption of small- 
bans and trust companies, the Ham- 
m Provident and Southern Loan 
been amon ene a & 
§ paid-up capital, according to a re- 
tement, was $5,000,000, and Can- 
‘Trust Company has paid-up capital 


1,000,000. 
aid-up capital of the London Loan 
'Bavings Deupeny was listed at the 


mping of the year at $937,055, and 
Hef the Consolidated Trusts at 
Par value of the Loniion Loan 
my stock is $50, and it is not 
ed what consideration under 
orption agreement is being sug- 
d for these shares. Huron 
p stock, with a par value of $100, is 
ed in the market at $160. 
n the capitalization before the stock 
s some years ago, this would 
present $320 a share. 


Member of Audit Bureau of Cireulations 


Banker is Broker 


EDWARD J. DE YOUNG, 
formerly of the Bank of Toronto, who 
joined the brokerage house of Flood, Potter 

& Co., Montreal and Ottawa. 


MAPLE LEAF CO. 
PLANS TO RETIRE 
61, P.C. BONDS 


New Issue of $5,000,000|h 


5% p.c. Bonds is to be 
Substituted 


The shareholders of the Maple 
Leaf Milling Company, at the an- 
nual meeting held on Tuesday in 
Toronto, approved of the plan of 
refinancing, recently decided upon 
by the directorate under the terms 


of which the existing 25,000 com- 
‘mon shares of a parity of $100 are 
to be enlarged to five times that 
number, of which 25,000 are to be 


known as class “B” preferred and drilli 


100,000 as common, both of no par 
value, 

A decision also has been reached 
to retire the outstanding $1,786,500 
of 6% per cent first mortgage sink- 
ing fund bonds. No date so far has 
been set, but action, it is expected, 
will be taken within the next few 
weeks, Sixty days notice will have 
to be given the bondholders, 

The understanding is that a 
similar issue of bonds will be sub- 
stituted, totalling $5,000,000 and 
carrying interest at the rate of 5% 
per cent. ’ 

Such an arrangement will place 

he management in possession of 
additional surplus cash to the amount 


of $3,239,500. No plan of immediate | #8 


expansion, according to insid is 
contemplated at the Seemed... test 
some of the funds will be used to 


defray the existing bank 
& | which, at the end of the ast Renal 


year, amounted to $3,738,956. 

The Board was enlarged the 
addition of Messrs R. S. Waldie, 
J. L. Henderson and 8. W. Rydell. 


Yield 


to income-bearing securities is 
in sight. Many securities of 


this type are 


of decided 


interest at the moment. 


Write for our current list of 
recommendations 


FLOOD, BARNES & Co. 


LIMITED 


Investment Bankers 


Montreal 


rere | a 


EFLOO 


rere a 
i A 


irc 


RING 


The Product of 
The MUSKOKA WOOD MFG. Co., Ltd. 


HUNTSVILLE 
Ontario 


Manufacturers of high grade 
Hardwood Flooring for resi- 


dence, 


Every bundle of R 

Over brand Birch beare 
—@ guarant th at 
ls $9 to 100%, portest. 


school and industrial 


work; Kiln Dried Hardwood 
Lumber; Hemlock Timbers. 


. 


ON BIG ACREAGE 
Many New Wells to be 


. Spudded in Within 


Few Weeks 


From Our Own Correspondent 
LETHBRIDGE. — F. E. Cole, of 
epmnee, ne filed oil leases on 8,- 


names. 

It is the purpose of the company to 
develop the property. Campbell Han- 
ter, English geologist, recently spent 
several days going over the structure 
for the company and the additional 
filing followed his survey. The grou 
now controls 100,000 acres lying 30 
miles east of Lethbridge. 

A Winnipeg group has formed a 
syndicate for the development of an- 
other structure close to the city and 
the geological work on this block is 
now being done by Dr. Williams, 
Commonwealth Pete seoreet. The 
a selected by is : uP = 

ported upon very favorably by the 
Geological Survey two years ago. 

Drillers Are Busy 
Devenish No. 3 is completed and 
under control, although oil is stead- 
y flowing h the drill line 
holes in the control head. The well 
has been full of oil, 3,069 feet, for 
~ amen and L 
auntless ions Gate in the 
Skiff field will be ready to spud in 
about July 1. New Emsco ro 
rigs will be used in 120-foot derricks 
and completions early in September 
are looked for. Treasure Oils will 
start rigging up in the same area, 
6-15, early in July. 

Madison No. 2 on the Beaver dome, 

and Capitol and Commonwealth are 

, and Holgar and Kotops west 

utts are procting camps and dig- 

ging their cellars, ay-Marland No. 
at Champion is drilling steadily. 

August should see 12 to 15 wells 
ng. 


NO MONEY IN SIGHT 


FOR SHAREHOLDERS 
STAND. MORTGAGE 


Not Even Enough Cash to 
Pay Expenses of 
Receiver 


From Our Own Cerrespendent 

MONTREAL.—Little or no prog- 
ress is being made in winding up 
the affairs of the Standard Mort- 

e Loan Corporation, of Mont- 
real which went into liquidation at 
the beginning of last month. 

This company was organized at the 
end of 1925, with an authorized cap- 
ital of 2,000 shares of 8 per cent pre- 
ferred stock at $100 par value, and 
6,000 shares of common stock of no 
par value. he to April 2, 1929, 741 
shares of preferred were sold at par 
and 1,498 shares of common disposed 
of at $30 a share. 

Between January 1, 1927, and the 
end of December, 1928, the company 
reported a gross income of $11,790 
against which expenses during the 
—_—_—_—_—_______—_—— 


STO 


FINANCIA 


_ 


Electric Official 


W. L. BAYER, 
who has been appointed vice-president and 


ted Electric Corpora- 
tion, is also vice-president director of 


H. Simon & Sons Limited, and vice-presi- 
dent and secretary-treasurer of Canadian 
Bronze Company. 


EXCHEQUER COURT 
DISMISSES APPEAL 
OF SUN ASSURANCE 


Privy Council May Settle 
Dispute of Long 
Standing 


From Our Own Correspondent 
MONTREAL.—The $4,000,000 cap- 
italization'claim of the Sun Life has 
finally been dissolved by the Ex- 
chequer Court of Canada. 
Away back in 1865 and later, under 
amending acts, the company was 
nted charters allowing it to write 
th life. and accident insurance. 
However, the company never exercis- 
ed its accident prerogative so that 
only the part of its charter pertain- 
ing to life insurance and bearing a 
— of $2,000,000 was ever 
u 


In the past two years, however, the 
company failed to receive endorsa- 
tion through Parliament of its bill 
to increase its capital to $4,000,000, 
and accordingly decided to submit to 
the Exchequer Court of Canada its 
ancient ambiguity. In judgment 
handed down, the Exchequer Court 
has decreed that under its incorpor- 
ation and amending acts, the com- 
pany could not issue its capital be- 
yond the sum of $2,000,000 par value. 

Might Appeal Decision _ 

Now that this point is definitely 
out of the way, there remain but two 
courses for the company to pursue. 
Either leave might be asked to aoe 
the decision of the Court to the Privy 
Council, or else the company must 
stick to the decision and must again 
submit to Parliament its bill, now 
defeated in two successive years, for 
increased capitalization. 


same period totalled $37,720, leav- 
ing a deficit of $25,929. In addition 
there was a deficit of $1,724 at De- 
cember 31, 1926, and dividends on 
the preferred of $11,324, ss 
total deficit of $38,977 at December 
$1, 1928. 
Losses Too Heavy 

Due to losses sustained Standard 
rere HY Logan Corporation went 
into liquidation at the beginning of 
May and Messrs. Finlayson and 
Gardner were asked to act as liquid- 


ators. 

It is understood that the liquid- 
ators on looking over the situation 
found that there were no assets 
therefore asked for a guarantee of 
expenses. A cheque for $100 was 
given them in this connection, but 
this was subsequently returned by 
the bank N.S.F., and nothing further 
has been done toward winding up 
the company. 

The balance sheet as at Decem- 
ber 31, 1928, shows total assets of 
$136,285. Most of the items listed 
are of very doubtful value, and it 
is extremely unlikely that the share- 
holders will receive any substantial 
return from their investment. 


New Dominion Bridge Director 
From Own Correspondent 


r Own 
MONTREAL. — Announcement is 
made by the Dominion Bridge Company 
of the election to the board of James 
Stewart, of Winnipeg. Mr. Stewart is 
president of -Maple Leaf Milling Com- 
pany and is a leading financier of West- 
ern Canada. 
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EALS UNDERWAY 
ON. BIG ACREAGE 
OF C. & E. CORP. 


Eleven Companies Con- 
cerned; Subsidiaries to 
* Be Formed 


An official statement shows that 
aeey & onton Corp. has 
under lease or option about 48,000 

f land in Turner Valley and 
other oil areas in Alberta, Leases 
are issued, it is stated, for an an- 
nual cash rental, plus royalties vary- 
ing from 10 to 20 per cent. Contracts 
already in effect call for the drilling 
of not less than twenty wells in the 
current year. 

As intimated a week ago, Calgary 
& Edmonton Corp. plans to incorpor- 
ate a number of subsidiary companies 
to which will be assigned royalties 
under leases covering definite areas 
in return for all of the capital stock 
of such subsidiary companies. A 
portion of such stock then will be 
distributed pro rata among the cor- 
poration’s shareholders, but the cor- 
poration itself will continue to hold 
the majority. 

Four Subsidiaries 


It is proposed to begin with the 
incorporation of four of these sub- 
sidiary companies, to each of which 
wi transferred whatever royal- 
ties are received from a definite area 
under lease. 

Each company will be capitalized at 
600,000 shares of no par value, of which 
241,500 shares will be distributed on the 
basis of one share for each tens of the 
corporation held. It is not the inten- 
tion to issue fractional shares, so the 
holders are advised to hold Calgary & 
Edmonton Corp. shares in multiples of 
ten shares. 

Deals With Eleven Drillers 

Eleven companies hold Calgary & 
Edmonton Corp. lands under lease or 
option. They are: Imperial Oil, Hud- 
son’s Boy Tectand, Alberta Gas & Fuel, 
(Henry L. Doherty), Advance Oil, Ster- 
ling Pacific, Mayland Oil, Merland Oil, 
Commonwealth Petroleums, Nordon 
Corp., Lowery Petroleums and Angus 
Oils. It is stated that negotiations are 
wneewey with a number of other com- 
panies. 

Directors of Calgary & Edmonton 
Corp. are: H. F. Osler, president; P. 
Burns, D. C. Coleman, A. H. Douglas, F. 
Gordon Osler, B. Hewitt, Ernest Chap- 
lin. G. Grinnell-Milne and F. Roche, 
Osler, Hammond & Nanton, Ltd., Win- 
nipes, is general manager. 

here are 2,415,100 shares outstand- 
ing, of 3,250,000 authorized. The com- 
pany owns the mineral rights on 1,150,- 
000 acres of Alberta lands, excepting 
gold, silver and precious stones. 


TIP TOP TAILORS 
SALES INCREASING 
BEYOND CAPACITY 


Further Profit Expected 


When Larger Factory 
isin Use , 


Earnings of Tip Top Tailors are 
reported on good authority to show 
a satisfactory increase over last 
year, for which the company report- 
ed $4.40 per share on the common 
after preferred dividends. Sales 
have grown rapidly, but until the 
comp: has completed its new fac- 
tory on Fleet Street, Toronto, it must 
continue to farm out a considerable 
portion of its business. It is esti- 
mated that the company will earn a 
greater profit per suit when it again 
is able to do all of the work in its 
own factory. 

The new factory will be completed 
about September 1, Following this, 
the company plans to open addition- 
al stores in many cities and 
aggressively to develop ncies in 
the smaller communities ughout 
the country. 

Common stock of Tip Top Tailors 
recently has been selling around $43 
pers ss fo 7 per — toe 
prefe se aro per 
share, is cenvestiide into common on 
the basis of two common for one pre- 
ferred. Thus the preferred should 
move forward with the common if 
and when the common gets to $54 
per share. Financial interests con- 
cerned with this company express 
confidence in the future of the enter- 
prise. 


McConnell Succeeds Ross 
From Our Own Correspondent 
MONTREAL.—Canadian Foreign In- 
vestment Corporation, which controls 
the cement manufacturing company 
operating at Santos, Brazil, has filled 
‘ e eee, on J ggg epg agene id — 
eath o « G. Ross a n 
J. W. McConnell. eae 


NORMAN S. EDGAR 
Stocks, Real Estate, Insurance 
Mining Stocks a Specialty 


42 Canada Life Bldg. 
REGINA, SASK. 


What Do You 
Understand by 
Co-Insurance? 


We have published a 
little booklet on the 
Co-Insurance Clause in 
Fire Insurance Policies, 
which explains this 
Clause in such a way 
that any person with 
reasonable intelligence 
can understand it. 


We shall be glad to 
send a copy to inter- 
ested inquirers. 


Write for one. 


Sterling Appraisal 
Co., Limited 
9 Wellington East, Toronto 
Phone Elgin 5244 


Montreal Office: New Birks Building 
: "Phone Lancaster 7896 


10c. a Copy; $5.00 a Year 


Sees All of Country 
Enjoying Prosperity 


Nation is Sixty-Two Years Old and Year Bids Fair 


to Exceed All Others in Tangible 


Results 


By FRANK YEIGH 
Canada is enjoying a marked degree of prosperity in all that pertains| oq A 
to her national life and the wealth that comes from nature’s largess in 


natural resources. 


Of all the sixty-two years since the Confederation year of 1867, this 
current year of 1929 bids fair to exceed all the others in tangible results, 


added incomes, trade expansion and 


fresh discoveries and. developments. 


Samples of the evidences, based on the story of 1928 and that of the 
first months of 1929, follow in a series of single sentences, indicating the 
big things under way or planned, the enlarged programmes in many lines 
of industry, the huge total of [tbe pope expenditures, federal and pro- 


vincial; the increased inflow o 


commerce, production and manufacturing, and the remark: 


foreign capital, the rising figures in trade, 


activity. in 


every province in exploration of natural resources'and the’ widening areas 


of settlement. 
Speaking Generally 

“General business conditions through- 
out the Dominion were at a higher 
level in 1928 then for many years.”—F. 

Field, H. M. Senior Trade Com- 
missioner in Canada. 

Canada’s revenue in railway car 
loadings was, in 1928, the heaviest on 
record. 

Canada’s business activity during the 
first 3 months of 1929 was greater than 
in any similar period since the war. 

Canada’s dollar volume of business, 
was, in the first quarter of 1929, at 
its highest level in 5 years; 18 per 
cent greater than in 1928 and 53 per 
cent than in 1927. 

Big Money Being Spent 

Fifty millions is to be spent on new 
Canadian National terminals, and 10 
millions on further harbor improve- 
ments in Montreal, 

Both railway systems expenditure 
plans, for this and succeeding years, in 
track extensions, new terminals, sta- 
tions, hotels, equipment, etc., make up 
a larger total in millions than ever 
before. 

Another 10-million vote will, it is 
claimed, complete the new Welland 
ship canal by 1930, at a total cost of 
$115,000,000. 

The Canadian government expendi- 
ture will exceed 400 millions in 1929, 
and that of the provincial governments’ 
probably 200 million more, 

Big Financial Facts 


Canada’s savings, in banks, loan and 
trust companies, etc., exceed two bil- 
lions or over $200 per capita. Her na- 
tional wealth has risen to nearly $3,000 
per capita—one of the highest in the 
world. 

Canada will receive $6,200,000 from 
German reparations. : 

Canada’s deposits, in her chartered 
banks, in March, 1929, in and outside 
Canada, were $1,910,822,247 an increase 
of $58,626,375 in a single year. 

Canada’s bank assets rose, in March, 
1929, to $3,494,089,109, an increase of 
$260,821,672 in-a single year. 

Canada’s net debt, as on March 31, 
1929, was $2,260,673,586, a reduction of 
$56,182,107 in a year. 

The bank reserve fund reached, in 
March, 1929, $145,502,194 an increase 
of $11,935,494 in a year. 

United States investments in Canada 
totalled, in 1928, $4,120,000,000 an in- 
crease of $128,000,000 in a year or 27 
per cent of all U, S, investments 
abroad. 

Agriculture and Dairying Advance 

Canada’s cheese enjoyed a premium 
of approximately 1%c. a pound over 
aii other cheese imported into the 
British market in 1928. 

Canada’s wheat pool has marketed 
nearly a billion bushels of wheat since 
its inception, and handles a quarter of 
the world’s total annual wheat crop. It 
is the largest co-operative grain hand- 
ling organization in the world. 

Canada stands first among all the 
countries of the world in the ratio of 
increase of agricultural production 
since the beginning of the present 
century. 

Canada has sown nearly 25 million 
acres to wheat in 1929—a million more 
than in 1928, capable of producing 250 
million bushels on an average of 10 
bushels an acre. : 

Canada ranks second in. exports of 
agricultural machinery. ; 

Canada continues to lead the world 
in average wheat yield, 22 bus. in 1928. 

Canada’s value of all agricultural 
products produced in 1928 is estimated 
at two billions. 

Canadians have become the world’s 
greatest butter eaters per — Three 
years ago they exported 25 million 
pound, now a considerable quantity is 

orted. 
anada’s gross agricultural wealth 
has reached the record total of over 8 
billions; an increase of 20 millions in 
a@ year. Canada’s total agricultural 
wealth is at $1,730,304,000. 
Tale of Turbines 

Canada exported, in 1928, 241,428 
horsepower of electric power to the 
United States, chiefly from the Niagara 
River plants. 

Canada has only developed 12% per 
cent of the total available 48 million 
h.p. of electrical energy. Quebec led 
the provinces for the fifth year in new 
equipment brought into operation dur- 
ing 1928. 

Canadian Cities Grow 

Toronto’s assessment rose from 
$928,972,441 in 1928 to $970,956,745 in 
1929, an increase of $46,984,304. 

Montreal harbor extends over 16 
miles of water frontage on each shore 
of the River St. Lawrence. Through 
this port nearly one-third of the im- 
ports and exports of Canada pass. 

Montreal’s construction for the first 
quarter of 1929 more than doubled, or 
from 7 to 17 million since 1910. 

Montreal’s port was the first in Can- 
ada to pass the 100-million-dollar rev- 
enue mark, in 1928. 

Winnipeg has developed into a great 
manufacturing centre, with nearly 500 
establishments, representing a capital 
of 100 millions. 

Saint John harbor shipments showed 
an increase of over 7 million tons last 


year. 

Halifax shipping tonnage has in- 
creased 100 per cent in 5 years. 

Vancouver shipped 80,000,000 bushels 
of grain during the 1927-28 shipping 
season. 

Canada’s Widening West 

Canada’s western wheat pool has 
1,600 country and terminal elevators 
built or acquired since 1924. Hundreds 
are being built in 1929. 

Construction contracts awarded for 
all Canada during April of 1929, total- 
led $43,328,200, an increase of six per 
cent over the total value of awards 
during March. The cumulative con- 
tracts awarded for the first four 
months of the year is 12 per cent in 
excess of the total for the same period 
in the previous year. 

Canada’s West produced 90 per cent 
of Canada’s 1928 wheat crop of 533 
million bushels, ten times the produc- 
tion in 1900. 

Canada is the world’s chief exporter 
of wheat, in quantity,—over 300 mil- 
lion bushels to 47 countries. 


soldiers’ grants totalled..3,024'in 1928- 
29, as against only 902 in 1927-28. 

Canada’s. West shows a remarkable 
industrial, rise, with 2,220 plants, in 
1926, pene nearly: 8,000 now. Its 
capital was 2% millions and gross pro- 
duction 2% millions. 

Canada’s West now has a fishery pro- 
duction value of 3% millions. 

Western Canadian mills produced 50 


millions worth of flour in 19288, “fp 


Story of the Provinces ws 
Ontario Hydro Electric Systems. had 
a surplus of $2,016,451 in 1928, 
Quebec is becoming a metallic as 
well as a non-metallic producing prov- 
ince.. Her 34 million production 
represents a doubling in 5 years,in the 
mining industry. ¢ , 


Canada’s Natal Day | 


All’ Redeemed or : 
verted —Current Sales — 


Are Higher 


From Our Own Correspondent | 


MO. 
that the 


tion of the 6 per cent 
Canada 


bentures of 


1928 | 


Canada is growing commercial: nuts | © 


successfully in British Columbia. 
coal is being increasingly 
shipped to Ontario. 

Prince Edward Island has had: a 14 
per cent increase of grain production 
in 7 years. - 

Nova Scotia marketed 1,250,000 bar- 
rels of apples in 1928-29. i 

New Brunswick reports 70 new ,in- 
dustries, oi 

Manitoba’s manufacturing production 
rose. to 327 millions last year. 

British Columbia’s salmon pack 
totalled ‘2,035,629 -cases in 1928. 

Where Every Sentence Counts 

Canada’s tourist revenue -reached 
$270,000,000 in 1928. . 

Canada’s fire losses in 1928 ° totalled 
$102,697,837, including $36,402,000 in 
actual property loss, insurance pre- 
miums and cost of fire protection, 

Canada’s post office handled, 
year, 600 million letters’and cards, and 
350 million newspa : 


‘last | ish 


Canada’s life insurance assets: have P. 


risen to over a billion: : . 
Canada’s Express Companies had in 

1928 gross earnings of $27,674,270, a 

substantial increase over 1927. 


Canada’s importations ‘of ‘alcoholic Pp 


beverages in 1928-29° was" $48,844,000 
making a record figure. 
Canada’s cigarette production ex- 
ceeded 3% billion in number in 1928, 
Canada has only 2.41 people to every 
square mile. 


Canada’s invested capital in indus- 
tries is rapidly nearing the 5-billion- 
dollar mark. 
‘ Canada’s industrial plants are turn- 
ing out in physical volume approxi- 
mately 140 per cent of the ou 
reached at the war-time peak ty. 
10 years ago. / eset 

Canada’s ‘silk ined shows stead 
expansion with $22,000; inve: 
and oss production of $10,000,000. 
This includes rayon, or artifical silk. 

Canada’s survey of productive in- 


(Continued on page 15) 


ey Ss . ” 


Nis sai» 


- President 


Vice-President 
Cc. W. BAND 


JAMES STEWART : 


. Directors 


R, COOPER 
H. J. SYMINGTON 


D. L, CAMERON 


‘ 


Maple Leaf Milling Co 


and the 


Nineteenth Annual Statement 


SETS 


BALANCE SHEET— MARCH 31st, 1929 


Accounts 
Inven‘ 
Investmen 
Deferred Charges 


Real Estate, 
Goodwill and Trade Orks .seceee eee 


estes, Ses Flour, Feed, etc. cored becaeeeaall 


Soe eee eee eee eee eeereeee eeeecerceerere 


POOR ee ease OTe eee eee eee ee eeee eee 


Piant and Equipment . 


LIABILITIES 


Accounts Payable 
614% First Mortgage Bonds 
Deduct: Redemptions + 


Reserves: 


Depreciation 
Bad and Doubtful Accounts 


Provision for Federal Taxes Seeeeeereseereereseeere 


Stock: 


Seeeerecaecseeseres 
Peeeeseree eroreeseeeee 


; 


ecevaesccccece 
oe eeseeseedeeceseese 
Coe eercenereseteseeres 


¥ 


_ 

. > I 

Tas 
as 
t 

* a 


Ra 


<a 


“ is 


$17, 


Ceveverccees oseeeeee: $8,738,956.77 
we 


275,000.00 


370.74 
489.24 


OTTOd oc ccevecccececs Ce eeeneTeeTeceeeceseeecee $2,930,000.00 - 


Common SOT SSO TET OHO SEO SO SESE OTC ORESEC OT ESEEEOES 


Profit and Less SOSe See eSSe se TT OST CEH OTT OTT OSS SSESE FECES ESES EES 


(Indirect Liability for Bills under Discount, $83,560.01) _ 
Certified as per our Report of this date. 


June 7th, 1929. 


PROFIT AND LOSS ACCO 
MARCH 


i 205,100.00 
Provided for Federal taxes 
Balance, March 31, 1929, 


as per Balance Sheet .. 3,060,160.86 


$3,476,637.31 
EEE 


Net 


98,000.00 Profit for 


EDWARDS, MORGAN & COMPANY. 
Chartered Accountants, 


UNT FOR THE YEAR ENDING 
3ist, 1929. 


$ 113,376.45 Balance, March 31, 1928 , $2,267,311.82 


the year . $1,076,703.75 


Income from 
Investments 


REPORT 
_. Maple Leaf Milling Company Limited, 


To the Shareholders, 


Toronto. 


132,622.25 
neem 


- 


a 
mee 

i 

Recs 


es / 


ae 
. 


$3,476,637.32 | 


We have audited the accounts of your Company for the year ending March f 
Sist, 1929, and certify that our requirements as auditors have been complied with, © 
The annexed Balance Sheet is, in our opinion, 
exhibit a true and correct view of the state of your 


as shown by its 
June 7th, 1929, 


Peace River homestead entries and [Lama 


drawn up so as to 

affairs at that date, — 

EDWARDS, MORGAN & COMPANY, : 
Chartered 
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Atlantic Sugar Common 


Favored for 


Long Hold 


By Shrewd Investors 


Believe Bottom is Reached 
in Refined Sugar 
Situation 


EARNINGS LIMITED 


Financial Position Considered 
Satisfactory — Surplus 
and Reserves Are 

Healthy — 


From Our Own Correspondent 
MONTREAL.—With the belief that 
the bottom has bos reached in the 
sugar situation, well informed buy- 


ers have been up the common 
stock of Atlantic Sugar i 


taken off the market and put away 
nis 4 feat oi ott is expected th t 
me e a 
the sugar situation will have ad- 
: itself and that position of 
Canadian 3 onaghh nin ge an 
more particularly ic Sugar, 
‘will be considerably strengthened 
» ‘with a resultant increase in the mar- 
' ket Value of its securities. 
World-wide Depression 
_ ,.The present unsatisfactory situa- 
; in the world sugar industry is 
due to the overproduction re- 
from 
“beet 


ces reached levels which 
eee profits to the 


After the War strenuous efforts 
‘were made to rehabilitate the Euro- 
in sugar beet industry with a con- 

of success. At the 


the resulting sur- 

ne the aor oleae J — 

me ava sugar ex wen 
tward to India and similar mar- 


od to western markets, at a 
substantially lower than that 
n the eastern market. 


refined sugar, ‘the situation 

to world-wide over- 

If the Cuban. market 

entirely eliminated from the 
rgument there would still be suf- 
Ticien' re from the vast surplus 
‘ suga! the world markets to 
tirb the Canadian refi 


~~ small po 
said to be the price which has to be 
ee by the Canadian sugar re- 


rs. 

<= are Restricted 
, Atlantic Sugar Refineries, as well 
was the other Canadian companies in 
field, had to meet this Cuban 
competition with the result that its 


ce E ‘Bevenues have been restricted. Fur- 


thermore, prices have reached such 


"> @ low level that Atlantic Sugar has 


7) © lately been forced out of the export 
os market. This was not only due to 
ty the low price of refined sugar, but 


Cape Breton Electric 
April Earnings Gain 


From Our Own Correspondent 

MONTREAL. — Operating 
revenues of the Cape Breton 
Electric Company are on the 
increase. Railway revenue for 
April increased $913, and op- 
erating expenses decreased 
$2,080, making an increase in 
net revenue of $2,993 as com- 
pared with that month a year 
ago. Earnings for the light 
and power department in- 
creased $3,099 and operating 
expenses increased $685, a net 
increase of $2,213 over April, 
1928. 

During April, owing to drift 
ice, the ferry operated only 12 
days. Since April 22, however, 
the service has been regular 
with four trips a day. 


general mortgage bonds with an ag- 


d| gregate par value of $3,927,000 was 


created and issued to raw sugar 
creditors in full payment of their 
claims, no dividends have been paid 
on the common stock since 1920. 
Earnings Are Off 

The income account for the year 
ended December 31 last, clearly re- 
vealed depressing conditions in the 
sugar industry. Net earnings were 
reported at $623,495, the lowest for 
several years. After taking care of 
bond interest and depreciation there 
remained a net profit for the year 
of $48,557. This was about $18,000 
above the previous year but nearly 
$460,000 less than in 1926. The bal- 
ance carried forward at the end of 


last year was $543,917; as against 

$492,486 and $437,697 at the end of 

1927 and 1926, respectively. 
Finances are Satisfactory 

The balance sheet of the company 
shows its financial position to | 
fairly satisfactory. Fixed assets in- 
cluding franchises, leases and good- 
will, are carried on the books at $9,- 
077,640, current assets ‘at $2,214,042 
and deferred charges at $4,910, mak- 
ing a total of $11,296,592. 

The working capital position of the 
company at the end of 1928 was 
more satisfactory, current assets 
amounting to $2,214,042 and current 
liabilities at $149,784, leaving a net 
working capital of $2,064,258. This 
is the best working capital position 
shown by the company since 1920. 

Has Healthy Reserves 


Liabilities of the company include 
a total funded debt of $4,206,247. 
Capital stock consists of $1,111,110 
of 7 per cent cumulative preferred 
and $1,972,225 representing the 
common stock. s 

Depreciation and contingency re- 
serves now total $3,313,320, or an 
amount greater than recorded at the 
end of any financial year since 1920. 
The surplus of $543,916 is the high- 
est since the reorganization in 1926. 

Book Assets High 

It is interesting and significant to 
note that after taking care of funded 
debt, current liabilities, and prefer- 
red stock charges, etc., the balance 
of assets is equivalent to more than 
double the market value of the 78,- 
889 shares of no par value common 
stock outstanding. 

The value of the common stock, 
of course, is largely dependent on 
the earning power of the company. 
Those who are buying the stock at 
current levels appreciate this fact. 
They do not expect any revolution- 
ary change in the sugar industry, 
particularly in Canada, but they 
anticipate that if the sugar industry 
is at the bottom now it will only be 
a matter of time before conditions 
are arighted and the Canadian sugar 
refineries restored to a better earn- 
ing basis. 


U.S. Tariff Revision 
May Fail if East 
Proves Antagonistic 


By M. M. WILNER 


Discussion of farm-relief legisla- 


greater. The problem of finding 


tred, other uses for the land, therefore, is 


vision. The opposition to President 
Hoover has insisted that, without the 
debenture clause, the measure would 
have no beneficial effect, so far as 


benture proposition, if enacted would 
bring “immediate profits to some 
speculators and disaster to the 


viewpoints from which the subject 
was considered. The one crop that 
was in the minds of all, a not 
by any means the only crop affected, 
was wheat. The question was 
whether the production of wheat as 
an export should be encouraged by 


United States, for.the 21 cents a 
bushel nominally held out as the 
premium for exportation would 
have looked like good profits to all 
farmers, until, at least, experience 
had brought disillusionment. With 
even the Argentine already suffer- 
ing depression on account of low 
wheat prices, the-effect of any such 
policy by the United States might 
have been demoralizing to wheat 
markets all over the world. Fortu- 
nately there was small chance for 
speculation on such a contingency, 
for Mr. Hoover allowed every one to 
know that he would veto a debenture 
bill if one ever reached him. 

As matters have turned out, the 
bill has been passed and signed with- 


also to the imposition of various| 0Ut the debenture clause. The Hoover 


tariffs and embargoes by foreign 
countries, with which a good trade 


had previously been carried on. 
\ Atlantic Output Steady 


It is understood that production 


ideas, therefore, will have a trial, 

at least, before the question of sub- 

sidy can come up again in Congress. 
Big Storage Problem 

The government logically will at- 


of the Atlantic Sugar Refinery is|tempt to store or otherwise to re- 


being maintained steadily at about 
50 per cent of capacity. If the com- 
_pany had its ordinary share of ex- 
port business for the current year, 
ee ee plus. 
r, but a e moment, there! able, i iti 
does not appear to be any immediate ~ wg tt agmcemg: Apy 
outlook for an improvement in ex- 


operations would be 


port demand. 


- Despite these rather gloomy fac- 


tard the sale of the exportable sur- 
plus and to restrict the area to be 
planted next fall, so that by another 
year there will be no very large sur- 
The undertaking looks formid- 
ortion 
of last year’s crop still seeking a 
market, there is a prospect of still 
greater production this year. The 
May estimate of the Department of 


_ tors surrounding the company, there! Agriculture for winter wheat was 
are those who have investigated the | 595,000,000, bushels, which was 16,- 


- situation and have come to the con- 
clusion that as far as Atlantic Sugar 
Refineries is concerned, the bottom 


000,000 above last year’s crop and 
46,000,000 above the five-year aver- 
age for 1923-27. If by the organiza- 


"has been reached. They point out/tion of co-operative societies, the 


that the company’s plant is excep- 
~~ tionally well located for the carrying 
-» on of the sugar refining business 
|). of this country. Its plant is located 
-- on the Saint John Harbor and has 
all year round navigation with access 


acreage sown next fall can be re- 
duced conspicuously, the prospects 
for 1930 should look considerably 
better from the viewpoint of prices. 
_ The possibility of any such organ- 
ized reduction of crop to meet a 


quite an essential part of the general 
question of farm relief. This, too, 
doubtless will be under the guidance 
of the co-operatives and their gov- 
ernment advisers, and it tends to ex- 
plain the insistence on high protec- 
tive duties against Canadian agricul- 
tural products in general. If other 
crops are to be substituted for wheat, 
the hope of profit must rest largely 
on exclusive control of the domestic 
market. ~ 
Bill May be Re-Written 

Tariff revision was recommended 
by President Hoover as a part of the 
farm-relief programme. Whatever 
other differences may exist in the 
United States Congress, there is 
virtual unanimity on the proposition 
of protecting farm products. The 
Senate has referred the tariff bill 
to the finance committee, which will 
hold hearings during the summer, 
while Congress is in recess. If this 
legislation follows the usual course, 
the bill will be moe re-written 
in the upper house. All the recent 
tariff acts have shown much more 
of the mind of the Senate than of 
the House. It would be encouraging 
delusion, however, not to recognize 
that, whatever changes are made, 
duties on farm products will be high 
and comprehensive. 

The, division of policy in the 
Senate, so far, has turned on the 
question of limiting revision to the 
agricultural schedule. The western- 
southern combination, almost wholly 
agricultural, has been exhibiting a 
jealous spirit toward the industrial 
east. This was reflected in the pro- 
posal formally to instruct the com- 
mittee to confine its work to farm 
products, That resolution was de- 
feated by a majority of only one 
vote. Strong resistance may appear 
to increasing duties on manufac- 
tures, but it will be accompanied by 
demands for increases on farm 


crops. 
Will East Defeat It? 

There is a possibility that this 
attitude may arouse in the east a re- 
sentment which will tend to defeat 
the bill. The demand for a new 
tariff act did not come from the 
industrial centres. In many respects, 
increased duties will be harmful to 
them. It would be only a natural de- 
velopment if some eastern repre- 
sentatives should say that they are 
satisfied with the tariff as it is, and 
that, if the farm people of the west 
and south really do not want a revi- 
sion, none will be forced upon them. 
But such an outcome is to be looked 
upon only as a remote chance. The 
probabilities are that by September 
agreements will be reached for re- 
vision all along the line. 

The debenture on at present 
think that they will renew the effort 
to adopt their project as a part of 
the tariff bill. If the effect of the 
present law on the markets during 
the next three months is favorable, 
they are likely to change their minds. 
Their popular support hitherto has 
come from farmers exasperated b: 
the low wheat prices, and these will 
cease to be interested in debentures 


' Booklet on New Brunswick . 
“New . Brunswick — Canada’s Un- 
spoiled Vacationland” is the title of 
the first vacation booklet dealing with 
all the recreational attractions of the 
largest of Canada’s maritime provinces 


be|jissued by the New Brunswick Govern- 


ment Bureau of Information and Tour- 
ist Travel. 

With the passing of the New Bruns- 
wick Tourist Association and the crea- 
tion of the New Brunswick Government 
Bureau as the directing head of a net- 
work of tourist information bureaux 
throughout the Province, the publi- 
cation and distribution of all the prov- 
ince’s tourist literature now devolves 
upon the government bureau. 

The booklet is a distinctly New 
Brunswick publication, J. D. Black, di- 
rector of the New Brunswick Tourist 
Bureau, points out, indicating that 
creditable typographical work can be 
done within the province which will 
rank with any product. 

As a companion publication The New 
Brunswick Government Tourist Bureau 
have issued a booklet entitled “Some 
Places to Stay and What to Pay in New 
Brunswick.” 
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More Elevators Planned 

With 39 country elevators to be 
built this year, three of which are al- 
ready constructed, and 27 otners being 
torn down and rebuilt, the Saskatche- 
wan Wheat Pool has launched on an 
elevator-building rogramme_ which 
will cost about $1,000,000. 
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13th, 1886, fire destroyed a 
little sea-side village at the end of the rails in 
British Columbia. ! Only two months pre- 
viously it had been incorporated as the City 


of Vancouver.’ 


The toll of human life was light, the 
waters of the harbor providing a refuge, but 
of all else the little community was deprived, 
save the faith and vision of its founders. 


The next day, while homes were still 
smouldering, Vancouver’s first City Council 
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Coast Giain Record, vt 
With a month and a half of its crop 


r- still to.run, the Port of Vancouver- 


as made a record in grain shipments, 
having forwarded, up to June 7th, 94,- 
106,330 bushels, as compared with 90,- 
797,417 for the whole of the 1927-28 
crop year. 


WE deem it a duty to our clients to follow closely 
the affairs of those industries with 
been prominently identified in an un 


which we have 


request complete current 


thereto. 
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The FIRE GUARD of 
The ROYAL YORK HOTEL = 
AUTOMATIC SPRINKLERS | 


Installed By 


‘tae Bennett &.Waricut Cota 


81 Kine Srresr 
LONDON, Ont, 


72 Queen Sy. East 
TORONTO 2, Onr. 
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Council on June 14th, 1886, 


and smoking ruins, the councillors arranged 
for the care of the injured and needy, and 
made plans for the future. 


In the midst of ashes they found'the 


bed-rock of courage and confidence, and 


thereon laid the foundations of the Greater 
Vancouver of today. The great buildings 
which now stand where that little tent was - 
pitched, and the ocean liners which have — 


replaced the canoes to which the populace 


met in a tent to devise ways and means of 


meeting the disaster. 
office of authority among charred stumps 


Pitching their little 


once fled for safety, are a monument to the 
faith and vision of Vancouver’s pioneers. 


Such is the story of the origin of one of 
Canada’s 'greatest cities. 
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; % tae eg 000000 future market and dispose of an 
f Eeends 0 day at An later’ in.| ©*/8ting surplus will be doubted by 
ei the call ween f some. One that line, of course, the 
ort av pacity. Of | sovernment will trust to the influ- 
yew pounds. : ence of its recommendations alone. Fre 
Reorganized Capital ._ | It will be in position, nevertheless, to] MONTREAL Ar oer ppondent 
When the company was formed in| place its information and advice be-|ing of the Lake of the Wanda Manes 
1912 .authorized capitalization was | fore the individual farmers through| Company, George We Avon hae 
80,000 7 per cent preferred shares is- | the agencies which the new law| Winnipeg, and J. W. Pyke, of Montreal 
sued at $100 par value and 30,000) creates, and the experience has been| Werte added to the board. ’ 
of common at $100 each. All| that co-operative societies are able| _,™@t- Allan is the Canadian Governor 
» {the common stock and 25,000 of the} to exercise very effective control - the Hudson Bay Company, and is 
"preferred shares were issued. ar Ghahe-mnemioen ae a Shonen of the Canadian Bank 
_. Since that date 13,889 of the pre- hte ok ae Mortgage Corporation Natinnn meen 
' ferred shares have been converted, ay Even Help Canada Company, British American Oil Com- 


if prices improve. 


Lake of Woods Milling Co. 
Add Two Directors to Board 


The Daily Province, now a Southam newspaper, has shared the 
problems and the fortunes of Vancouver for more than thirty years. 
Serving Vancouver and British Columbia as a family newspaper, 
it has reflected the faith of its readers in the destiny of their 
great port—Canada’s western outlet and gateway to the Pacific. 


resulting in preferred stock now 

, outstanding of 11,111 shares. 
February 12, 1926, share- 
holders of the company ratified a 
plan to a debt to draw sugar credi- 
tors, caused by the drop in raw sugar 
prices in 1920. The proposal adopt- 
ed authorized the conversion of the 
common stock of $100 par value 
into shares of no par value, and the 
issue of 30,000 additional shares of 
no par value at $25 each. Subscrip- 
tion rights for the new stock were 
given to both common and preferred 
Fhavehol“ers on the besis of one new | 
thrve for every two held. . 
A now issue of fi n-. aart t= e.-> 


Naturally if this method of con- 
trolling agricultural prices succeeds, 
it will have a favorable effect on 
wheat prices in Canada and other 
countries, for the world’s surplus 
will be reduced to the extent that 
the United States ceases to produce 
for export trade. 

It is obvious, however, that the 
farmer in the United States cannot 
make his business profitable merely 
by limiting crops. He may show a 
profit on the particular crop affect- 
ed, but unless he finds something to 
take the ploce of wheat in the aban- 
doned acreage, his gross income is 
smaller, instead of 
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pany, etc. Mr. Pyke is presiden 

the Keewatin Flour Mille vice- a 
dent of Wayagamac Pulp and Saoer 
Company, vice-president of Wabasso 
Cotton Company, vice-president of 
Howard Smith Paper Mills, and secre- 
tary-treasurer of Canadian Locomotive 
and Engine Company, of Kingston, ete. 


Canada Paving Secures 


Large Roadway Contract 
A substantial contract has just been 
awarded to Merlo, Merlo and Ray, a 
subsidiary of the Canada Paving and 
Supply Corporation. It is for the lay- 
ing of 6.9 miles of paving on the road- 
way —— ae sae Orono. The 
rot o e work will amoun 
$135,995. Face 
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RINKLERS OF AUTOMOBILES 


| By ts Te | eek for First 


| Prom Our Own Correspondent 
ONTREAL.—Automobile regis- 
in Canada jumped across the 
“million mark for the first time 
ie the year 1928. The actual 
saa was 1,076,819 which is an 
} of more than one vehicle 
mine persons in Canada. Only 
= countries in the world have 
averages, namely, United 
Hawaiian Islands, and New 
Ealand. ‘The figure includes all 
tae vehicles such as trucks, buses, 
ies, etc., in addition to passenger 

obi! 


T Go. inarep 


s compared with last year the 
amounted to approximately 
ser cent or in actual figures, 100,- 
‘passenger cars and 31,000 other 
tor vehicles. 
fhe figures by provinces are as. 


No. of Total 
Pass. Yl Vehicles 


28,072 
148,473 
491,140 

71,163 
321,615 

89,249 

86,244 

177 


63,384 
102,839 
78,392 
70,828 
116 


921,395 1,076,819 

ng motor vehicles as a 

meee of revenue the 1928 figure 
yrs a $2,344,000 increase over 
the total being $18,916,000. All 
winces now have a tax on gaso- 
, Saskatchewan, the last prov; 
} to impose such a tax, having 
ht in a bill on May 1, 1928. A 
}cent rate was in force in the 
itime Provinces and Quebec; 
~ cents in Ontario and the West- 
trovinces. All the Eastern Prov- 
3 made the increase from three 
ve cents in 1928. The total rev- 
from this gas tax was $12;547,- 
which is an increase of over 57 
"cent over the 1927 figure. The 
al revenue from registrations to- 
er with the amount of the gaso- 
tax in each province is as fol- 


Total 
Gasoline Revenue 
: Tax 


Revenue 
; ‘Island eeeeees s 89,189 
s * 1,024 
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$12,547,073 $31,463,490 


Reid Aircraft Output 
Three Months Ahead 


TRE The entire output of 
m Reid Aircraft, including pro- 
as from the new plant which is 
ta.to be in operation in July, 
iter the next three months. The 
pplant is working at capacity, 
uction will be substantially 
when ‘the new unit comes 
caer theecigh tts cobelll 
company, through its subsidiary 
Reid Airways, has secured a 
le contract for its planes which 
operating from St. Felicien; at 
t the company is using three 
nes from this base. 


Legare Open 3ist Branch 
ne of the largest automobile dealer 
| in the Province of Quebec, Le- 
tomobile and Supply Co., Ltd., 
completed and opened their 
rst branch in the French-Can- 
ovince. The new building is 
at St. Hubert and Belanger 
#nues, Montreal, and is designed to 
ier to the growing business of the 
i in the north end of the city. The 
ld: has one of the finest show- 
ms in Montreal, and is equipped 
ma ample repair and storage space to 
me care of a large volume of busi- 


couver City 
14th, 1886, 
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Sales of Motor Cars 
Show Big Ad vance Production Schedules. Are 


Advance 


Reaches Million|Commercial Vehicle Sales Particularly Active and 
Nearly 100 Per Cent in 
Five Months 


By W. R. CAMPBELL » 


Canada’s prosperity at the mo- 
ment may be well gauged from the 
sales of automobiles in the five east- 
ern provinces—Ontario, Quebec, New 
Brunswick, Nova Scotia and Prince 
Edward Island—which, up to the end 
of May, have registered a satisfying 
gncrease over the corresponding peri- 
od of a year ago, just as.1928 did over 
— Accurate figures for the West- 

rn provinces are not available, but 


the Prairie Provinces indicate that 
the increase in buying power in Can- 
ada is not confined to the east. 
According to statistics secured by 
“The Financial Post,” the sales of 
passenger cars, trucks and buses (in- 
cluding chassis) totalled 66,432 units 


reports from British Columbia and N 


as compared with 46,165 in the first nN 
five months of 1928 and 41,373 in the 


ees ere period of 1927. Thus, 
the sales percentage in the first five 


months of 1929 was 43.9 greater than 
the corresponding period of 1928, 
while 1928 was 11.6 per cent greater 
than 1927. 


in thé first five months of 1928, an 
increase of 38.7 per cent, while com- 
mercial vehicle sales totalled 8,460 
in the first five months wf 1929, an 
increase of 94 per cent over the 
January to May period of 1928. 
Appended are the passenger car sales 
statistics for the first five months of 1929: 
1929 1928 1927 
41,575 32,089 29,792 
7,322 
1.695 
$330 
368 


41,894 37,020 


Ontario .....0.+. eee 
Quebec ....ee. ecoce 
N. B. cco 
is Tt 
3805 


Totals ccoccccccce 57,972 
Comparative figures of commercial! motor 
vehicle sales for the first five months of the 
past three years are given below: 

1929 1928 1927 
5,279 3,226 3,202 
2,357 939 


Ontario ..scessccees 


- THE FINANCIAL Post 


MOTOR FACTORIES, 
NEARING SURPLUS, 
CURTAIL OUTPUT 


ee 


Cut as Sales Boom 
Ebbs 


As was forecast two weeks ago in 
“The Financial Post,” automobile 
production has started on a decided 
downward trend following the high 
water levels set in the first four 
months of the year. Not only was 
the output for the month of May 
considerably below that of April, but 
it was lower than the monthly total 
for May a year ago. 

Figures compiled by the Dominion 
Byreau of Statistics at Ottawa show 
the production last month to have 
been 31,559 units, which is 25 per 
cent below the record protluction of 
41,901 cars reported in April, and 
7 per cent less than the 33,942 mark 
of May, 1928. 


The drop of 25 per cent within a 
month in automobile production in 
Canada is more than merely a season- 
al falling off in output. Last year 
production gained steadily from the 
start of the year, reaching its peak 
in May with a unit output from Can- 
adian factories of 33,942. This year 
the slump has set in earlier, and a 


| considerable portion of the decrease 


4,361 4,353 
The passenger car sales figures for the 
month of May follow: 
May, May, 
1929 1928 
14,342 12,705 
7,308 3,228 


The increase in sales set in the first | 


four months of the year was main- 
tained last month when sales totalled 
27,307 as against 19,031 in May, 1928. 
Of this total 23,640 were passenger 
cars and 3,665 commercial vehicles, 
these comparing with 17,280 and 1,- 
751, respectively, in May, 1928. Thus, 
passenger car sales increased by 36.8 
per cent and'commercial vehicles by 
109.3 per cent over the corresponding 
month a year ago. 

Of the grand total of sales to the 
end of May, previously recorded as 
66,432 units, passenger cars account- 
ed for 57,972 as compared with 41,804 


Big Gain in Commercial Field 


Hudson Not to Build 
Motor Cars in Canada 


Car manufacturing activity in Can- 
ada by the Hudson Motor Car Company 
is not presaged by the issuance to the 
company of an Ontario license as an 
extra-provincial corporation. This li- 
cense has simply been taken out to 
cover operations of the parts ware- 
house established in the Walker Power 
Building at Walkerville, some time 
ago. This was the statement of officials 
of the company at Detroit, when asked 
concerning the issuance of the licence. 

The warehouge is maintained in or- 
der to keep a stock of parts on hand for 
dealer distribution, so as to eliminate 
the necessity of making customs clear- 
ances on individual orders from the 
Unitéd States plant. 

Capitalization of $40,000 in Ontario 
is allowed by the license taken out. 
James L. Braid, Windsor barrister, is 
the attorney. 

Executives of the Hudson Company 
were emphatic in their assertion that 
the license has no poeee signifi- 
cance, and that the Hudson Motor Car 
Company has no plans for expansion 
in the Border Cities. 


Dodge Brothers Gain 
in Truck Shipments 


Increased commercial activity in the 
commercial car field is evidenced by 
shipments of trucks, buses and motor 
coaches of Dodge Brothers (Canada) 
Ltd., for the first five months of this 
year compared with the corresponding 
period of 1928. Truck shipments dur- 
ing this period represented an increase 
of 562 per cent over the first five 
months of 1928, while May shipments 
were 42 per cent greater than May a 
year ago, 

These gains refiect the rapid trend 
toward motorized passenger and freight 
transportationt- as developed in the 
motor coach, bus and truck field. De- 
pendability, safety, comfort, appear- 
ance, long life and economy are some 

f the qualities being built into com- 

ercial motor vehicles today by. the 
manufacturers, and this policy is show- 


868 


23,642 17,280 12,884 


Finally, commercial motor vehicle sales 
in the month of May during the past three 
years are as follows: 

1929 1928 1927 
1,899 1,285 1,012 
1,37 369 

203 
236 

10 


3,665 


Ontario 
Quebec 
N 


N. * ee0ee eeeeteere 


. B .. 
P. E. 1. 
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1,751 1,419 
March figures last reported. 
April figures last reported. 


Canadian Airways to Operate 
New Montreal-Detroit Route 
From Our Own Correspondent 

MONTREAL, — Canadian Airways 
will operate a new service from Mont- 
real to Detroit, commencing July 16. 
Planes are scheduled to leave Montreal 
at 9.15 a.m. and arrive at Detroit at 


4 p.m. 

Stops will be made at Toronto, Ham- 
ilton, London and Windsor. The ser- 
vice will be so arranged that it will 
make connections with the Trans- 
continental service in the Umited 
States. 


Ford Production Declines 

Evidence of the general slowing up in 
automobile production is to be found 
in the fact that the Ford plant at Ford, 
Ont., is now working only four days a 
week. This is in marked contrast to 
the early months of the year, when the 
factory was working at full blast. The 
backward crop season and the slamp 
in wheat prices are held by officials of 
the company to be largely responsible 
for the falling off in Canadian produc- 
tion of Ford. 
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is directly attributable to the produc- 
tion raee which started with Jan. 1 
and which gained in momentum until 
the end of April. There was no sound 


27 | economical reason, according to all 


the best authorities, for such an in- 
crease in production as marked the 
January-April period, and the drop 
in production recorded in May is evi- 
dence that output schedules are be- 
ing cut drastically so that the year 
will not end with an unhealthy sur- 
plus of new passenger cars and com- 
mercial motor vehicles in the hands 
of dealers or at the factories. 

, Compared with the figures for 
April, data for May showed that the 
output of open model passenger cars 
dropped from 5,761 to 3,162; closed 
cars from 27,912 to 20,988; trucks 
from 1,422 to 1,012; chassis from 6,- 
787 to 6,376; while taxicabs and buses 
remained about the same at 21 as 
against 19 in April. 

Exports of motor vehicles continue 
to show a decided gain over last year. 
In May there were exported 9,594 
units, bringing the total for the first 
five months of the year to 51,621, an 
increase of 145 per cent over the 
same period of 1928. Imports also 
were higher, the number of cars 
brought into the country being 8,281, 
making a, total for the first five 
months of 1929 of 28,565, which is 
21 per cent greater than the January- 
May period of 1928. 

Of the total output in May, 24,439 
cars were made for sale in Canada, 
and 7,120 were intended for export. 
The apparent consumption of auto- 
mobiles in Canada during the month, 
as determined by adding the 24,439 
cars made available for sale in Can- 
ada to the 8,281 cars imported, 
amounted to 32,370 cars. For the 
five months ended May the number of 
cars made available for use in Can- 
ada totalled 149,937, an increase of 56 
per cent as compared with a total of 
96,327 cars during the first five 
months of 1928. 
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| DRIVE WITH SECURITY! 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 
NON SHATTERABLE WIND SHIELDS 
AND SIDE LIGHTS 
Danger constantly surrounds the automobil- 
ist. This danger is increased in case of 

accident by flying glass. 
Cars equipped with Non-Shatterable Glass 
offer a constant protection. 

Patented and Manufactured by 


PERFECTION GLASS Co. LTD. 


Toronto 2977 Hutchison 
Montreal 


Sound Investments 


Corporation, Government and 
Municipal Bonds and 
Investment Stocks 


Firestone 


GUR-DIPPED TIRES 


e+. the toughest, longest-wearing 
tires on earth—and know that wher- 
ever you go, your tires will carry you 
through with greater safety and econ- 
omy than any others you can buy. 


The extra Firestone process of Gum- 
Dipping which saturates every fibre of 
every cord with rubber, eliminating 
internal friction, combined with the 
rugged Firestone safety tread, gives 
you not only long mileage, but long 
unin errupted mileage by reducing 
tire trouble to the vanishing point, 


See your nearest Firestone Dealer. 


FIRESTONE TIRE & RUBBER CO, 
OF CANADA, LTD. 


Hamilton - Ontario 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 


From Our Own Correspondent 


MONTREAL. — Favorable prog- 
ress has been made in the formation 
of the Canadian Fire Waste Council, 
an organization which is being built 
up by the Canadian Chamber of Com- 
merce. The following associations 
have already pledged théir practical 
co-operation in this undertaking. 

The Canadian Fire Underwriters’ As- 
sociation; The Engineering Institute of 
Canada; The Boy Scouts Assdciation; 
The National Council of Women; The 
National Research Council; The Cana- 
dian Forestry Association; The Federal 
Department of Insurance; The Cana- 
dian Joint Fire Prevention Committee, 
including The Canadian Manufacturers’ 
Association, The Canadian Division of 
American Water Works Association, 
The Dominion Association of Fire 
Chiefs and The National Fire Pro- 
tection Association; The Mutual 
Fire Underwriters’ Association of On- 
tario; The Nova Scotia Board of Fire 
Underwriters’ Association} and The 
Insurance Underwriters’ Association; 
The British Columbia Fire Insurance 
Underwriters’ Association; and The 
Union of Canadian Municipalities. 


A meeting of the National Execu- 
tive of the Canadian Chamber of 
Commerce will be held at National 
Headquarters on June 26. The 
agenda paper includes the appoint- 
ment of a Committee on Legislation; 
Discussion of the Work of the Can- 
adian Fire Waste Council, which is 
being set up by the chamber; Com- 
mittee Work on Immigration, For- 
eign Trade, Interprovincial Trade, 
Agriculture and Aviation; Report on 
Commercial Arbitration; West In- 
dian Trade Development and other 
business, 


The National Committee on Agri- 
culture, which the Canadian Chamber 
is organizing, has received the follow- 
ing acceptances: H. E. G. H. Schole- 
field, Calgary; Senator D. E. Riley, 
High River; R. B. Hunter, Winnipeg; 
S. J. Chagnon, Quebec; M. Cumming, 

alifax; Robert McEwen, London; 
W. H. McGregor, Charlottetown; T. 
H. Estabrooks, Saint John. 

Major Hugh Bell, director of pub- 
licity for the Bahamas, is visiting 
Canada during August and Septem- 
ber, and will lecture before Boards 
and Chambers of Service Clubs in 
various: Canadian cities. He will 

oint out the attractions of the 
Islands, and the opportunities await- 
ing Canadian importers and export- 
ers there. 

Frank G. Stinson, formerly secre- 
tary of the Peterborough Chamber of 
Commerce, has been appointed man- 
ager of that organization. 


MONTREAL.—Edward J. De Young, 
formerly assistant manager of the 
Bank of Toronto and Montreal head 
office, has now joined Flood, Potter & 
Company, stock brokers of Montreal 
and Ottawa. 
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HUGE GAINS SHOWN 
BY SILK INDUSTRY 


Prosperous Year 
Shown by 1928 
Analysis 


Most is 


From Our Own Correspondent 


MONTREAL.— Two new establish- 
ments entered the silk industry in Can- 
ada during 1928, according to a report 

repared by the Dominion Bureau of 

tatistics. The amount of capital em- 
ployed in this industry during the year 
rose from $22,000,000 to $26,000,000, 
while nearly a thousand more employ- 
ees were added to the payroll, and over 
$1,000,000 more paid out in salaries 
and wages than a year ago. 

_ The industry during 1928 experienced 
its best year since statistics were first 
compiled twelve years ago. The total 
value of its products ran over the 
$10,000,000 mark for the first time in 
the history of the industry, and is more 
than twice the corresponding figure for 
the year 1925. The cost of materials 
used during the year amounted to 
$4,638,000, while the gross value of the 
products was $10,897,000. 

Looking at the industry over the past 
twelve years the number of establish- 
ments have increased by 77 per cent; 
Capital investments by 1,076 per cent, 
employees by 377 per cent, salaries and 
wages by 777 per cent, materials 454 
per cent and the gross value of prod- 
ucts by 359 per cent.. 


Alberta Fisheries Important 

The Dominion Fisheries Department 
announces that commercial fishing at 
lakes in the horthern portion of Al- 
berta has been very satisfactory. At 
Lac La Biche, 125 fishermen are en- 
gaged and have taken out approxi- 
mately 250,000 pounds of fish during 
the first 14 days of the season. 


CANADA’S NATAL DAY 
SEES ALL OF COUNTRY 
ENJOYING PROSPERITY 


(Continued from page 13) 
dustries continues to grow. In 1927 the 
gross total was $6,180,559,051 (an in- 
crease of $370,090,472 in a year) and 
net $3,896,280,555 (an increase of $582,- 
824,607 in a year.) 

Canada had in 1928 the greatest year 
in crude rubber manufacturing. 

Canada’s wool and textile industry 
had a production value in 1927 of $31,- 
212,842, a record figure. 

Canada’s production of pig iron and 
primary steel reached, in 1928, the 
highest level in 10 years. 

Canada’s car-building concerns have 
orders for nearly 50 millions. 


Canada’s Natural Resources 

Canada’s fishing industry reached a 
new high water mark production of 
$54,000,000 in 1928. $52,000,000 is in- 
vested in it, and 85,000 are employed. 

Canada’s commercial fruit produc- 
tion now runs to nearly $20,000,000 a 
year in value. 

Canada’s commercial apple crop in 
1928 was 3,400,000 barrels, an increase 
of 590,000 barrels over 1927. 

Canada has opened a mica mine at 
Téte Jaune Cache, B.C, 

Canada’s Live Stock Wealth 
Canada milks 3% million cows. 
Canadian sheep yielded 20 million 

pounds of wool in 1928. 

Canada’s sales of..stock yard sheep 
increased by 5,000 in 1928. 

Canada exported $17,492,491 worth of 
living animals in 1928. 

Canada exported, 1928-29, nearly a 
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develops higher compression, higher 
temperature, more revolutions per minute. 
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TRANSPORTATION IN ITS 
FINEST FORM 
’ 


WILLYS-OVERLAND SALES CO, LIMITED 


Bay St. at Breadalbane, Toronto, Ont. 
(3 blocks above College St.) - 
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million dozen eggs, and imported 4265,- 
000 million dozen. The total egg pro- 
duction reached a record value of $84,- 
442,727, a big increase. 

Advance of the Auto 


Canada produced 242,382 autos in 
1928 with a sales value of $151,826,338 
—an increase of 18 p.c. and 24 p.c, re- 
spectively over the next best year in 
1926, 

Canada imported, 1928, $93,469,239 of 
autos and parts—(a 42 per cent in- 
crease over 1927) and exported $36,- 
460,482, or an increase of 12 p.c. 

Canada now has over a million autos 
or trucks—one for every 9 of the pop- 
ulation, exceeded only by the U.S. of 1 
to every 5. 

The export of Canadian passenger 
autos in April alone of this year 
showed a striking increase over April 
of 1928, rising in value from $1,173,906 
to $1,935,509, finding their destinations 
all around the world from Alaska to 
Iraq; from Tripoli to Turkey, from 
Fiji to the Congo. ‘ 

Canada’s Extending Trade 


Canada’s total expenditures in 1928 
per capita on imported goods was 
$114.82. Expenditures in same year on 
United Kingdom goods were $19.25; and 
on United States goods $74.49, 

Canada’s export trade in money value 
has more than tripled since 1914, 

Of 35 countries to which Canada ex- 
ported products im 1928, the trade de- 
clined with only six. 

Canada’s foreign trade is 85 per cent 
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high-compression, engine. Its Peruvian 
Crude base makes it a pure, carbon-free, 
full-bodied motor oil—an oil that ensures 
smoother, more economical operation. 


Whatever the make or model of your car é 
—whatever its age—there is a grade of 


~ oil today must “stand up”. under con- 


ditions more severe than those a few Marvelube specifically recommended for 


its correct lubrication. See the Marvelube 


es 


Our affiliations enable us to 
execute orders on all leading 
stock exchanges 


Write as for suggestions and advice on 
your investments 


McLeod, Young, Weir & Co., Limited 
Head Office: 
Metropolitan Bldg., Toronto 


Offices also at 
Montreal London Hamilton Ottawa Winnipeg New York 


I 14 { 
MOST.MILES PER DOLLAR 


resteow 


years ago. 


. ‘Marvelube meets the test of the high-speed, 


Chart at all Imperial .Oil.dealers_and 


service stations. ~ 


Marvelube 


A Better Meter Oil Made from Peruvian Crude 


IMPERIAL OIL LIMITED 
EVERYWHERE IN CANADA 
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The Wabasso Cotton Company, Limited 
Three Rivers, Que. 

-WABASSO COTTONS enjoy 
the unstinted approval of dis- 
criminating women all over 
Canada. They find them best 
for undergarments, dresses, 
rompers, sheeting, etc., be- 
cause they stand up stoutly to 
the most strenuous wear, yet 
retain their original beauty. 


Wabasso Cottons 


are Canada’s best 


The Wabasso 
Trade Mark 

is a guarantee 
of highest 

quality cotton 


Abitibi Power & Paper 
-_Company Limited 
MONTREAL, QUE. 


Owning and operating mills at 


Sault Ste. Marie, Ont. 
Iroquois Falls, Ont. 


paeene ae Que. 
upre, Que. 

Ont. Smooth Rock. Falls, Ont. 
ee. ~a Fort William, Ont. 


RAD Pine Falls, Manitoba 
Daily Capacity 2200 Tons Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


- . Newsprint Paper 
can 2 erat Pulp. 
Unbleached Sulphite Pulp 


_ BATHURST POWER & PAPER 
-—-*. COMPANY: LIMITED 


[PoRT PULP & 


PAPER CORPORATION 


es Newsprint and Sulphite Pulp 


HEAD OFFICE: 


CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. ~ 


Mills at PORT ALFRED, P. Q. 


— ’ 


MANUFACTURING 


ALL Lines oF Warre anp Grey Cottons, Prints, SHEETINGS, 
Surmtincs, Prtow Cottons, Lonc CLotus, Camsrics, DucKs, 
Bacs, Twitts, Drmis, Quitts, BurEAU Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, Rucs, Twines, NARROW FABRICS 
AND NUMEROUS OTHER LINES USED BY MANUFACTURERS 
IN RUBBER AND OTHER TRADES. 


MONTREAL TORONTC WINNIPEG VANCOUVER 


The 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 


Also Producing 


Cardboard, Wrapper and Sulphite Kraft 
and Groundwood Pulps 


Saw Mills at Pembroke, Ontario 
Producing 


White Pine, Red Pine and Spruce Lumber 
- Pickets, Laths, etc. 


Annual capacity of 25,000,000 F.B.M. 


Successor and Operating Company of: 
Belgo-Canadian Paper 
Company Limited 
Shawinigan Falls, P.Q. 

St. Maurice Paper Comfpany 

' Limited 
Cape Madelaine, P.Q. 
Laurentide Company 
’ Limited . 


- Grand’Mere, P.Q. 
Laurentide-Ottawa Company 
eye | Limited 
Pembroke, Ontario 
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Mersey Paper Co. Buy 
Clyde and Sissiboo’s 


Assets from Receiver 


Bondholders Will 
About 38 Cents on 
Dollar ; 


PURCHASE PRICE LOW 


Acquisition of Properties 
Should Strengthen 
Position of 
Mersey 


Get 


From Our Own Correspondent 

MONTREAL.—The Clyde and Sis- 
siboo Pulp Company, which has 
languished in the hands of the re- 
ceiver since the early part of 1928, 
has been sold to the Mersey Paper 
Company for $200,000. The proceeds, 
after allowance has been made for 
various expenses, will be distributed 
among the holders of the 6% per 
cent bonds. It is thought that bond- 
spenes will receive approximately 

cents on the dollar for their hold- 
ings. 
The sale is the culmination of a 
prolonged effort to find a purchaser 
for the properties. These consist of 
two groundwood mills, having an an- 
nual capacity of 13,000 tons of 
groundwood pulp; 31,646 acres of 
freehold lands and 44,936 acres of 
leasehold timber limits. 

The property has been administer- 
ed by the Royal Trust Company, who 
operated in the capacity of both re- 
ceiver and trustee for the bondhold- 
ers. In October, 1928, the property 
was put up for sale by public auction, 
but no bid larger than the reserve 
price was received. In April, 1929, 
tenders for the purchase of the prop- 
erty were called for, and have result- 
ed in the present transaction. 


Industry in Doldrums 


The misfortune which has attended 
the Clyde and Sissiboo Pulp is in- 
dicative of the recent trials of the 
groundwood pulp producers. The 
market has been growing steadily 
worse for their products, and it is 
now virtually impossible for a 
groundwood pulp producer to make 
profits on this product alone. 

The original issue of securities of 
the company was made by Zmilius 
Jarvis & Company, in 1923. At that 
time there were offered $500,000, 
6% per cent first mortgage bonds, 
together with 750,000 common 
shares comprised the outstanding 
capitalization of the company. Op- 
erations of a sinking fund have 
since reduced the outstanding 
amount of. bonds to $470,000. 


Issue was Guaranteed 


The original issue was guaranteed 
as to principal, interest and sinking 
fund by Becker & Company, London, 
England. At the time Becker & Com- 
pany had no other bond issue under 
guarantee. The company’s entire 
output was sold to Becker for a 
period of 20 years, who agreed to dis- 
ome of the production. Clyde and 

issiboo has exported all its produc- 
‘tion to England. 

When Becker & Co. came to grief, 
Edward Lloyd, Limited, of London, 
ae assumed control of Clyde 
and Sissiboo through ownership of 
common stock. This firm guaranteed 
the interest on the bonds so long as 
it held control of the common stock. 

In March, 1928, Edward Lloyd 
Limited, disposed of its holdings and 
ae an rae ma their 
mortgage on the property. 

Clyde and Sissiboo has been partly 
in operation, but the profits from its 
properties, under a conditions, 
have hot been such as to permit any 
reasonable profits. The properties 
consist of 76,000 acres of timber 
limits in Nova Scotia, two mills Port 
‘Clyde and Weymouth, and water 
powers on the Clyde and Sissiboo 


| Rivers. 


Strengthen Mersey Paper 

Mersey. Paper Company will 
strengthen its position by the ac- 
quisition of the _properties. What 
the company intends to do with its 
purchase cannot be ascertained in 
the absence of I. W. Killam. The 
timber limits have an undoubted 
value. Whether the groundwood mills 
be kept in operation is unknown. 

Mersey Paper is securing its tim- 
ber limits at the present time. Fa- 
vorable contracts have been made 
with the government of Nova Scotia, 
whereby the company has the right 
to explore all unalienated Crown 
lands, with certain exceptions, and 


Newsprint Status 
More Encouraging 


From Our Own Correspondent 

MONTREAL. — Newsprint 
productionin United States, 
Canada and Newfoundland, 
during the first five months of 
1929, was 7 per cent more than 
for the first five months of 
1928, according to the News- 
print Service Bureau. 

Exports of newsprint from 
Canada for the first four 
months of 1929 were 11 per cent 
more than for the first’ four 
months of 1928. 


Newspaper advertising, 30 
leading cities for the-first five 
months of 1929, was 5 per cent 
more than for the same period 
of 1928, and 19 per cent more 
than in 1927. 


PROPOSED PAPER 
FREIGHT ° TARIFF 
IS SIDE TRACKED 


Will be Considered Again 
on January 21 Next 
Year 


From Our Own Correspondent 

MONTREAL.—A proposed in- 
crease in freight rates on newsprint 
paper and other paper articles from 
points in Canada to New York, Chi- 
cago, and a large number of other 
cities in the United States, has been 
hoisted by the Inter-State Com- 
merce Commission from June 21, 
1929, to January 21, 1930. 


The increased rates were to appl 
in general from the producing terri- 
tory in Canada to points in the 
United States east of the Missouri 
River and they were ordered pend- 
ing an investigation by the Inter- 
State Commerce Commission. 

The present rate on newsprint 
from ree Rivers, Que., to New 
York is 34 cents per 100 lbs., while 
the proposed rate was 40% cents. 
The rate to Washington is 40 cents 
and the proposed rate 47%. 


Uniform Rate Increase 

From Port Arthur, Ontario, to 
Chicago, the present rate is 34% 
cents. The proposed rate was 48 
cents. The increased rates to other 
points in the United States were 
proportionately in conformity with 
the rates to Chicago, New York and 
Washington. 

From the point of view of the 
Canadian newsprint companies, this 
would not have any noticeable effect 
upon their operations. At the pres- 
ent time the contract signed between 
the newsprint mills in this country 
and the importers in the United 
States is based on a price f.o.b. mill. 
Any increase in freight rates would 
have to be absorbed by the importer 
and would not affect the newsprint 
companies, 


to select such areas as will yield 1,- 
000,000 cords of pulp wood for the 

ears. e@ areas must be 

y the company within the 
next 2 years and 30,000 cords of pulp 
wood must be cut annually. The 
stumpage rate for the first ten years 
is set at one dollar in the contract; 
for the second year, one dollar and 
fifty cents, and for the third period, 
two dollars. 


Work on Mersey Progresses 


Work on the newsprint mill of 
Mersey Paper is progressing well, 
and it is expected that the new plant 
will come into operation by October. 
The total capacity of the plant will 
be 375 tons a day, with three units 
in operation. Two units, with a com- 
bined capacity of 250 tons daily, will 
comprise the original installation. 

The government is carrying out 
a large power development which will 
provide 105,000,000 kilowatt hours 
per year to supply power require- 
ments of the mill. The power pro- 
ject is being built on the Mersey 
River and is resolved into three units. 
These are located at Upper Lake 
Falls, Lower Lake Falls and Big 
Falls. Work on these developments 
is proceeding according to schedule. 


CANADIAN VICKERS LTD. 


Aircraft, Ships, Engines 
Structural Steel 
Boilers, Mining Machinery 
General Engineering 
25,000 Ton Floating Dock 


Head Office and Works 


CANADA 


LAKE OF THE WOODS MILLING CO. Ltd. 


Makers of FIVE 


ROSES FLOUR 


Mills. at Montreal, Brantford, Keewatin, Porta 
’ ; ge la Prairie, 
Medicine Hat 
CAPACITY 20,000 BARRELS DAILY 
President and M ing Di : 
Vice-President and eeonal | ounce ae we HUTCHISON” 


DIRECTORS: 


R. M. BALLANTYNE 
TANCREDE BIENVENU 
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JOHN W. HOBBS 


ABNER KINGMAN 
HUGH MACKAY, K.C, 
WALTER MOLSON 
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SHAUGHNESSY, K.C. 
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Secretary: M. H. HUTCHISON 
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Rating of Canadian 
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for Accuracy 


Opinion Expressed That Statistics Commonly Used 
by Industry Are Misleading as to 
State of Affairs 


From Our Own Correspondent 


MONTREAL.—“Beware of statis- 
tics on the newsprint industry,” said 
a prominent pulp and paper official 
to The Financial Post, in commenting 
on The Post’s survey of the current 
newsprint situation published last 
week. “There is grave discrepancy 
in many cases between the attual ca- 
pacity of many Canadian mills and 
the rating with which they are actu- 
ally credited.” 

“Take, for instance, the figures 

repared weekly by the Newsprint 

ureau which is the primary source 
of current information on the indus- 
try. I would say that nearly half 
of the ratings given by the Bureau 
for individual mills are not strictly 
accurate and that on the whole the 
actual capacity of the Canadian mills 
is substantially higher than the rat- 
ing credited to them by this bureau. 


Considered Misleading 


In other words, this informant con- 
siders that the ratio of present pro- 
duction to rated capacity, given out 
by the Bureau each month is apt to 
be misleading and that actually the 
Canadian newsprint mills are not op- 
erating on nearly such a high propor- 
tion to their total capacity as the bu- 
reau figures would indicate. For the 


Pulp and Paper Exports 


Remain Constant in May 
From Our Own Correspondent 


MONTREAL.—Exports of Canadian 
pulpwood, wood pulp and paper during 
May showed a slight falling off from 
the figures recorded during that month 
a year ago, values being $17,588,898 
and $17,638,586, respectively. 

Newsprint shipments last month 
totalled $12,614,252. This is a decided 
increase over the figure of $9,747,536 
for April, and is approximately the 
same as the total of $12,543,371 in May, 
19288. Exports of all paper in May, 
1929, totalled $13,124,730 as against 
$13,118,596 in the same month last 
year. 

Exports of wood 4 and screenings 
in May were valued at $3,724,000. This 
represented a gain over the preceding 
month, but was nearly $100,000 less 


Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 
138-140-142 York St., 
Toronto, Can. 


month of May, just past, the Bu- 
reau estimated that Canadian mills 
were operating at 87.6 per cent of 
capacity. s 
t Would be somewhat difficult to 
check this statement unless recourse 
could be had to the unpublished 
weekly reports of the Bureau. It is 
in these weekly reports that the rated 
capacity of each Canadian mill re- 
orting to the bureau, is given, and 
it is these individual figures that are 
apparently somewhat misleading. 
Monthly Figures Published 

The monthly bulletins published by 
the Bureau, which are distributed 
outside the industry, and which are 
probably the most important statis- 
tical source of information on news- 
print production, carry no statement 
as to individual figures on each com- 
pany, but merely an aggregate total 
for the entire industry. This total 
of course is merely the sum of the in- 
dividual units and is therefore sub- 
ject to any inaccuracies that may oc- 
cur in the individual items. 

The News Print Service Bureau 
has its headquarters in New York, 
and is an international organization 
for the collection and dissemination 
of newsprint statistics which are gen- 
erally regarded as being official. 


than in the corresponding period of 
1928. 

Pulpwood exported in the month was 
valued at $740,337, as against $512,714 
in April and $711,165 in May, 1928. 


The C. J. Pott Co. Ltd. 


STEEPLE JACK CONTRACTORS 


Spectelieion in Tuckpointing, Sand- 
blasting. Cleaning Buildings, Painting. 


1420 Victoria St. 


66 Temperance 
Montreal 


St., Toronto 


CANADIAN GROWN 


Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 


Da Costa, Phippen & Company 


LIMITED 


F. Gordon Phippen 
Member Toronto Stock Exchange 


1508 Toronto Star Building 


Toronto 


Telephone 
Adelaide 2627 


Board Room Facilities, including Direct 
Private Wires to Montreal and New York 


We are 

now pro- 

moting an 
Exploration 

end Holding 
Ceompeny in the 
field of Petroleum 
and Natural Gas. 


Specializing in develop- 
ment of the Natural 
Resources of 
Western 

Canada 


LIMITED 


Moose Jaw, . 
Saskatchewan. 


GEORGE A. FULLER COMPANY 
OF 


CANADA 


LIMITED 


BUILDING CONSTRUCTION 


MONTREAL 


TORONTO 


Established in Canada in 1909 


DOMINION BRIDGE CO. 


LIMITED 
Montreal, P.Q. 


ENGINEERS, MANUFACTURERS and 
ERECTORS of STEEL STRUCTURES 


HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 
P.O. Address, Montreal, P.Q. 


BRANCH OFFICE and 
WORKS: 
Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 


GEORGE F. HARDY 


M. AM. SOC. C. E., 


M. AM. SOC. M. E. 


M. ENG. INST. CAN. 
Mill Architect and Consulting Engineer 


Paper, Pulp and 305 Broadway 
New York 


Fibre Mills 


Water Power 
Development 


Pulp and Paper Mills 


BRICK 


HARDY S. FERGUSON AND COMP) 


Consulting Engineers — 
200 Fifth Avenue, New York City 
Hardy 8. Ferguson, Member A.S.C.E., A.S.M.E., ¥ 3 
Moses H. Teaze, Member A.S.M.E., ELC, § 
J. Wallace Tower, Member A.S.C.E., A.S.M.E. a 
Power Developas 


Company Limited E a 
vc SAND ASPHALT FE et 


MOULDING 
WASHED RIVER SAND 
PIT SAND 
Truck and Rail Deliveries 


HEAD OFFICE: 


AND LUMBER © 
QUEBEC, P.Q. _ 


Woods Manufacturing 


Company, Limited 


Jute and 

Cotton Bags 
Hessians, Buckrams 
Paddings and 
Twine 


. FACTORIES AT AREAY 
MONTREAL, TORONTO, OTTAWA, 
WINNIPEG. WELLAND 


Flags 


--- 


National Steel 


Corporation Limi 


Builders of Passenger Cars—Freight Cars— 

Street Cars—Air Dump and Industrial Cars 

of all descriptions. Automobile Chassis 

Frames and parts—Steel Pressings—Forg- 

ye Forgings—“National” Motog ~ 
ruc 


HAMILTON, ONTARIO, CANADA 22 


621 St. James Stree : 
MONTREAL, 


504 King Street West, Que 


TORONTO, ONT. 


| The Uses of Paperboard 


The Counter Display Carton 


A new adaptation of paperboard and a valuable sales help, The.-+~ 
display of the product urges the customer to buy. to 


CANADIAN PAPERBOARD COMPANY, LTD. 


Makers of All Grades and Largest 
Manufacturers of Paperboard in Canada 


HEAD OFFICE—2 Seigneurs Street-—-MONTREAL 


MAPLE LEAF 


INDUSTRIAL : 


ALCOHOL 


HIGHEST QUALITY—BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol . 
(ALL FORMULAE) .. 


We maintain a Technical Service Division © 
which stands ready at all times to co-operate — 
to the best of its ability with the Trade. 


Canadian Industria! Alcoho! Co., Limited 


MONTREAL CORBYVILLE 
TORONTO VANCOUVER 


vaace MARK 


WINNIPEG 





CE; a 
ONTREAL, Que. 


d Industrial Cars 
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ational” Motog 
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621 St. James Stree 
MONTREAL, QUE.” 


lay Carton 
a valuable sales help. The. 
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COMPANY, LTD. 


and Largest 
rd in Canada 


Streei—MON TREAL 


» Denatured Alcohol 
(ALL FORMULAE) 
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INSURANCE SALES 
INCREASE SLIGHTLY 
IN MONTH OF MAY 


Volume Only 2 Per Cent 
Greater Than Same 
Period in 1928 


During the month of May, 1929, 
Canadians bought 2 per cent more 
life insurance than they purchased 
in May, 1928. Fifteen companies writ- 
ing 84 per cent of the life insurance 
business in the Dominion reported 
that 53 per cent of their number 
shared in the increase. 

For the first five months of the 
year, new business totalling $252,- 
562,000 was reported. This repre- 
sents a gain of 10 per cent over the 
same period of 1928. The increase 
of two per cent over April sales 
was shared a of the nine prov- 
inces, Prince Edward Island, Alberta 
and Quebec being the only districts 
to —— a falling-off in sales. Brit- 
ish Columbia’s total for May was 
more than 180 per cent of that regis- 
tered in April. Newfoundland, which 
is included in the survey, recorded as 
large a percentage of increase. 

The Province of Ontario, which 
pays for more than one-third of the 
total new business in the Dominion, 
shows an increase of 14 per cent for 
the first five months of 1929 over 


the total for the same period in 1928. Th 


Quebec, Canada’s next largest buyer 
of insurance, shows an increase of 
8 per cent for the same period. 

City Sales Good 

The largest monthly gain among 

the cities was made by Vancouver. 

ing the five-month period, 
cities showed increased sales except 
Montreal and Winnipeg, which just 
equalled their production for the 
same months in 1928. 

On the whole, the past twelve 
months constituted an excellent 
period for ordinary legal reserve life 
insurance in Canada. The Dominion 
as a whole increased its volume some 
14 per cent over the preceding 
riod. All the prov- 
inces, except Pri Edward Island 
which shows a slight decrease, in- 
creased their volume of sales in this 

riod. The compilations are by the 
| econ Sales Resterch Bureau of 
Hartford, Conn. 
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Life Insurance Sales in Canada’ 


1924 1925 1926 1927 1928 1929 
$30,673,000 $30,838,000 $38,907,000 $36,986,000 $47,569,000 $50,575,000 
++ 80,704,000 28,698,000 34,7 35,525,000 39,96 


84,383,000 


962,000 47,443,000 
44,823,000 49,406,000 
46,718,000 53,333,000 
49,5%,000 61,283,000 
51,844,000 
49,492,000 
43,503,000 
38,872,000 
55,743,000 

44,935,000 54,865,000 


46,777,000 48,899,000 - 56,647,000 


$579,619,000 


Total, 19 
Total, 1937 ...cccccccvecs see ecaresccseesess $502,438.000 


Increase 6% 
Total Ist 5 month of 1928 .. 


Total Ist 5 months of 1929 .... 


Increase of 10% ... 


Increase over May, 1928, 12% 


$77,181,000 
esesecreceserecss $228,653,000 
Gee eeeeeeeeeer 252,040,000 


see $ 23,387,000 
$ 1,702,000 


eeeeereese ee 


*Companies having in force 84 per cent of total outstanding business in Canada. 
New, ordinary business only. Figures by Life Insurance Sales Research Bureau, 


Hartford, Connecticut. 


Forgery Insurance Field 
Not Developed Actively 


This Form of Protection 


Not as Largely Sold in 


Canada as in U.S.—Prospects Hard to 
Convince as to Need 


The sales field for forgery insur- 
ance in Canada is in a somewhat 
undeveloped state, according to of- 
ficials of insurance companies writ- 
ing this line of business in Toronto. 
e@ main reason ascribed to this is 
the fact that losses from forgery 
are not nearly as large in the United 
States, nor are the individual cases 

ven as much or as widespread 
publicity, also this form of protection 
is a com tively new one to Can- 


all} adians who buy insurance. 


Forgery insurance offers two 
forms of protection. The first form 
is that of coverage of losses sus- 
stained by an assured through the 
forgery of his signature, the raising 
of a cheque, or ‘a forged endorsation 
of a cheque presented to him. This 
is charged for at a rate which pre- 
vails generally among the companies 
in the business. Rates are $5 per 
$1,000 of protection per annum. 

The second form covers any loss 
which might be sustained by an 
assured through the forgery of any 
cheque accepted by him and later 
proven to have been altered, forged 
or otherwise rendered illegal. This 
is sold at, the same rate. The two 


i ? The 
' CANADA NATIONAL FIRE 


forms of coverage, when taken to- 
gether, do not carry any discount, 
the total premium being $10 per 
$1,000 for a year’s protection. 

While the expert forger sees no 
hindrance to his work in the cheque- 
protecting machines, the companies 
give a discount ranging from 10 to 
15 per cent in cases where these 
machines are in daily use in an 
office. The reason for this is that 
a great many of the forgeries per- 
petrated in Canada are not done 
by professionals. The machine-writ- 
ten cheque frightens off the am- 
ateur. 

Losses Increased 


The net premiums for forgery 
insurance written in Canada for 
1928 are given in the Dominion de- 
partment of insurance abstract of 
the business of that year as totalling 
$51,804. Total net losses incurred 
in the same period were $14,877. 
The premiums in that year were 
some $4,000 more than in 1928, while 
losses increased from $4,652 in 1927, 
to over $14,000 in 1928. 

The main advantage of forgery 
insurance lies apparently in the 
freedom which it gives the assured 
from litigation costs. If the amount 
in question is large, and a suit 
against the bank paying the bad 
cheque is considered necessary to 
settle the responsibility, all this is 
taken care of by the insurance com- 
pany. A merchant or a corporation 
making all its payments in cheques 
is always liable to the activities of 
cheque-raisers, forgers, fake en- 
dorsements, and such illegal prac- 
titioners. 

While it is true that many men 
live ‘their lives, paying their way 
with cheques exclusively and do not 
suffer from these gentry, cases 
have been known where the raisin 
of a cheque forced the origina 
makers out of business into bank- 
ruptcy. It is a fact that four of the 
11 companies writing forgery in- 
surance in Canada last year sus- 
tained no losses, one company which 
wrote $30,000 in net premiums had 
net losses of $9,500 for the year. 


Banks Use It 

The rate for private banking ac- 
counts is no different to that offered 
corporations. The real reason for 
the smsller sales proportionately in 
Canada, to those in the United States, 
of this form of insurance, is said 
to be that there is great difficulty 
in convincing a prospect who has 
never yet been “stung” by a bad 
cheque. The United States has re- 
corded an increased loss from forger- 
ies for the past number of years, 
and it is stated that some of the 
larger banks in that country have 
found themselves forced to take. out 
forgery insurance against customers. 
e question of the liability of 
banks for losses sustained by their 
clients has been taken to the Privy 


was the Average Rate of 
Interest on assets 
for the year 1927. 

Representa- 
tion in and Sas- 
katchewan apply at any of 
our offices— 


CALGARY 


EDM iN 
oRrod REGINA 


SASKATOON 


2 ASSURANCE COMPANY LIMITED of LONDON, ENGLAND 3 
i. Recto Licensed for Fire and Investments tn 
) $1,000,000,000 Casualty Insurance $35,000,000 
Head Office for Canada: 460 St. John St., Montreal 
BERNARD HUMPHREY, Manager for Canads 
Me wg SCENES & Ries teatro is mt. 


INSURANCE COMPANY 


Head Office . Winnipeg, Man. 


Henry § as fo Prelit nd Managing Director 
ANDISON, Is: 1Ceé-, a anda, '° 
T. Ss. M N, 2nd Vice-President. 


Applications for Agencies Invited 


Registered with Department of Insurance, Ottews 
Operating in Manitoba, Saskatchewan, Alberts and British Columbis 


WAWANESA MUTUAL INSURANCE CO. 


Canada’s Largest Fire Mutual 


LIGHTNING WINDSTORM 
Assets over $2,680,000,000 
We are now business {n Cities and Towns. 
requiremen' 
THE WAWANESA MUTUAL INSURANCE CO., 
Wawanesa, Man. 


| The Mutual Life and Citizens’ Assurance Company Limited 


CHIEF OFFICE FOR CANADA: 
455 Craig Street West MONTREAL 


The Forty-second Annual Report for the Year Ended 31st December, 1928 


ASSETS EXCEED eeeeeeveene eeeeeeeeereeeteeeeeaeeeeee eeeeeeeeeeeeeeeereeeeeeeeeg $91,450,000 
ORDINARY BRANCH NEW BUSINESS EXCEEDS coccccccccccg ‘21,110,000 
PAYMEN TS TO POLICYHOLDERS FOR THE YEAR EXCEED . 6,860,000 
(Not including bonuses of over $2,511,000 credited to Ordinary Branch Policy- 


holders but not yet drawn.) 
INCOME 


The total income for the year exceeds o+...+++ 


INTEREST EARNINGS 
The rate of interest earned by the funds is 5.70 per cent. of the Ordinary Branch and 5.79 per 


cent. of the Industrial Branch. UARIAL VALUATION 

ie ACT i 
The actuarial valuation of the Ordinary Branch assumes a future earning of interest at the 
tate of 3 per cent., that is the rate actually earned is 2.70 per cent. higher than the rate 


assumed, 
EXPENSE RATE 
In the Ordinary Branch, the expense rate is 12.32 per cent. of the premiums. 


; REVERSIONARY BONUSES 
In the Ordinary Branch the participating policies receive bonuses at the same excellent rate 


45 in previous years, 

Y TEN YEARS’ PROGRESS OF THE COMPANY 
~—4 Income Assets 

1918 over $ 8,200,000 ....ccccccccces skdene eens over $71,450,000 

1928 °9 eeeose OVET 13,837,000 seer ee ee ee eeeeeeseeeeeeee over 91,450,000 


13,837,000 


eeeeese Cees Coeseeeeeoreomes) 


Council from Australia and a decis- 
ion in favor of the customer handed 
down. In many cases, an acknowl- 
edgment slip is sent to a customer by 
the bank at the end of each month 
whereby he checks up all his pay- 
ments and vouchers and ‘signs the 
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$10,500. Losses for that year were in 
the neighborhood of $8,900. John A. 
Wilkes was the first president and 
William A. Walker, the secretary. In 
1926, the company had $382,000 in an- 
nual premiums. Assets exceeded $1,- 
800,000. Hon. Lincoln Goldie, Provin- 
cones, of Ontario, is now presi- 
ent. 


MUTUAL OF SYDNEY 
FINISHES GOOD YEAR 


Provides Staff Assurance 


Scheme For Em- 
ployees 


From Our Own Correspondent 

MONTREAL.—The 42nd annual re- 
port of the Mutual Life and Citizens 
Assurance Company, Limited, of Syd- 
ney, Australia, shows that in the vari- 
ous parts of the world in which 
this company operates, new business 
amounting to £4,337,000 was written 
under 12,573 policies, during 1928. 

During the year the company, in con- 
junction with two other Australian in- 
surance organizations, entered into an 
agreement with the N.S.W. Local Gov- 
ernment Superannuation Board to pro- 
vide a staff assurance scheme for em- 

loyees resulting in business amount- 
ing to £422,000. Premium income dur- 
ing the year amounted to £173,000, an 
increase of £84,000, and a record for 
the company. Expense rate was 12.32 

er cent of premium income. Calcu- 
ated on the total income the rate was 
7.45 per cent. 

The rate of interest earned on the 
funds after the deduction of taxes 
was £5 lds. per cent. In view of 
amendments of the Federal and State 
Taxation Act during 1928 the company 
reports that it has made a special re- 
serve of £55,000 in view of the fact that 
taxation in 1929 will be substantially 
increased. 

At the end of the year the company 
reports total assurance in force of £51,- 
145,000. The company’s @ggregate bal- 
ance sheet shows total assets of £18,- 


slip. This signed and returned to the | 792,000 


bank, releases it from any further re- 
sponsibility for the account up to that 
date and any cheque written before 
that date is included, even if it turns 
up later, forged or fraudulently 
altered. In this point, the insurance 
company has a good argument, in 
that the customer is relieved of re- 
sponsibility for loss by his policy. 


METROPOLITAN LIFE 
MADE STAFF CHANGES 


District Managers and Agents 
Get Promotions and 
Transfers 


The Canadian head office of the 
Metropolitan Life announces the fol- 
lowing chenges in the field forces: 
Henry A. Miller, manager of the New 
Glasgow, N.S. district, is transferred 
to the London, Ont., district; L. S. 
Marsh, manager at the London district, 
is transferred to the Verdun, Montreal, 
district; Arthur Barton, agent un- 
attached at the Riverdale, Toronto, 
district, is appointed assistant manager 
at the same district; Allison H. Bird, 
assistant manager at the Moncton, 
N.B. district, is appointed manager at 
the New Glasgow, N.S. district; George 
Paris, formerly manager at the Shaw- 
inigan Falls, district, is appointed gen- 
eral assistant manager for the Can- 
adian territory. 

J. P. Prenovost, manager of the 
Chicoutimj district, is appointed as- 
sistant manager at St. Lambert, Que.; 
Edmond Sarrasin, assistant manager at 
St. Lambert is appemntes manager at 
Chicoutimi; Philippe H. Ouellette, 
agent at the Quebec City district, is 
appointed assistant manager at the 

ree Rivers, Quebec, district; Pierre 
H. Plourde, formerly assistant manager 
at Sherbrooke, is appointed assistant 
manager for the district; Francis Bask- 
well, agent unattached, in the Verdun 
district, is appointed additional assist- 
ant manager for that district. 


Gore District Mutual 
is Now 90 Years Old 


Last week, a mutual insurance com- 
pany of Ontario passed its 90th birth- 
day. The Gore District Mutual Fire 
Insurance Company was actually 
formed in 1889. In fact, the idea for 
its formation is 92 years old, for a 
number of citizens of the district, styl- 
ing themselves the “freeholders of the 
Gore District,” had gathered at Brant- 
ford and discussed the project with 
enthusiasm. Nothing was done, how- 
ever, for two years. . 

The company was ready for business, 
however, on July 10, 1839, and in 1844 
its annual receipts were published as 


NORMAN 8. JONES, President 


SENECA JONES 


The company has been in business in 
Canada for some years with head of- 
fice in Montreal, under the manager- 
ship of J. Moore. 


Richardson Joins Board 
At a recent meeting of the directors 
of the Canadian Fire Insurance Com- 
any, James A. Richardson of Jas. 
ichardson & Sons was elected to fill a 
vacancy on the board. 


Insurance 
Inklings 


LUCIEN C. VALLEE has been ap- 
pointed general manager of the Mont- 
real General. Insurance Company. 

J. T. BOURGEOIS, formerly superin- 
tendent of the Sherbrooke, Que, branch 
of the Mutual Life and Citizens’ Insur- 
ance Company, has taken a position 
with the Industria? Life Insurance 
Company. 

The WEST WAWANOSH MUTUAL 
FIRE Insurance Company of Dungan- 
non, Ont., recently celebrated its 50th 
birthday. The anniversary is to be the 
occasion of a picnic by officers and 
policyholders, who number over 7,000. 

J. A. COUTURE has been appointed 
supervisor of the Sherbrooke, Que., dis- 
trict for the Mutual Life and Citizens’ 
Insurance Company, in place of J. T. 
Bourgeois. 

A. M. SCOTT, formerly in charge of 
group insurance accounting at the 
home office of the Canada Life, has 
been appointed supervisor of the de- 
partment in place of TREVOR HAW- 
GOOD, now manager of the Winnipeg 
branch, 

J. B. McCORMACK, Chief Federal 
Preventive Officer at Halifax, has been 
appointed to an important position 
with the Capital Life in that city. 

J. D. ROBINSON has been appointed 
manager of the insurance, real estate 
and mortgage loan business operated 
by R. P. Clark and Company at their 
Vancouver branch. 

ARTHUR L. MALLEY has been ap- 

ointed district representative of the 

utual Life of Canada in the Trenton 
and Quinte district of Ontario. 

LAWRENCE C. EVANS, of Toronto, 
has been appointed manager and secre- 
tary of the London and Lancashire Ac- 
cident and Guarantee Company of Can- 
ada. He has been in the service of the 
company since its inception and suc- 
ceeds the late ALEXANDER MACLEAN. 

F. N. LEDGER has been appointed 
manager of the Winnipeg branch of the 
general insurance brokerage firm of 
Dale and Company. RALPH B. PAYNE, 


° ESTABLISHED 1872 


& SON LIMITED 


HOME OFFICE: HAMILTON, ONTARIO 
Canadian General Agents For 
Fidelity American Insurance Company 
Mill Owners Mutual Fire Insurance Company 
Merchants & Manufacturers Fire Insurance Company 


Combined Assets, ‘$8,000 


Policyholders’ Surplus, $4,000,000 
000 


.000 
Associate and Reinsuring Companies’ Assets Over $40,000, 


Inquiries from Well-Established Agencies invited 


Coast to Coast Service 


A simple solution to an 
all-important problem 


“FT wanted ~ Se 
prepared for life’s prob- 
Iems and to go as far as 
possible in the calling he 
chooses, ; 


“I figured at first it would cost 
too much and couldn’t see how we 
could give him special training or 
put him through college. 


“Then I found out through a 
friend that The London Life ae 
insurance policies specially de- 
signed to finance a program such 
as this, 


.. “I readily adopted the plan 
because it spreads the cost over 
@ period of years so that it is no 
burden at all. 

“The greatest advantage, how- 
ever, is, that if I sh "t live, 
the finances will be provided for 
all J plan to do. 

“If I should pass on—I Want 


him to know I thought enough 
of him to provide for his future.” 


I) 
rance 


Securities Pass 
for Soiled Clothes 


A life insurance company in 
Louisville, Ky., recently trans- 
ferred $1,500,000 worth of 
negotiable securities in an 
open truck. The valuable cer- 
tificates were disguised as a 
bundle of laundry. The papers 
were tied loosely in a bag and 
had a laundry slip calling for 
shirts, collars, pyjamas, etc., 
pinned on the outside. The 
trip between the two offices 
was made without accident. 

Only after the event was 
over, was it realized how seri- 
ous a matter any accident 
would have been. ss of the 
package through bandits, a 
wreck or a fire would have 
cost plenty. 


formerly with Morgan, Nicholson, Ltd., 
general insurance agents of Winnipeg, 
has been appointed assistant to Mr. 
Ledger. 

_J. M. BROWN has been appointed 
district manager for the London Life 
in Montreal. He comes from the Lon- 
don, Ont., branch. J. J. O'GRADY has 
been appointed assistant manager. 

CAPT. E. A. YOUNG, for some time 
district manager of ‘the Capital Life 
at Halifax, N.S., has been transferred 
to the company’s Ontario office in To- 
ronto, 

TOMMY CHARD, one of the leading 
1928 golfers at Jasper, Alta, has taken 
a position in the loan and investment 
of the Canada Life. 


For the Man of 
Limited Income 


Large premium aoa on 
life insurance are a burden to the 
man of limited income. 


The Northern C. P. Policy sub- 
stantially reduces this burden. 
The Premiums are extremely low— 
yet provide complete protection 
for your family. 


Premium Rates Per 
$1,000 of Insurance 
Age SI ins sadihiven peceaca ta tae 

$ Siscin dss 


Mail coupon for information. 


Northern Life Assurance Co. of 
Canada—London, Ontario 


Please send without obligation, full 
details of your C. P. Policy to 


DRTIIO...sccccaccocscesescscesceseccnscenscsesonssonssssssnessnessotos 


Protecting 
Canadians 
Since 1889. 


¥D 


- Why Guess? 


NORTHWESTE 
FIRE ASSO 


SEATTLE, WAS 


HEAD. OFFICE FOR CANADA 
Writing Fire and Automobile 


ALL POLICIES NON A ae say 
Paying Dividends ranging from 25% to 
Tonente, Ottgwa, Vonceuven, Toten Bioomaen ail ai 
Montreal, Quebee City, Saint John, Halifax end 


The Independent of Foresters 
Organized - 1874 me 
TOTAL BENEFIT, 


Paid to Members and their Beneficiaries is aa 
$98.000,000.00 pe nae 


Policies Issued from $1,000 to $5,000. 


JOHN F.LANG FRANK E. HAND © ALEX. 
Secretary President . < 
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Head Office: 
TORONTO 


OMINION LIFE 
ASSURANCE COMPANY. 


MEER CPPFICEs: WATERLOO. On TEI 
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To guess at property values, 
capital and operating charges. 
is to prejudice the truth of 
balance sheets. and earning 
statements. A Canadian 
Appraisal will enable you to 
substitute for guesses accu- 
racy that can be proved. 
Nothing less careful or 
thorough will suffice. _ 


CANADIAN APPRAISAL COMPANY = © 


MONTREAL | 


LIMITED ait 
TORONTO 
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BM as Montreal, Toronto & Curb Stocks . — - — == 
Thay ers Limited “Dow Landon Pid 600 122. | Mgnt Ute 20% pd. 0.00 Con; OF Cx pelle weld lice th ae Ba 


WEEK ENDING JUNE 24 Divd. i, BEd 59.00... | Mont. Fin. pf..... 48.00 ....| Gam Oil Rly., COM. «...0sscececeess 10% 2 ta 
istri. f il; Divd. Bate Yield | ——. Pes. - ne Atl, Bee. reg~ Shee 81.00 85.00 | Mutual Fin. pfd..., 8.00 uv J ica Pub. Ser., pid. ...cescccece. 1% i? Jul 
Distributors of Gasoline and Oils Rate Yield ang ak win yaad Ee ee (or lst) High Love Oioes | ABt. Gary Hi bE 96.00 99.09 | Do, ete Home Ol soca cacecscorntcces cig te So 
‘ ——June 24 a ee! - 7i, 973, |B. C. Pulp com... 7. 4 . anada oassasetobe n 
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Current Events in Banking World 


OMMERCE BANK 
DIGS GLORY HOLE 
> FOR HEAD OFFICE 
Bio Excavation in Toronto 
’ Reaches 65 Feet in 

E Depth 

VAULTS IN CELLAR 


45,000 Truckloads of Material 


=) Removed to Make Room 


* for Four Stories 
r of Basement 

The threatened danger of the ex- 
ors at the new head office 
ilding of the Bank of Commerce 
Suilding in Toronto digging them- 
out of sight has been averted. 
The diggers struck rock at 30 feet 
"below the street level and after bur- 
sowing another 3¢ to a total depth of 
$5 feet decided that things gone 
¥ar enough. Besides, the rock is a good 
( tion for the vaults, it has been 
d solid, and the hole is deep 
ngh anyway. At one time it was 
red that if the hole were made 
ch deeper, there wouldn’t be 
ugh of the building showing 
the ground-line to justify the 

nditure that is planned. 


OT excavation has been carried 


along the lines of open-cut, or 
Gl Hole” mining, steamshovels 
wing used to rip the rock out and 
place it in motor trucks, which got 
ut of the diggings by means of 
their own wer up an inclined 
As the bottom of the hole 
pved toward the centre of the 
‘earth, it became apparent that either 
"loads would have to be lightened to 
aimost nothing at all, or the trucks 
‘would stay at the bottom. Inciden- 
tally, one of the steamshovels began 
%o devour the ramp. It couldn’t be 
; there forever. 
' The ingenious excavators devised 
* big elevator, a little slower than 
of: building expresses, aps, 
‘but still able to put a load of 20 tons 
into the air at the rate of over 30 
t a minute. A five-ton truck, 
jed generously, as steamshovels 
d weighs from ten to 
tons. It was found that the 
winch which had pulled the 


truck: the ramp until the depth 
gC to 45 feet had about sonia 


its limit and the elevator was 


“In spite of the fact that this en- 
@rmous amount of rock taken out 
red like sheer waste to those 


} PISTELL, DEANS & CO. 
| OF CANADA, LTD. 
| Investment Securities 
_ 350 Bay St., Toronto’ 


Bank Robber Gets 
Worthless Bills 


Quick thinking on the part 
of a teller in a branch of one 
of the Canadian banks in Lon- 
don, Ont., saved the bank some 
money, and is expected to lead 
a would-be bank robber into 
the hands of the police, 


When ordered to “Shell Out” 
by a bandit who backed up 
his command with an ugly- 
looking revolver, the teller, in- 
stead of losing his head or 
reaching. for his own gun, 
calmly handed the robber a 
bundle of $20 and $100 bank- 
notes. 


The bank lost very little, 
however. The notes had been 
cancelled and were ready to 
be thrown into the furnace in 
which such bills are destroyed. 
The cancelled bills are expected 
to trace the bandit, as a warn- 
ing against them has been 
broadcasted. 


wasted. It all went down to the 
shores of Toronto Bay, where the 
Harbor Commissioners are trying 
to undo the work of nature and make 
a little land. While the first steam- 
shovel bit into the site at King and 
Jordan Streets in April, it is said 
that operations are well up to the 
schedule which calls for complete 
construction in 20 months’ time. 

As difficulties arose they were 
overcome, as is instanced by the fact 
that the adjoining building had to 
be kept from tumbling into the ex- 
cavation. In order to prevent the 
collapse of walls it was necessary 
to undermine these walls all along 
their length and construct concrete 
bearing-pillars from bedrock to the 
foundaions of the walls, 25 feet 
above. In spite of these precautions, 
however, there are still some nerv- 
ous stenographers and office boys 
in the building next door to the op- 
erations. 

Used Dynamite 

When it became necessary to blast 
out the centre of the bedrock so that 
steamshovels could get down into 
it, the site showed signs of becoming 
another miniature Turner Valley. 
Holes were drilled in the rock, ex- 
plosives inserted and fired to break 


up the structure. One of these blasts |; 


opened a small pocket of natural 
gas. When a charge of dynamite 
was to be fired, the area affected 
was covered with a matting of tim- 
bers bound together with ropes. This 
precaution localized the force of the 
explosion and flying ents 
were prevented from scattering in- 

and destruction. 

me 15,000 truckloads of ma- 
terial will have been removed from 
the site to the Toronto Harbor when 
the work is finished and: the end-to- 
enders have already figured that a 
line of such loads would stretch 
from Toronto to some distance past 
Hamilton. The cut was made to 
house four stories of the basement, 
above which 30 stories of the build- 
ing proper will tower. The vaults, 
which are to be of the most modern 
fire, burglar and even earthquake- 

construction, will be placed in 
the two bottom stories. After the 
customers’ safety-vaults are instal- 
led, construction will simply follow 
the general type used for the modern 
office buildings which scrape the 


sky. 


GA SOMERVILLE < Co’ 


LIMITED 


The Star Building 
80 King St. W., Toronto 2 
Telephone: WAverley 1771 


STAFFORD G. RICE 


C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchange 


ADMINISTRATION & TRUST COMPANY 


(Societe d’Administration et de Fiducie) 
(Established in 1902) 


Administrators 


Executors 
HEAD OFFICE 
5 St. James St. East - 


Trustees 


MONTREAL 
Credit Foncier Building 


Branches 


Quebec 
HON. SIR BH. LAPORTE, Pres. 


Winnipeg Regina Edmonton 


Vancouver 


Mountain Resort 
Banking Facilities 
IMPERIAL BANK 


of Canada 


Announce the Opening of a 
Branch at 


FIELD, B.C. 


The Bank’s chain of branches throughout 
the Mountain Resorts covers all 
well-known stopping places. 


BRANCHES AT 


Banff, Jasper, Rocky Mountain House, Alta.; 
Invermere, Golden, Field, Revelstoke, 
Nelson, Creston, Cranbrook, 

Fernie, Michel, B.C. 


A. E. PHIPPS, General Manager. 


CANADIAN BANKS 
EXPANDING SYST 


meat Bay seks gap ea FS 

/ THE 
rvisor’s Halifax staff of the Royal 
ank, has been transferred to a posi- 


tion in the general manager’s office at 
Montreal. 


GEORGE STREADWICK, of the 
branch staff of the Bank of Commerce 
at Melfort, Sask., has been transferred 
to the branch at Riverhurst, Sask. 


S Sore B 
+ Mee Me Sosy 


OF BRANCH OFFICES | sit: 2 icXiNs, ganeges cf fhe 


New Bank Directory Shows 
Five Added to Total 
Since End of April 


The recently issued bank directory 
of Canada records the fact that 
Canadian chartered banks opened 13 
new branches and closed five. In 
April, 21 branches were opened and 
9 closed. The branches opened in 
May were made up by the Com- 
merce, which opened four, the Bank 
of Montreal 3 the Bank of Toronto 
2; and the Royal Bank, Imperial 
Bank and Banque Canadienne Na- 
tionale, one each. The Bank of Com- 
merce four of the five branches 
which ceased operation in May, these 
being part of the old Standard 
Bank’s system. The other was a 
branch of the Bank of Toronto, in 
Saskatchewan. 

This rearrangement leaves a total 
of 4,174 branches divided between 
the ten chartered banks of the Dom- 
inion. Of these, 3,986 are in Canada, 
25 in Newfoundland and 163 in other 
parts of the world. Last month the 
total was 4,166. In the number of 
branches, the Province of Ontario 
leads, having 1,367 within its bord- 
ers. Quebec comes next, with 1150. 
Saskatchewan has 465 branches and 
Alberta is fourth with 299 banks. 
There are four in the Yukon terri- 
tory, the Bank of Montreal and the 
Bank of Commerce having two each. 
The Weyburn Security Bank has 31 
branches, all of which are located 
in Saskatchewan. 

There are 12 private banks in 
Canada, seven of them being in 
Saskatchewan, two in Ontario and 
one each in Nova Scotia, Quebec 
and Alberta. Of the provinces, ex- 
clusive of the Yukon, Prince Edward 
Island has the smallest number of 
branch banks, the total being 28. 


Bank Chat 


T. G. ADAMS, manager of the Bank 
of Nova Scotia at Chandler, P.Q., was 
made the recipient of a presentation 
by citizens of the town prior to his 
eparture recently for Perth, N.B., 
where he will be manager. 


G. HARMON, of Kamloops, has suc- 
ceeded F. C. 0. EDWARDS as manager 
of the Bank of Commerce at Princeton, 


C. HILLIARD JAMES, accountant in 
the Bank of Commerce at Almonte, 
Ont., has been transferred to the 
branch at Ottawa. 


T. TAGGART SMYTH and CHARLES 
MONCEL, —— manager and assist- 
ant general manager of the Montreal 
City and District Savings Bank, were 
entertained by fellow employees of the 
bank at a dinner recently, in celebra- 
tion of their respective appointments. 


been transferred to Thamesville, Ont. 


E. V. ILLSEY, formerly manager of 
one of the Hamilton branches of the 
Standard Bank, has been appointed 
manager of the Belleville branch of 
the Bank of Commerce. 


THOMAS F. BRADY, for some time 
on the staff of the Burford, Ont., 
branch of the Royal Bank, has been 
transferred to the branch at Kings- 
ville, Ont., as manager. 


E. E. HENDERSON, of Winnipeg, 


‘superintendent of Manitoba branches 


for the Bank of Commerce, held a 
successful managers’ conference in 
Carman, Man., recently. Some 14 bank 
managers were in attendance. 


J. H. HUNTER, of High River, Alta., 
has been appointed manager of the 
Royal Branch at Grand Prairie, Alta. 
F. N. LETT, manager at the latter 
branch, has been appointed manager 
of the Edmonton South branch. 


R. H. BROTHERHOOD, manager of 
the Bank of Commerce at Elkhorn, has 
been transferred to Toronto, to the 
relieving: staff. 


The Bank of Montreal have opened a 
new branch at Louisville, Que., under 
the management of J. P. BELLEY. 


ELDON R. JONES, of the Sydney, 
N.S., staff of the Bank of Nova Scotia, 
has been transferred to the branch at 
Fredericton, N.B. 


R. W. HALL has been appointed 
manager of the Gage Avenue and Bar- 
ton Street branch of the Bank of Mont- 
real in Galt, Ont. He succeeds W. 
WALLACE, who has retired after 40 
years’ service. 


J. M. SCOUGALL, for the past six 
years accountant of the Owen Sound 
branch of the Royal Bank, has been 
transferred to the supervisor’s depart- 
ment of the head office in Toronto. 


Royal Trust Open Branch 
Office in London, Eng. 


From Our Own Correspondent 

MONTREAL.—A branch of the Royal 
Trust Company has been opened in 
London, England, with offices located 
at Kincaird House, 1 Pall Mall E., at 
the corner of Haymarket. F. S. Long, 
formerly manager of the company’s 
branch at Winnipeg, will be manager 
of the new branch. 

The increasing number of clients in 
the British Isles and other parts of 
Europe who are making use of the in- 
vestment and other services of the 
Royal Trust Company Have made advis- 
able the opening of this overseas office. 

The London branch will also serve 
as a convenience to Canadian clients 
of the company while abroad. Facilities 
as transfer agents and registrars will 
be available to Canadian companies 
who contemplate the establishment of 
transfer agencies in London. 


Two U.S. Banks Joining 


To Hold Immense Resources 

The completion of negotiations and 
details for the merger between the 
Chase National Bank and the National 
Park Bank, both of New York City, has 
created a new financial institution with 
resources totalling more than $1,700,- 


R. J. GILFILLAN is manager of the | 000,000 


new branch of the Bank of Montreal 
which was recently opened in the 
Royal York Hotel, at Toronto. 


C. S. HILBORN>” ‘ler at the main 
branch of the Ba: of Commerce in 
Toronto, has been transferred to 
Ottawa. 


A. R. MILLAR, of Toronto, has been 
appointed teller for the summer at the 
Gravenhurst, Ont., branch of the Do- 
minion Bank. 


AMBROSE LEEDER, formerly of the 
Prescott, Ont., branch of the Royal 
Bank, has been transferred to the staff 
of the head office at Montreal. C. F. 
ROSS, of Pakenham, will replace him 
at Prescott. 


ELMER STILL, of Orangeville, Ont., 
has been appointed manager of the 
Hampton Road branch of the Bank of 
Commerce in London, Ont. 


KENNETH MacKENZIE, of the su- 


MORTGAGE CORPORATION 


4-1 TORONTO STREET TORONTO 


Assets exceed 
$67,.000,000,00 


OTIS & CO. 


Established 1899 


MEMBERS 
New York Stock Exchange 
Cleveland Stock Exchange 
Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
New York Curb Market 


CLEVELAND 
New York Chicago 
Philadelphia Detroit 
Kansas City Cincinnati 
Toledo Columbus 
Akron Louisvilie 
Canton Massillon 
Denver Colorado Springs 


| Under the ' 
| site and building will be retained and 


The National City Bank of New York, 
with nearly $2,000,000,000 in resources, 
will remain the United States’ largest | 
commercial bank, however. The capital 
of the new bank is expected to be $105,- 
000,000 with surplus and undivided 
profits of $130(000,000. It will rank in 
size about evenly with the recently- 
created bank formed of the merger of 
the Guaranty Trust Company and the 
National Bank of Commerce. The 
shareholders’ meeting to ratify the pro- 
posal, is to be held August 12. ’ 


Oldest Bank in U.S. 


Has Entered Merger 

The Bank of North America and 

Trust Company, which recently com- 
leted plans for a as with the 
ennsylvania Company for insurance 

of New York city, has occupied the 
same site in that city for 147 consecu- 
tive years. It is the oldest bank in the 
history of the United States, and has 
not missed a dividend in all that time. 
About six years ago, the Bank of 

North America merged with the Com- 
mercial Trust Company, but the name 
of the old institution was carried on. 
resent arrangement, the 


the business operated as the “Bank of 
North America Branch” of the Pennsyl- 
vania company. 


Canadian Bronze Company 


Makes Dividend Payments | 
The Canadian Bronze Company, | 
which advanced its dividend on the | 
common from the annual basis of $2 to 
$2.50 in April of the present year, has 
—_ announced a second quarterly dis- 

ursement of 62% cents per share for | 
the three months oe July $1, pay- 
able August 1 to shareholders of rec- 
ord July 19. 

The usual dividend of $1.75 per share | 
on the preferred also has been de-| 
clared, payable August 1 to sharehold- 
ers of record July 19. | 


— 
Weekly Bank Clearings 
(As compared with same week last year) 
eee 
Easte Cities 
fame 22, = o 20, 1929 
eeeeeeeee ,805,4 
| eed a ccocccce bas ST 
St. John ..ccccceses 3,052,053 


rook 1,061,643 
— escceses 7,640,951 


Sontecal eccccccce 159,949,676 
Ottawe cecceeesee 10,207,659 
Kingston «cesses = 1,024,565 
Toronto .seseeee++ 152,827,744 
Peterboro” c.ssesss 961,923 
Hamilton 7,137,287 
Brantford ..se+++2 2,248,408 

4.401,621 


1,315,575 

6,867,239 

910,731 

732,803 

Western Cities 

June 22,1928 June 21, 1929 
ooce O LUG IEC 
61,741,634 
697,963 


143,467,451 
9,596,251 
932,956 
157,253,085 
931,763 
7,082,611 
1,669,565 
4.608,029 
1,551,986 
6,517,304 
964,624 
688,823 


6,029,255 
2,802,809 
1,384,394 


Calgary 

Medicine Hat .... 
Edmonton 

New Westminster 
Vancouver 
Victoria 


7,798,967 
878,125 
28,187,681 
3,093,002 


767,300 
21,002,035, 
2,895,200 
FOR FINANCING 
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Write Us ‘ 
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COMMERCIAL AND INDUSTRIAL BANKERS 


FOREIGN SECURITIES 


We are active in all foreign issues. 
Ask for quotations. 


Have your name placed on our mailing lists 
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FINANCIAL POST’ 


Current Building Trend 


Downward During May 
From Our Own Correspondent 
MONTREAL.—Although the value of 
building permits issued during the first 
five months of the year is higher than 
any previous recorded period in Can- 
adian history, the current trend for the 
month of May is downwards. For the 
first five months of 1929 a grand total 
of $95,551,000 worth of permits is re- 
corded which is 20 per cent higher than 
the previous record of 1928, which 
stood at $79,285,000. 


Business Conditions in 
United States 


Commercial] transactions during the 
week ended June 15, as reflected by 
cheque ——_ were larger than in 
either the — week or the cor- 
responding period of 1928, according to 
the weekly statement of the Depart- 
ment of Commerce. Activity in steel 
plants showed a higher rate of opera- 
tion than in either the previous week 
or the same week of last year. Pro- 
duction of crude petroleum for the 
latest reported week showed a gain 
over the corresponding period of last 
year. Bituminous-coal production like- 
wise was greater than a year ago. Dis- 
tribution of commodities, as indicated 
by loadings of freight cars covering 
the latest reported week, was greater 
than at this time last year. 

The general level of wholesale prices 
showed a gain over the preceding week 
but was lower than a year ago. Iron 
and steel prices showed no change 
from the prewous week but were higher 
than last yean, Cotton prices averaged 
fractionally lower than in the previous 
week, being lower also than a year ago. 
Loans and discounts of Federal Reserve 
member banks showed only slight 
change during the week, but were 
higher than at this time last year. In- 
terest rates on call loans averaged 
higher than in the previous week, 
while time-money rates were easier. 
Interest rates on both time and call 
funds were higher, however, than a 
year ago. Bond prices showed no 
change from the previous week, but 
were lower than last year. Stock 
prices showed only slight change from 
the preceding week but were higher 
than a year ago. Business failures 
were more numerous than at the pre- 
vious week, but showed a decline from 
the corresponding period of 1928. 


‘ Weekly Basiness Conditions 
(Average 1923-25—100) 


_ 1929 1928 
June8& June 9 


The figure for May, however, al- 
though higher than for any other May 
in which data are available, is lower 
by 16 per cent than May, 1928, and 
shows a decrease from April of this 
year of over 24 per cent. ° 
_ The building permits cover 61 lead- 
ing Canadian cities and are issued by 
the Dominion Bureau of Statistics. The 
most pronounced decline for the month 
is in British Columbia which dropped 
55*per cent compared with April of 
this year. Compared with May of last 
year Manitoba, Prince Edward Island 
and Ontario show decreases, the larg- 
est of which is in Ontario and amounts 
to over 34 per cent. The other six prov- 
inces show higher items with Saskat- 
chewan leading at nearly 50 per cent. 
above the May, 1928, figure. Among the 
cities Montreal reports a higher total 
than both last month and in the cor- 
responding month last year; Toronto 
shows an increase over April, 1929, but 
a decrease over May of last year while 
Winnipeg and Vancouver show de- 
creases in both comparisons. 

The wholesale prices of building ma- 
terials are nearly three points higher 
than in May, 1928, but are still consid- 
erably lower than the average for the 
past ten years. 


SROM Victoria on the Pacific to; Barcelor 

in Spain, and from Fort‘McMurray.on’ +} 
northern fringe of civilization” toy Stic 
and in the service of,every, phase of\imdustr 
and business, the 900  beaniches ies of ‘this Bani 
play an important part. Lat ag 


A banking connection with us mey benefit your 
business throogh our contact with these markete 


The Royal Bank 
of Canada 


Supertest Petroleum Co. 


Expanding in Toronto 

Sales of the Supertest Petroleum 
Corporation for the first five months 
of the current fiscal year showed an 
increase of 40 per cent over the cor- 
respondin erlod in the year 1928, 
This is well in line with the rapid prog- 
ress that the company has been making 
for several years past. 

The management is now concentrat- 
ing its programme of expansion on To- 
ronto and the expectation is that at 
least ten service stations will be in 
operation there before the end of the 
year. Two already are opened and an- 
other will be in commission by the end 
of the present week. The erection of 
four more is to be started immediately. 


Bldg. con. 37 states (da. av.) 
Wheat receipts 
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British Columbia water powers will 
be made the subject of a systematic 
survey during the next few years, not 
only in districts tributary to cities, but | Stock p 
in the remote regions as well, it is st heck 
announced by Hon. E. P. Burden, Interest rate, time money..... 
Minister of Lands. Federal] reserve ratio .....0.. 


G. G. Blackstock & Co. Ltd. |||! | 
Stocks & Bonds General Offices 
G.G. BLACKSTOCK, Member Toronto Stock Exchange ant ee ee 
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STAR BUILDING, TORONTO —_—_Tel. Elgin 3286 
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40,000 Shares Cumulative Convertible Preferred Stock 
40,000 Shares No Par Value Common Stock 
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Canadamerica Investment Corporation - 


CAPITALIZATION 


6% Cumulative Convertible Preferred Stock ($25 Par) 
No Par Value Common Stock. ......................... oseseteeccesessossnscconagsesscaseseesaes 


TRANSFER AGENTS: The Royal Trust Company, Montreal. 
DEPOSITARY: The Royal Bank of Canada. 


Preferred Stock entitled to cumulative dividends of $1.50 per share per annum, payable quarterly on the fifteenth day of J 
and March; cumulative from September 15th, 1929; convertible into Common stock at time after July ist, 1931, on a 
redeemable on sixty days’ notice at any time after July ist, 1931, at $27.50 per share accrued dividends. the unissued 
20,000 are being reserved for future corporate purposes, and stock purchase options, exercisable at $10 a share at any time 
; Ist, 1934, will be outstanding on 50,000 shares, 


BUSINESS AND PURPOSE:. Canadamerica Investment Corporation, Limited, has been incorporated under the 
the Dominion of Canada to carry on the business of an Investment Trust of the type developed in Great 
companies of this character have been highly successful for a period of some sixty years. ’ 
Subject to restrictions described elsewhere in this advertisement, the corporation may acquire; hold, sell and 
sound investment securities including Public Utility, Railroad, Industrial, Municipal, Government and miscellaneous 
securities both domestic and foreign. Its principal sources of revenue will be interest and dividends received from 


security holdings and capital profits resulting from the opportune sale of securities purchased at lower 


The corporation has been designed to afford its stockholders wide international diversification of selected inveat- 
ments of all chases together with qonstant supervision under experienced management. Special attention will be given 
to the investment opportunities to. be found in Canada at the present time.” | , 
MANAGEMENT: Morris Investment Management, Limited, has agreed to act as fiscal see for “ ope per ent. Bt 


d to me the ordinary expenses incidental thereto in return for a semi-annual fee o 
a ree ts en control and supervision of 


of the average total resources of the corporation. This service will be subject to the ay 
Board of Directors of Canadamerica Investment Corporation, Limited, and will be further subject to cancellation by — 

> vote of two-thirds of the outstanding Common shares. No directors’ fees will be paid in any year in which the gross 
income of the corporation does not exceed an amount equivalent to eight per cent. on the average paid-in capital. 


THE DIRECTORS AND ADVISORY BOARD WILL INCLUDE: 


Bren Meyer Connor @ Compeny, Tne, Tae 
vestment Bankers, 


ROYDEN M. MO 
President 


P. P. BARRETT, Montreal. HARRY B. DAWSON, Victoria, B.C, 

President, Barrett & Wood, Limited, Invest- 
ment Securities. 

Director, Ontario Tobacco Plantations, 
Limited. 


F. H. BOLE, Winnipeg. 
President Bole Grain Co., Limited. 
President Electric Elevator and Grain Com- 
pany, Limi 
Director, Pelissier’s Limited. 


LESLIE H. BOYD, K.C., Montreal. 
Ex-Chairman Board of Grain Commissioners 


for Canada. 
Vice-Pres. Morris Investment Management, 


Limited. 
LEWIS BRIMACOMBE, C.A., Montreal. 
Brimacombe & Company, Chartered Accoun- 
tants. 


EBERHARD FABER, New York. 
_ President Eberhard Faber Pencil Co. 
Director Northern’ Insurance Company. 


B. Com., Montreal. = 
reatemy Investment Management, 
Former Investment Analyst for Federal Se 
curities Corporation, Chicago. he 

SANDWELL, FRSC. Montreal. 
*yelow, 8 ‘Adviser ot emilee 
Former eek are} 
Former Asst, Professor of Economics at Me« 


Gill University. *: 
Vice-Pres. Morris Investment Management, 
Limited. rs aes 


L. W. HICKS, Winnipeg 
L. W. Hicks & Company. 
Former Vice-President, Allan, 
McKay, Limited. 
Director Public Service Corporation, Ltd, 
Director Canadian Metalwares, Limited. 


Killam & 


D. M. JOHNSON, B.C.L. (Oxon), Montreal. 
of McGibbon, Mitchell & Stairs, Attorneys. 


INVESTMENT: The directors and their associates have purchased a substantial block of the No Par Value’ 
anes dodsat $8 per share in cash for their own account. No stock has been sold except for cash. 


RESERVE FOR PREFERRED DIVIDENDS: At least ten per cent. of 
the net earnings available for the payment of dividends on Common 
stock shall be set aside annually as a reserve for the 
Preferred dividends. ‘This shall apply until such 
reserves shall be equivalent to four full years’ dividend 
on the Preferred stock outstanding at that time. 


EARNINGS: Statistics show that a well-managed investment trust of 
the British type should earn more than ten per cent, per annum on its 
invested resources with average economic conditions prevailing. The 
Preferred stock dividend requirements of Canadamerica Investment 
Corporation, Limited, will be equivalent to less than five per cent. on 
its paid-in capital alone. 


Application will be made in due course to list the Preferred and Common shares of this Corporation on the Montreal - 
Stock Exchange. Pe 


PRICE: $33 per Unit 
of One Share Cumulative Convertible Preferred and One Share no par value Common stock 


in the form of allotment certificates when, as, and if issued and received by us and subject to a ae eee 
teste o on ban | for elivecibbon, Mitchell & Stairs, Montreal. Allotment certificates will be exchangeable for definitive 


certificates and Common stock certificates on and after July 2nd, 1931, or earlier at the option of the corporation. 


Morris INVESTMENT MANAGEMENT 


Telephone: HArbour 1161 and 1162 


of 
as the 





The Royal Bank Building, Montreal 


Statements contained in this advertisement are not guaranteed, but are based upon information which we believe to be reliable. 


EUROPEAN DEBENTURE CORPORATICN LTD. 


132 St. James Street W., Montreal 


AE A AERIS RE AE A 





i dt 


fete | | 
ceeitiT | 


& 


Cu te 


% 
18 
$1.50 3 _ 


7 
80e 6 20¢ 
10% $2.50 


6% 
10% 


PEESee A 


eeeepnee 
0 09.09 £3 ™* 89 99 Se iS r+ 09 20 00 09 SB 0 82 ve 


geereeagit 


FFE 


Ca te 
Fe 
RaSaSSRssaa 


g 
8% 2% Ju 
... 4004+5e% June 
¢ 14% July 


July 
2 1g dee 
se AE fee 
1% 1%% J 
6% 1%% 


1%% 

ie” -3 
iRie 
60c 


48%c A 
43%c 


a 


uly 
g ite 3 
50e 


July 31 June 29 
July 31 June 29 
July 2 
July 1 


July 1 June 22 
July18 July 3 
July15 July 2 
July15 June 30 
J June 15 


July 

July 

July 1 

Aug. 15 July 31 
July 2 June 25 
July 2 June 15 
July 25 June 29 
June 30 June 20 
July 2 June 15 
July 2 June 20 
Aug. 1 July 19 
Aug. 1 July 19 
July 15 June » 


Oct.15 Sept. 
oy * June 29 
y u 
Suly 15 June 29 
July 15 June $0 


o 
$2.00 50c 


Exchange 


ORK FUNDS 
Last Year 
High Low 
(Premium) 
15-64 8-16 
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Francs 
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! Ric Excavation in Toronto 


“In spite of the fact that this en- 
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, Current Events in Banking World 


OMMERCE BANK | 
"DIGS GLORY HOLE 
HEAD OFFICE 


| Reaches 65 Feet in 
a Depth 


NVAULTS IN CELLAR 


(5,000 Truckloads of Material 
= Removed to Make Room 
for Four Stories 

of Basement 


he: : 
The threatened danger of the ex- 
“eavators at the new head office 
‘building of the Bank of Commerce 
ding in Toronto digging them- 
out of sight has been averted. 
The diggers struck rock at 30 feet 
low the street level and after bur- 
“sowing another 3¢ to pee depth of 
feet decided that things had gone 
¥ar enough. Besides, the rock is a good 
‘foundation for the vaults, it has been 
ound solid, and the hole is deep 
ugh anyway. At one time it was 
d that if the hole were made 
much deeper, there wouldn’t be 
; of the building showing 
“pbove the ground-line to justify the 
“xpenditure that is planned. 
’ The excavation has been carried 
én al the lines of open-cut, or 
*Gio. y Hole” mining, steamshovels 
“being used to rip the rock out and 
‘place it in motor trucks, which got 
ut of the diggings by means of 
"their own power up an inclined 
‘yamp. As the bottom of the hole 
‘moved toward the centre of the 
earth, it became apparent that either 
pads would have to be lightened to 
Salmost nothing at all, or the trucks 
ould stay at the bottom. Inciden- 
‘tally, one of the steamshovels began 


devour the ramp. It couldn't be 


there forever. 


The ingenious excavators devised 


a big elevator, a little slower than 
‘office-building expresses, rhaps, 
“but still able to put a load of 20 tons 
‘into the air at the rate of over 30 
cf a minute. A five-ton truck, 
loaded generously, as steamshovels 
 Joac weighs from 

welve tons. 


It was found that the 
m winch which had pulled the 
ts up the ramp until the depth 


to 45 feet had about reached 
limit and the elevator was | 


rf 
= 

p ‘ 
3 


ormous amount of rock taken out 


 Yooked like sheer waste to those bu: 


people who make _ steamshovel- 
watching a source of inspiration or 
time-killer, the rock was not 


'} PISTELL, DEANS & CO. 
| OF CANADA, LTD. 


_ Investment Securities 
350 Bay St., Toronto 
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STAFFORD G. RICE 


Bank Robber Gets 
Worthless Bills 


Quick thinking on the part 
of a teller in a branch of one 
of the Canadian banks in Lon- 
don, Ont., saved the bank some 
money, and is expected to lead 
a would-be bank robber into 
the hands of the police. 


When érdered to “Shell Out” 
by a bandit who backed up 
his command with an ugly- 
looking revolver, the teller, in- 
stead of losing his head or 
reaching. for his own gun, 
calmly handed the robber a 
bundle of $20 and $100 bank- 
notes. 


. The bank lost very little, 
however. The notes had been 
cancelled and were ready to 
be thrown into the furnace in 
which such bills are destroyed. 
The cancelled bills are expected 
to trace the bandit, as a warn- 
ing against them has been 
broadcasted. 


wasted. It all went down to the 
shores of Toronto Bay, where the 
Harbor Commissioners are trying 
to undo the work of nature and make 
a little land. While the first steam- 
shovel bit into the site at King and 
Jordan Streets in April, it is said 
that operations are well up to the 
schedule which calls for complete 
construction in 20 months’ time. 

As difficulties arose they were 
overcome, as is instanced by the fact 
that the adjoining building had to 
be kept from tumbling into the ex- 
cavation. In order to prevent the 
collapse of walls it was necessary 
to undermine these walls all along 
their length and construct concrete 
bearing-pillars from bedrock to the 
foundaions of the walls, 25 feet 
above. In spite of these precautions, 
however, there are still some nerv- 
‘gus stenographers and office boys 
in the building next door to the op- 
erations. 

Used Dynamite 

When it became necessary to blast 
out the centre of the bedrock so that 
steamshovels could get down into 
it, the site showed signs of becoming 


to another miniature Turner Valley. 


Holes were drilled in the rock, ex- 
plosives inserted and fired to break 
up the structure. One of these blasts 
opened a small pocket of natural 
gas. When a charge of dynamite 
was to be fired, the area affected 


‘| was covered with a matting of tim- 


bers bound together with ropes. This 


EXPANDING SYSTEM 
OF BRANCH OFFICES 


New Bank Directory Shows 
Five Added to Total 
Since End of April 


The recently issued bank directory 
of Canada records the fact that 
Canadian chartered banks opened 13 
new branches and closed five. In 
April, 21 branches were opened and 
9 closed. The branches opened in 
May were made up by the Com- 
merce, which opened four, the Bank 
of Montreal 3 the Bank of Toronto 
2; and the Royal Bank, Imperial 
Bank and Banque Canadienne Na- 
tionale, one each. The Bank of Com- 
merce four of the five branches 
which ceased operation in May, these 
being part of the old Standard 
Bank’s system. The other was a 
branch of the Bank of Toronto, in 
Saskatchewan. 

This rearrangement leaves a total 
of 4,174 branches divided between 
the ten chartered banks of the Dom- 
inion. Of these, 3,986 are in Canada, 
25 in Newfoundland and 163 in other 
parts of the world. Last month the 
total was 4,166. In the number of 
branches, the Province of Ontario 
leads, having 1,367 within its bord- 
ers. Quebec comes next, with 1150. 
Saskatchewan has 465 branches and 
Alberta is fourth with 299 banks. 
There are four in the Yukon terri- 
tory, the Bank of Montreal and the 
Bank of Commerce having two each. 


The Weyburn Security Bank has 31) w 


branches, all of which are located 
in Saskatchewan. 

There are 12 private banks in 
Canada, seven of them being in 
Saskatchewan, two in Ontario and 
one each in Nova Scotia, Quebec 
and Alberta. Of the provinces, ex- 
clusive of the Yukon, Prince Edward 
Island has the smallest number of 
branch banks, the total being 28. 


Bank Chat 


T. G. ADAMS, manager of the Bank 
of Nova Scotia at Chandler, P.Q., was 
made the recipient of a presentation 
by citizens of the town prior to his 
departure recently for Perth, N.B., 
where he will be manager. 


G. HARMON, of Kamloops, has suc- 
ceeded F. C. 0. EDWARDS as manager 
of the Bank of Commerce at Princeton, 


precaution localized the force of the B.C 


explosion and flying fragments 
were prevented from scatte in- 
and destruction. 
me 15,000 truckloads of ma- 
terial will have been removed from 
the site to the Toronto Harbor when 
-the work is finished and: the end-to- 
enders have already figured that a 
line of such loads would stretch 
from Toronto to some distance past 
Hamilton. The cut was made to 
house four stories of the basement, 
above which 30 stories of the build- 
ing proper will tower. The vaults, 
which are to be of the most modern 
fire, burglar and even earthquake- 
construction, will be placed in 
he two bottom stories. After the 
customers’ safety-vaults are instal- 
led, construction will simply follow 
the general type used for the modern 
oe buildings which scrape the 
sky. 
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The Star Building 
80 King St. W., Toronto 2 
Telephone: WAverley 1771 


C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchange 


ADMINISTRATION & TRUST COMPANY 


(Societe d’Administration et de Fiducie) 
(Established in 1902) 


Administrators 


Executors 


HEAD OFFICE 
5 St. James St. East . 


Trustees 


MONTREAL 
Credit Foncier Building 


Branches 


Quebec Winnipeg 
BON. SIR H. LAPORTE, Pres. 


Mountai 
Banking 


Regina Edmonton 


Vancouver 
J. THEO. LECLERC, Gen. Manager 


n Resort 
Facilities 


IMPERIAL BANK 


of Canada 


Announce the Opening of a 
Branch at 


FIELD, B.C. 


The Bank’s chain of branches throughout 
the Mountain Resorts covers all 
well-known stopping places. 


BRANCHES AT 


‘Banff, Jasper, Rocky Mountain House, Alta.; 
Invermere, Golden, Field, Revelstoke, 
Nelson, Creston, Cranbrook, 

Fernie, Michel, B.C. 


A. E. PHIPPS, General Manager. 


C. HILLIARD JAMES, accountant in 
the Bank of Commerce at Almonte, 
Ont., has been transferred to the 
branch at Ottawa. 


T. TAGGART SMYTH and CHARLES 
MONCEL, —_ manager and assist- 
ant general manager of the Montreal 
City and District Savings Bank, were 
entertained by fellow employees of the 
bank at a dinner recently, in celebra- 
tion of their respective appointments. 
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~s aad 
ae, t Cyl tay 


/ THE FINA 


——_> Halifax staff of the Royal 
ank, has been transferred to a posi- 
tion in the general manager’s office at 
Montreal. 


GEORGE STREADWICK, of the 
branch staff of the Bank of Commerce 
at Melfort, Sask., has been transferred 
to the branch at Riverhurst, Sask. 


W. T. WILKINS, manager of the 
Bank of Montreal at Verona, Ont., has 
been transferred to Thamesville, Ont. 


E. V. ILLSEY, formerly manager of 
one of the Hamilton branches of the 
Standard Bank, has been appointed 
manager of the Bélleville branch of 
the Bank of Commerce. 


THOMAS F. BRADY, for some time 
on the staff of the Burford, Ont., 
branch of the Royal Bank, has been 
transferred to the branch at Kings- 
ville, Ont., as manager. 


E. E. HENDERSON, of Winnipeg, 


‘superintendent of Manitoba branches 


for the Bank of Commerce, held a 
successful manegers’ conference in 
Carman, Man., recently. Some 14 bank 
managers were in attendance. 


J. H. HUNTER, of High River, Alta., 
has been appointed manager of the 
Royal Branch at Grand Prairie, Alta. 
F. N. LETT, manager at the latter 
branch, has been appointed manager 
of the Edmonton South branch. 


R. H. BROTHERHOOD, manager of 
the Bank of Commerce at Elkhorn, has 
been transferred to Toronto, to the 
relieving: staff. 


The Bank of Montreal have opened a 
new branch at Louisville, Que., under 
the management of J. P. BELLEY. 


ELDON R. JONES, of the Sydney, 
N.S., staff of the Bank of Nova Scotia, 
has been transferred to the branch at 
Fredericton, N.B. 


R. W. HALL has been appointed 
manager of the Gage Avenue and Bar- 
ton Street branch of the Bank of Mont- 
real in Galt, Ont. He succeeds W. 

ALLACE, who has retired after 40 
years’ service. 


J. M. SCOUGALL, for the past six 
years accountant of the Owen Sound 
branch of the Royal Bank, has been 
transferred to the supervisor’s depart- 
ment of the head office in Toronto. 


Royal Trust Open Branch 
Office in London, Eng. 


From Our Own Correspondent 

MONTREAL.—A branch of the Royal 
Trust Company has been opened in 
London, England, with offices located 
at Kincaird House, 1 Pall Mall E., at 
the corner of Haymarket. F. S. Long, 
formerly manager of the company’s 
branch at Winnipeg, will be manager 
of the new branch. 

The increasing number of clients in 
the British Isles and other parts of 
Europe who are making use of the in- 
vestment and other services of the 
Royal Trust Company Have made advis- 
able the top, & of this overseas office. 

The London branch will also serve 
as a convenience to Canadian clients 
of the company while abroad. Facilities 
as transfer agents and registrars will 
be available to Canadian companies 
who contemplate the establishment of 
transfer agencies in London. 


Two U.S. Banks Joining 


To Hold Immense Resources 

The completion of negotiations and 
details for the merger between the 
Chase National Bank and the National 
Park Bank, both of New York City, has 
created a new financial institution with 
resources totalling more than $1,700,- 


R. J. GILFILLAN is manager of the | 000,000 


new branch of the Bank of Montreal 
which was recently opened in the 
Royal York Hotel, at Toronto. 


Cc. S. HILBORN; "teller at the main 
branch of the Bank of Commerce in 
Toronto, has been transferred to 
Ottawa. 


A. R. MILLAR, of Toronto, has been 
appointed teller for the summer at the 
Gravenhurst, Ont., branch of the Do- 
minion Bank. 


AMBROSE LEEDER, formerly of the 
Prescott, Ont., branch of the Royal 
Bank, has been transferred to the staff 
of the head office at Montreal. C. F. 
ROSS, of Pakenham, will replace him 
at Prescott. 


ELMER STILL, of Orangeville, Ont., 
has been appointed manager of the 
Hampton Road branch of the Bank of 
Commerce in London, Ont. 


KENNETH MacKENZIE, of the su- 


W- 


MORTGAGE CORPORATION 


4-18 TORONTO STREET TORONTO 


Assets exceed 
$67,000,000,00 
: Gersblished 1855 


OTIS & CO. 


Established 1899 


MEMBERS 
New York Stock Exchange 
Cleveland Stock Exchange 
Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
New York Curb Market 


CLEVELAND 
New York Chicago 
Philadelphia - Detroit 
Kansas City Cincinnati 
Columbus 
Louisvilie 


Massillon 
Colorado Springs 


The National City Bank of New York, 
with nearly $2,000,000,000 in resources, 
will remain the United States’ largest 
commercial bank, however. The capital 
of the new bank is expected to be $105,- 
000,000 with surplus and undivided 
profits of $130(000,000. It will rank in 
size about evenly with the recently- 
created bank formed of the merger of 
the Guaranty Trust Company and the 
National Bank of Commerce. The 
shareholders’ meeting to ratify the pro- 
posal, is to be held August 12. , 


Oldest Bank in U.S. 


Has Entered Merger 
The Bank of North America and 
Trust pone which recently com- 
leted plans for a merger with the 
ennsylvania Company for insurance 
of New York city, has occupied the 
same site in that city for 147 consecu- 
tive years. It is the oldest bank in the 
history of the United States, and has 
not missed a dividend in all that time. 
About six years ago, the Bank of 
North America merged with the Com- 
mercial Trust Company, but the name 
of the old institution was carried on. 
Under the present arrangement, the 
| site and building will be retained and 
the business operated as the “Bank of 
North America Branch” of the Pennsyl- 
vania company. 


Canadian Bronze Company 
Makes Dividend Payments, 

The Canadian Bronze Company, 
which advanced its dividend on the | 
common from the annual basis of $2 to| 
$2.50 in April of the present year, has 

ust announced a second quarterly dis- 
Somenens of 62% cents per share for | 
the three months ending July 381, pay- 
able August 1 to shareholders of rec- 
ord July 19. 

The usual dividend of $1.75 per share | 
on the preferred also has been de-| 
clared, payable August 1 to sharehold- | 
ers of record July 19. | 


————— 
Weekly Bank Clearings | 


(As compared with same week last year) 
OOOO 
Eastern Cities | 
June 22, = _ 20, 1929 
1 ax eeeeeeeee $3,805,4 
ae, Sweets 1,081,088 
St. John .. ‘° asians 
speeceeseoee . Teens 
eccccesce 159,949,676 
eee 10,207,659 
° 1,024,565 
152,827,744 
961,923 


3,047,027 
143,467,451 
9,596,251 
982,956 
157,253,085 
931,763 
7,032,611 
1,669,565 
4.608,029 
1,551,986 
6,517,304 


964,624 
688,823 


June 21, 1929 


Brantford .secsese 
London .sscoees 
Kitchener ...- 


Western Cities 
June 22,1928 
coco: @ BSL II0 
61,741,634 
697,963 


Fort William 


6,029,255 
2,802,809 
1,384,394 
Prince Albert .. 5 
Calgary ....-+sesese 11,493,573 
Medicine Hat .... 466,556 
Edmonton 
New Westminster 


1,798,967 
878,125 
28,187,681 


Vancouver 
3,093,002 


Victoria 


FOR FINANCING 


Automobile and Other Sales 
Write Us ‘ 


AGS 
ovvices renova ye orwmon 


COMMERCIAL AND |! 


—_- 


FOREIGN SECURITIES 


We are active in all foreign issues. 
Ask for quotations. 
Have your name placed on our mailing lists 


EUROPEAN DEBENTURE CORPORATICN LTD. 
132 St. James Street W., Montreal 


NCIA 


L POST" 
Current Building Trend 


Downward During May 
From Our Own Correspondent 

MONTREAL.—Although the value of 
building permits issued during the first 
five months of the year is higher than 
any previous recorded period in Can- 
adian history, the current trend for the 
month of May is downwards. For the 
first five months of 1929 a grand total 
of $95,551,000 worth of permits is re- 
corded which is 20 per cent higher than 
the previous record of 1928, which 
stood at $79,285,000. 

The figure for May, however, al- 

though higher than for any other May 
in which data are available, is lower 
by 16 per cent than May, 1928, and 
shows a decrease from April of this 
year of over 24 per cent. . 
_ The building permits cover 61 lead- 
ing Canadian cities and are issued by 
the Dominion Bureau of Statistics. The 
most pronounced decline for the month 
is in British Columbia which dropped 
55" per cent compared with April of 
this year. Compared with May of last 
year Manitoba, Prince Edward Island 
and Ontario show decreases, the larg- 
est of which is in Ontario and amounts 
to over 34 per cent. The other six prov- 
inces show higher items with Saskat- 
chewan leading at nearly 50 per cent. 
above the May, 1928, figure. Among the 
cities Montreal reports a higher total 
than both last month and in the cor- 
responding month last year; Toronto 
shows an increase over April, 1929, but 
a decrease over May of last year while 
Winnipeg and Vancouver show de- 
creases in both comparisons. 

The wholesale prices of building ma- 
terials are nearly three points higher 
than in May, 1928, but are still consid- 
erably lower than the average for the 
past ten years. 


Supertest Petroleum Co. 


Expanding in Toronto 

Sales of the Supertest Petroleum 
Corporation for the first five months 
of the current fiscal year showed an 
increase of 40 per cent over the cor- 
respondin posed in the year 1928. 
This is well 
ress that the company has been making 
for several years past. 

The management is now concentrat- 
ing its programme of expansion on To- 
ronto and the expectation is that at 
least ten service stations will be in 
operation there before the end of the 
year. Two already are opened and an- 
other will be in commission by the end 
of the present week. The erection of 
four more is to be started immediately. 


British Columbia water powers will 
be made the subject of a systematic 
survey during the next few years, not 


Business Conditions in 
United States 


Commercial] transactions during the 
week ended June 15, as reflected by 
cheque —— were larger than in 
either the preceding week or the cor- 
responding period of 1928, accotding to 
the weekly statement of the Depart- 
ment of Commerce. Activity in steel 
plants showed a higher rate of opeta- 
tion than in either the previous week 
or the same week of last year. Pro- 
duction of crude petroleum for the 
latest reported week showed a gain 
over the corresponding period of last 
year. Bituminous-coal production like- 
wise was greater than a year ago. Dis- 
tribution of commodities, as indicated 
by loadings of freight cars covering 
the latest reported week, was greater 
than at this time last year. 


The genera] level of wholesale prices 
showed a gain over the preceding week 
but was lower than a year ago. Iron 
and steel prices showed no change 
from the previous week but were higher 
than last year. Cotton prices averaged 
fractionally lower than in the previous 
week, being lower also than a year ago. 
Loans and discounts of Federal Reserve 
member banks showed only slight 
change during the week, but were 
higher than at this time last year. In- 
terest rates on call loans averaged 
higher than in the previous week, 
while time-money rates were easier. 
Interest rates on both time and call 
funds were higher, however, than a 
year ago. Bond prices showed no 
change from the previous week, but 
were lower than last year. Stock 
prices showed only slight change from 
the preceding week but were higher 
than a year ago. Business failures 
were more numerous than at the pre- 
vious week, but showed a decline from 
the corresponding period of 1928. 


‘ Weekly Business Conditions 
(Average 1923-25100) 


1929 1928 
June 8 June 9 


n line with the rapid prog- | Stee 


Lumber production 
Petroleum prod. (da. av.).... 
Freight-car loading 3 
Bldg. con. 37 states (da. av.) 


Price iron and steel, composite 
Copper, electroly tic, price.... 
Fisher’s index (1926-100) .... 
Check payments 

Bank loans and discounts 

Int. rates, call money ....... 
Business 


only in districts tributary to cities, but | Stock 


in the remote regions as well, it is 
announced by Hon. E. P. Burden, 
Minister of Lands. 


Interest rate, time money..... 
Federal 


DP 
Bond prices ° 


reserve ratio 


G. G. Blackstock & Co. Ltd. 


Stocks & Bonds 


G. G. BLACKSTOCK, Member Toronto Stock Exchange 
Orders Executed on all Exchanges 


STAR BUILDING, TORONTO 


R. B. BUCHANAN 


Canadamerica Investment Corporation 


LIMITED 


R. O. MACKAY TURNER 


Tel. Elgin 3286 
W. R. THOMSON 


ROM Victoria on the Pacific to, Barcek 
in Spain, and from Fort‘Mi y.on tt 
northern fringe of civilisation” to; Biierios 
Aires in South America—in every/ market) 
and in the service of, every, phase of, iatust y 
and business, the 900'branches of thie Bari 
play an important part. Oy oa 
A banking connection with us may benefit your 

basiness through our contact with’ these markets 


‘The Royal Bank — 
of Canada ~ 


2 =) dee 
al ~& 
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Atlantic Sugar Refineri 
LIMITED oe 


General Offices _ s “ate 
211 McGILL STREET 
MONTREAL . 9 


Refineries 


40,000 Shares Cumulative Convertible Preferred Stock 
40,000 Shares No Par Value Common Stock 


(Incorporated Under the Laws of the Dominion of Canada) 


CAPITALIZATION 


6% Cumulative Convertible Preferred Stock ($25 Par) 
No Par Value Common Stock: ......................... os sebseesescsvesoncenoscnscsecnseoseanes 


TRANSFER AGENTS: The Royal Trust Company, Montreal. 
DEPOSITARY: The Royal Bank of Canada. 


Preferred Stock entitled to ulative dividends of $1.50 hare annum, payable quarterly on the fifteenth day of. 1, September, ‘ ia 
an March; connietire Aeon Gepumber 15th, *1929: oneveeliie Tate Soman’ stock at any time after July iat, sone OS den for Soe : 


redeemable on 


BUSINESS AND PURPOSE:: Canadamerica Investment Corporation 
the Dominion of Canada to carry on the business of an Investment T 
companies of this character have been highly successful for a period of some sixty years. : 


Subject to restrictions described elsewhere in this advertisement, the corporation 
sound investment securities including Public Utility, Railroad, Industrial, Munici 
securities both domestic and foreign. Its principal sources of revenue will be 
security holdings and capital profits resulting from the opportune sale of securities purchased at 


days’ no’ 
20,000 are being reserved for future corporate purposes, and 


at any time after Ju 
Ist, 1934, will be o 


svat 
160,000 shares 50,000 shares 


AUDITORS: Peat, Marwick, Mitchell & Co, Mas 


eeeeeseereceeese 


Ist, 1931, at $27.50 hare and rued dividends. 
a: stock ewes aiden exereteabie at $10 a shee at any time prior 
utstanding shares. 


Limited, has been incorporated under the laws of - ae 
rust of the type developed in Great Britain, where Ns 


uire, hold, sell and underwrite “ i 
pal. Geceumanane and miscellaneous 
interest and dividends received from 

lower prices. . 


The corporation has been designed to afford its stockholders wide international diversification 


ments of all classes together with 
to the investment opportunities to be found in 


re: — Investment ocr sree a ae ogzeen to 

and to assume the ordinary expenses incidental thereto in return 

of the average total resources of the corporation. This service will be subject to the control and supervision of 

Board of Directors of Canadamerica Investment Corporation, Limited, and will be further subject to cancellation by 
No directors’ fees will be paid in any year in which the 


vote of two-thirds of 


the outstanding Common shares. 


> of af ° 
nstant supervision under experienced management. Special attention will be given 
anada at the present time. dae 


? 


act as fiscal manager for the corporation, 
i-annual fee of one-quarter of one percent. 
Se 


intome of the corporation does not exceed an amount equivalent to eight per cent. on the average paid-in capital. 


THE DIRECTORS AND ADVISORY BOARD WILL INCLUDE: 


P. P. BARRETT, Montreal. 
Barrett & Wood, Limited, Invest- 


ties. 
Ontario Tobacco Plantations, 


President, 


F. H. BOLE, Winnipeg. 


HARRY B. DAWSON, Victoria, B.C, 


President Bole Grain Co., Limited. 


President Electric Elevator and Grain Com- 


pany, Limi 


ted. 
Director, Pelissier’s Limited. 


LESLIE H. BOYD, K.C., Montreal. 
Ex-Chairman Board of Grain Commissioners 


for Canada. 


Vice-Pres. Morris Investment Management, 
Limited. 


LEWIS BRIMACOMBE, C.A., Montreal. 
Brimacombe & Company, Chartered Accoun- 


tants. 


EQUITY INVESTMENT: The 
Common stock at $8 per share in cas 


McKay, Limited. 


L. W. HICKS, Winnipeg 
L. W. Hicks & Company. 
Former Vice-President, Allan, 


EN FRANKLIN MEYER, ise 
BEN ROsELSuom 6 tae 
vestment Bankers, ? so * 


EBERHARD FABER, New York. 
_ President Eberhard Faber Pencil Co. 
Director Northern Insurance Company, 


ROYDEN M. MO’ 
President 


Killam & 


Director Public Service Corporation, Ltd, 


EARNINGS: Statistics show that a well-managed investment trust of 


the British type should earn more 


than ten per cent, per annum on its 


invested resources with average economic conditions prevailing. The 
Preferred stock dividend requirements of Canadamerica Investment 
Corporation, Limited, will be equivalent to less than five per cent. on 


its paid-in capital alane. 


D. M. JOHNSON, B.C.L. (Oxon), Montreal. 
of McGibbon, Mitchell & Stairs, Attorneys. 


Director Canadian Metalwares, Limited. 


Gill Un ’e 
Vice-Pres. Morris Investment Menagement, . 
Limited. r t 


directors and their associates have purchased a substantial block of the No Par Value 
h for their own account. No stock has been sold except for cash. 


RESERVE FOR PREFERRED DIVIDENDS: At least ten per cent. of 
the net earnings available for the payment of dividends on 
stock shall be set aside annually as a reserve for the payment 
Preferred dividends. ‘This p shall apply until such time as the 
reserves shall be equivalent to four full years’ dividend requirements 
on the Preferred stock outstanding at that time. 


Application will be made in due course to list the Preferred and Common shares of this Corporation on the Montreal - “8 a 
Stock Exchange. be ROE Sst 


legal opinion of our counsel, Messrs. 


PRICE: $33 per Unit 
of One Share Cumulative Convertible Preferred and One Share no par value Common stock 
" These anits are offered for delivery in the form of allotment certificates when, as, and if issued and received by us and ee to the 


McGibbon, Mitchell & Stairs, Montreal. Allotment certificates will be exchangeable for 


certificates and Common stock certificates on and after July 2nd, 1931, or earlier at the option of the corporation. 


MORRIS INVESTMENT MANAGEMENT 


- 


The Royal Bank Building, Montreal 


Statements contained in this advertisement are not guaranteed, but are based upon information which we believe to be reliable. 


Telephone: HArbour 1161 and 1162 
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yt y day of June, 1929. 

By Order: of'the Board, 
ia W. H. SMITH, 
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rost, 143 University Ave., Toronto 2. 
© Silverwood's Dairies, Limited 
ise. NOTICE OF DIVIDENDS 
Preference Stock 
s hereby en that a quar- 
dividend of 1%%, being at the 
te of 7% per annum, has been de- 


@lared on the Preference Shares of this 
arent payable July; ist, 1929, to 
olde 


Notice i 


rs of record as of June 25th, 


No Par Value Stock 
given that a divi- 
-five cents per share 


dend of twen 
Fully 


-the Class “A” or Ordina 
7 Shares, and the Cummon 
s Company, has been de- 
July ist, 1929, to share- 
rd as of June 25th, 1929. 
Board, 
J. H. G 


ondon, June — 


| Notice is hereby given that a quar- 
ly dividend of fifty cents per share 
paid-up capital stock of the Com- 
any has been declared payable Mon- 
ay, the 15th day of July, 1929, to 
iereholders of record’ at the cluse of 
si on the 20th day of June, 1929. 


3, By-order of the Board. 
">= "de G. JAMIESON, , 


cat: 


eronto, June 24th, 1929. 


=} Mount Royal Hotel 
- _» Company, Limited 


Preference Stock Dividend 


ee: PATRICK DUBEE, 
a Secretary-Treasurer. 
~ a ‘18th, 1929. 


ced 
Hecti operati: state- 
: business anelysie cat caiting, on 


1 Consolidated Food 


Limited 


DIVIDEND NO. 2 
Notice is hereby given that a divi- 
dend of 37% cents a share has been de- 
clared Yor the quarter ending June 
30th, 1929, — at the rate of $1.50 
per annum on the Class A Shares of 
this Company, and that the same will 
be payable on July 15th, 1929, to share- 
holders of record June 29th, 1929. 
By order of the Board. 
H. A. SHIACH, 
Secretary. 


Toronto, Ontario, June 24th, 1929. 


Maple Leaf Milling 


Company Limited 
Preferred Dividend No. 76 


Diversified Standard 
Securities, Limited 
DIVIDEND NO. 8 


NOTICE is hereby given that « dividend 
of 25 cents per share on the Class “A” 
Common shares has 


Notice is hereby given that a Divi- | f 


dend has. been declared for the quar- 
ter ending July 3rd, a anes, and 
three-quarters per cen on 
Preferred Stock, — July 18th, 
1929, to Shareholders of record at 
close of business July 3rd, 1929. 


By order of the Board. 
J. A. LEHMAN, 
Secretary. 


THE TORONTO MORTGAGE 
COMPANY 


Quarterly Dividend 

Notice is hereby given that a Divi- 
dend of Three per cent., being at the 
rate of Twelve per cent. per annum, 
upon the eer Capital Stock of this 
Company, has been declared for the 
current Quarter, and that the same will 
be payab. d after 


y, 1929, 
to Shareholders of record on the books 
of the Company at the close of busi- 
ness on 15th instant. 
By order of the Board, 
WALTER GILLESPIE, 
Manager. 


The Dominion Bank 


Notice is hereby given that a Divi- 

dend of three per cent. upon the Paid- 

ital Stock of this Institution has 
eclared for the quarter endi 

29th June, 1929, being at the rate o 

twelve per cent per annum, and that 


and after Tuesday, the 2nd day of July, 
1929, to shareholders of record of the 
20th June, 1929. 
By order of the Board. 
C. A. BOGERT, 
General Manager. 


Toronto, 28rd May. 1929. 


ind 
rer with joint | ALBERTA WOOD PRESERVING 


COMPANY, LTD., 


ae is a “= ¥ on 
regular quarterly dividen 0 
Preferred Stocks payable July 
2nd, 1929, has been declared by the 
Alberta Wood Preserving Co., Ltd., 
and will be paid to shareholders of 
record as at the close of business 
June 20th, 1929. 


T. L. MILLER, 
Secretary-Treasurer. 


Canadian Industrial 
Alchohol Company 
LIMITED 


Dividend Notice 


Notice is hereby given that a divi- 
dend of thirty-eight cents (38c.) — 
share has been declared on the Vot- 
ing and Non-Voting Capital Stock 
of this Company for the quarter 
ending 29th June, 1929, payable 15th 
July, 1929, to shareholders of record 
= = close of business on 29th June, 


By order of the Board. 
J. GIBSON LAWRENCE, 
Secretary. 


Dividend Notice 
Massey-Harris Company, 
Limited 
No Par Value tom on Stock 
Dividend No. 

Notice is hereby given that a quar- 
terly dividend of venty-five Cents 
(.75c) per share, has been declared on 
the No Par Value Common Stock of 

the Company. 

‘The above dividend is payable on and 
after the 15th day of July, 1929, to 
shareholders of record at the close of 
business on the 2nd day of July, 1929. 

By order of the Board. 

C. N. APPLETON, 


Secretary. 
Toronto, June 21, 1929, iss 


E] 


Second 
Diversified Standard 
Securities, Limited 

PREFERRED DIVIDEND NO. 4 


Montreal, June 11th, 1929. 


Woods Manufacturing 
Company, Limited 
Preferred Stock Dividend Notice 

The regular quarterly Dividend of 
One and three-quarters (1%%) per 
cent on the PREFERRED STOCK ‘of 

OODS MANUFACTURING COM- 
PANY, LIMITED, for the quarter end- 
ing June 30th, 1929, has been declared 
payable July 2nd, 1929, to Shareholders 
of record June 25th, 1929. 


By Order of the Board. 
JOHN T. F. KEENE, 
Secretary-Treasurer. 


Montreal, June 15th, 1929. 


“MacKinnon Steel Corporation 
LIMITED 


Notice is hereby given that a dividend of 


, payable August Ist, 1929, to 
shareholders of record July 23rd, 1929. 
By order of the Board. 


J. M. S. MACDONALD, 


Secretary, 
June 18, 19292 


Dividend Namber 190 
Hollinger Consolidated 
Gold Mines, Limited 


A dividend of 1% on the outstand- 
ing Capital Stock of the Company has 
been declared payabie on the 15th day 
of July, 1929, on which date cheques 
will be mailed to shareholders of rec- 
ord at the close of business on the 28th 
day of June, 1929 

Dated the 21st day of June, 1929. 


I. McIVOR, 
Assistant-Treasurer. 


- 


HoltRenfrew & Co. 


Limited 
Preferred Stock Dividend 
Notice is hereby given that Divi- 
dend No. 40, on the Preferred Shares 
of this Company, amounting to 1% % 
for the Quarter ending June 30th, 
1929, has been declar 


record on June 26th, 1929. 
By order of the Board. 
R. G. LIDDY, 
Secretary-Treasurer. 
Montreal, June 18th, 1929. 


HoltRenfrew & Co. 
Limited 
Common Stock Dividend 
Notice is hereby given that Divi- 
dend No. 5, on the Common Shares 
of this Company, amounting to % 
of 1%, being at the rate of 3% per 
annum for the Quarter ending June 
30th, 1929, has been declared payable 
on July 2nd, 1929, to Shareholders of 
record on June 26th, 1929. 
By order of the Beard. 
R. G. LIDDY, 
Secretary-Treasurer. 
Montreal, June 18th, 1929. 


"CANADA DRY” 


Ginger Ale Incorporated 
A Delaware Corporation 


Dividend Notice 

At the regular meeting of the Board of 
Directors of Canada Dry Ginger Ale, In- 
corporated, held June 17, 1929, a regular 
quarterly dividend of one dollar and 25 
cents ($1.25) per share was declared, pay- 
able July 15, 1929, to stockholders of rec- 
ord at the close of business July 1, 1929. 


R. W. SNOW, Secretary. 


TENDERS FOR PULPWOOD 


TIMBER LIMIT 


TENDERS WILL BE RECEIVED BY THE UNDER- 
SIGNED up to and including Monday, 26th ae 


ONTARIO 


1929, for the right to cut the Pulpwood and such 
other classes of timber as the stipulated Conditions 


mn — on an area situated in the District of Sudbury. 
HER PARTICULARS as to Terms and Conditi 
and Sale apply to the undersigned, or to Mr. J. G. McCaw, ate 


Timber Agent, Sudbury. 
TORONTO—May Ist, 1929. 


WM. FINLAYSON, 
Minister of Lands and Forests. 


N.B—No unauthorized publication of this Notice will be paid for. 


wt ENDERS FOR DEBENTURES 


led tenders will be received until 7.00 P.M. standard time 
July 15th, 1929, for the following debentures of the Village of Crystal 


Beach, Ontario, 


bearing the legal opinion of E. G. Long, K.C 


$8,165.91 Water Mains debentures bearing 514% interest payabl 
15th March and September, maturity 1929 to 1958 inclusive. ee 


$18,571.99 Sewers debentures 


bearing 544% interest payable 1st 


February and August, maturity 1930 to 1939 inclusive. 
A Marked Cheque for five per cent of the amount of tender must 


accompany each tender. 


The lowest or tender not necessarily accepted. 
P. F. RYAN, 


eeve. 


J. O. PAGE, Clerk. 


DOMINION 
ENGINEERING WORKS 
LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a Divi- 
dend of One Dollar ($1.00) per Share 
has been lared on the No Par 
Value Shares of this Company, for 
the Quarter ending 30th June, 1929, 
payable 13th July, 1929,*to Share- 
holders of record at the close of 
business on the 29th June, 1929. 

By Order of the Board. 

F. W. EVENS, 
Secretary. 
Montreal, P.Q., 18th June, 1929. 


Property Corporation 
Real Estate : Mortgage Loans 


* 1409 Peel St., Montreal 
John J. Fitzgerald Chester M. Martin 
President Gen. Sales Man. 


To be dated July 2nd, 1929 


and semi-annual interest (J pane 
k of Commerce (Yukon Territory excepted); or at the Agency of é 
ngland, at the fixed rate of $4.862¢ to £1 Sterling. 


Princi 
or of 


e Canadian Ban 


INTERNATIONAL PAPER 
COMPANY 


New York, June 12th, 1929 

The Board of Directors have de- 
clared a regular quarterly dividend of 
one and three-quarters per cent (1% 9%) 
on the Cumulative 7% 
of this Company, and a regular quar- 
terly dividend of one and one-half per 
cent (1%%) on the Cumulative 6% 
Preferred Stock of this Company, for 
the current quarter, payable July 15th, 
1929, to holders of record at the close 
of business June 25th, 1929. 

Checks to be mailed. Transfer books 
will not close. 


OWEN SHEPHERD, 
Vice-President and Treasurer. 


C. H. ENDERTON *: CO. 
Established 1890 
Real Estate Investments, Mortgage 
Insurance, Rentals, 
Stocks and Bonds 
Members Winnipeg Stock Exchange 
Portage Avenue, 
WINNIPEG 


Saget 


We have a gold mining 
prospect and solicit full in- 
quiry. Please address Box 
14, Weymouth, Nova Scotia. 


referred Stock | J 


THE REAL ESTATE LOAN 
COMPANY 


OF CANADA LIMITED 


Notice is hereby given that a Divi- 
dend at the rate of three and one half 
er cent for the half year ending 30th 
nst. has been declared upon the Capital 
Stock of the Company, and that the 
same will be payable at the Offices of 
the Company on and after the 2nd July, 
1929, to Shareholders of Record of 15th 
June, 1 
By order of the Bosrd. 
E. L. MORTON, 
Managing Director. 
Toronto, 13th June, 1929, 


$10,000,000 


Se ORE 


7 Twenty experienced Salesmen or 
Saleswomen, of good education, to sell 


in Ontario, “The Encyclopaedia Brit- 


annica’”’. Applicants.qualifying will be 
_paid a liberal commission. Write giv- 
ing qualifications, age and experience 


\ to 
BOX 160 


Simpsons, Limited 
First Mortgage and Collateral Trust Sinking Fund 


Gold Bonds, 6%, Series A 


New York; or at The Royal Bank of Canada, . . ' 
in denominations of $1,000, $500 and $100, registerable as to principal only and fully registered Bonds in denominations of 


$1,000 or authorized multiples thereof. Redeemable on sixty days’ notice, at the following prices and accrued interest: at 105 if 
redeemed on or before July 2nd, 1984; thereafter at 104 if redeemed on or before July 2nd, 1939; thereafter at 108 if redeemed 


on or before July 2nd, 1944; and thereafter at 102. 


The Trust Deed will provide for annual cumulative Sinking Fund, commenc 


London, E 


2nd and July 2nd) payable at any branch in Canada of The 


of Bonds of Series A, equal'to 2% of all the issued Bonds of Series A. 


To mature July 2nd, 1949 


Bank of Canada 


The Canadian of. Gommerce, 
Bonds 


ing January 2nd, 1931, for the exclusive retirement 


Legal Investment for Life Insurance Companies under the Insurance Act, 1917, Canada. 


For detailed information, we refer to the circular containing letter from C. L. Burton, President (to be elected), which has been 
summarized in part as follows: 


The Company 


Simpsons, Limited (new Company), has been incorporated under the laws of the Dominion of Canada and will acquire from the . 
present company of the same name all of the eee shares of The Robert Simpson Coneeey: Limited, wp Niuean 
own as Robert 


ch, in turn, owns all of the issued shares of The John 
Montreal, Limited); The Robert Simpson Western 


Halifax; Keens Man f 


The new Company will acquire direct title to substantial properties now owned by The Robert Sim Com; ; 
and its subsidiary companies, including the new addition to the Toronto store, the eleven-storey wurebouss on MM 


ufacturing Company, 


Murphy Compan 


Li 
Limited, Regina; The Robert Simpso 
Limited, Toronto; and Thompson Manufacturing Company, og Toronto. The 


imited, Montreal (to be 


n Eastern, Limited, Toronto 


new Com , therefore, will control the operations of two of the oldest established departmental stores 
a mail Gels tainate extending over the whole Dominion. 


utual Street, 


Toronto, and all fixed properties of such subsidiary companies in Montreal, Regina and Halifax. 


According to the Consolidated Balance Sheet, as certified by Messrs. Price, Waterhouse & Co., Chartered 
- Limited _— Company), and subsidiary companies, as at January 30th, 1929, after giving effect 
Montreal stores and present financing were: 


Depreciated value of fixed assets to be directly owned by Simpsons, Limited 
ow Company), including funds reserved for completion of construction 


net current assets of Simpso 
to completion of Toronto an 


Depreciated value of fixed assets owned by The Robert Simpson Compan 
imited, and subsidiary companies after transfers above referred to... 


Less bonds and preference shares of The Robert Simpson Company, Limited 
Combined net current assets after deducting all current liabilities. .........ccccecessece 
Catalogue expenditures and other expenses paid in adVance......ssecccscevesccccccecs 


Mon 


Limited 


Assets 


Accountants, fixed and 


seccvscses® $10,778,859 


: $10,690,231 
5,025,495 


5,664,786 


7,769,662 
848,057 


$25,061,314 


First Mortgage and Collateral Trust Bonds (this MOE. Favictecbovkeiesesicestensnmes $10,000,000 


For the six fiscal years 


Earnings 


ended January 30th, 1929, combined annual net earnings of the businesses to be owned or controlled 


by Simpsons, Limited (new Company), as certified by Messrs. Price, Waterhouse & Co., Chartered Accountants, after p 
for interest and dividends on bonds and preference shares of The Robert Simpson Company, Limited, and available for interest 


on this issue of Bonds and depreciation, were as follows: 


January 


Fiscal Year 
Ended 


Sere Sey 
2nd, 
Ist, 


ee ae ae 
Nid 600s 066600006 0000b cbetdoerervetvchcbacsbecedeerhibwkas 


30th, 1924 SOSH SEH SEEHEEEEHESEEHEEEEEEHSHE SEES ESOEB EO SEESEEEE 
February 4th, 1925. 

February 83rd, 
Sane 
Fe 
January 380th, 


seeccceccccccccsccccscesesn 2,013,850 .88 


oy Basis 
$1,899,200 .08 
2,043,055 .86 


aS SS ah Cle Het GE ND, o.oo. cin wcctnescctsescncdddcecoccicéscaicsae 


The above earnings reflect but little benefit (except interest) from over $4,000,000 recent] nded upon the i 
the Toronto store, which did not come into full operation until March, 1929, and velantani benefit from a ‘simaene 


approximately $3,000,000 to be made on the Montreal expansion program. 


This issue and the proposed new issue of $10,000, 
acquiring from Simpsons, Limited (old company), all the common shares of The Robert Simpson Company, 
enable Simpsons, Limited (old company), to retire its $5,024,800 Sinking Fund Collateral Trust Gold Bonds and its $7,000,000 


Preference S 


The First M 
will be secured 
= and on all the bonds, 
the 


Purpose of Issue 


Bond Issue 


and future, not embraced in the fixed charge will be covered by a floating charge. 


The Company will covenant that the first mortgage bonds of The Robert Simpson Company, Limited ] 
principal amount presently issued and — and the Company will further covenant that it will nator nae om 
0 


— the issue, except to the Company itself, 
he total amount of First Mortgage 


and Collateral 


purposes and under the restrictions therein provided is $20,000,000. 


We offer these Bonds, subject to prior sale, for delivery if, 
our Counsel, Messrs. Tiler Johnston, Thomson & 


The information contained in this advertisement ts based wpon stat 


armenter, 


resent and future real estate, bui 
ary companies, now or hereafter owned by 
Company, Limited. All its assets, present 


Peake 


‘\ 


000 Preference Shares will be used to provide part of the consideration for 


Limited, and to 


and Collateral Trust Gold Bonds will be a direct obligation of Simpsons, Limi 

ed specific first mortgage and charge on all of the Some os i unpeae. ae 
mortgages, debentures and shares of an 
ompany, including all of the issued common shares of The Robert Simpson 


ngs and 


any bonds, mortgages, debentures or shares of any subsid 
t Gold Bonds which will be issuable under the Trust Deed fic the 


for 


as and when issued and accepted by us and subject to the approval of 


Price: 100 and interest, yielding 6% 


Wood, Gundy & Company 


Limited 


lements and stattstics hi. ? 2 ° 
quorantes, but believe the statements heretic mane pe ene "etied in the purchase of thees Bonds. We do not 
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oranda Attracts Investor 


As Larger Revenues Loom 


FINE MANAGERS 
CAREFULLY STUDY 
| NEW MINING ACT 


Ont. ‘Mining Association 
> Holds Annual Meeting 
- at Noranda, Que. 


LARGE ATTENDANCE 


Govt, and Operators Unite 
= to Sectire Best in Law 
E For Industry 


* By Staff Editor 
NORANDA.—The recent annual 

/ meeting of the Ontario Mining As- 

© gociation, at Noranda, convened for 

) the first time outside the province 

Ontario, was one of the most 

y attended and successful in 

the history of the association. 
| The meeting was of two days’ 

Wuration, the first of which was de- 

"iwoted to business, the second to an 
Anspection of the Noranda under- 

ound workings, the smelter and 
general plant. Members were 

so afforded an opportunity to visit 

her mines in the district including 

im Waite-Ackerman-Monitgomery, 
"the Amulet and the Granada-Rouyn. 
> ‘The business meetings were held 
) at the Noranda Hotel, a well-equip- 

"med modern inn, which the directors 

the Noranda Mines have built 

"to serve the needs of the steadily 

) growing mining town. 

ae McCrea Present 

The outstanding feature of . the 
peting was the discussion of the 

d new mining act. The Hon. 

harles McCrea, Ontario Minister 

‘of Mines was in attendance, and in 

addressing the meeting, spoke of 

> the earnest desire of the government 
|= to co-operate with the mine operators 
"to secure the best act possible— 
which would assure the.greatest 
lopment of the industry, and 
the same time the largest meas- 
» of safety possible for the men 

= ing in the mines. 
= In a discussion of the different 
tions of the act, Oliver Hall of 
the International Nickel Co., ex- 

- d the opinion that in the mat- 

"ter of responsibility, the act should 
so framed as to definitely place 

| tesponsibility on all employees from 
lowest to the highest. Another 
ember stressed the necessity of 
ting the new act equitably ap- 
licable to the small mines in the 
» early stages of development, as well 
igs those on a producing basis. The 
irger mines, he stated, could afford 
#0 spend considerable sums on safety 
Wevices which could not be thought 

) eet by smaller ones, and if legislation 

Were made too restrictive it would 
ork much harm, by hampering the 

maller operations. 

Considerable study was given to 
stions of accident compensation, 
dical aid, miners’ phthisis assessment 

id similar matters. A committee com- 

bosed of J. H. Stovel, J. C. Nichols, M. 

. Fairlie, D. L. H. Forbes, and G. C. 

Bateman, was appointed to give fur- 

ther consideration to different clauses 
in the proposed legislation. 
' Realizing that the Ontario Mining 
fAct will serve to a large measure as the 
'= model used by other provinces in draft- 
mining legislation, the Ontario 
"Mining Association, in co-operation 
"S) with the government, is making an 
=e earnest effort to see the new act is 
Fas pipe as sound and progressive as pos- 
| ht e. 
4 | The Wiscussions were carefully fol- 
") lowed by A. C. Dufresne, director of the 
'= Quebec Bureau of Mines, who stated 

* he could see the Ontario mine opera- 

» tots and the government were co-op- 
‘tating to secure the best act possible, 
and that Quebec would be largely 
eetes by. it in enacting its own min- 

eee ations. fae 
fficers elected for the ensuing-year 


ad 


- 
3 


Were: : 

President, J. L. Nichols, genera] man- 
ager, The International Nickel Co.; Ist 
Vice-president, F. D. Reid, general man- 
“ager, Coniacas Mines; 2nd vice-presi- 
> dent, D. L. H. Forbes, general manager, 
 Teck-Hughes Gold Mines. G. C. Bate- 
"] man was re-elected secretary-treas- 


a 


* 


Urer. 
Additional members of the executive 
clude J. Agnew, International 
Nickel Co., J. Y. Murdoch, Wright-Har- 
/greaves, J. P. Bicknell, McIntyre-Por- 
“cupine, and J. P. Watson, The Mining 
Corporation of Canada. 


ALBERTA OIL LEASES 


Turner Valley and Wain- 
wright, 3,000 acres Beayer 
Dome structure. 


L. L. THOMPSON, 
308 MacLean Block, Calgary 


LT EERE ER SEBS OE SEI Nee ae ah 


Bidgood Rights are 
. on One for 5 Basis 


Bidgood shareholders have 
been advised of the right to 
subscribe to a block of 800,000 

- Shares on the basis of one new 
share for every five shares 
held by the shareholders of 
record as of June 22, in a let- 
ter issued by Leo Erenhous, 
President. 

The subscription rights are 
not transferable, and, sub- 
scriptions for fractional shares 
will not be accepted. The 
rights expire July 24, and any 
shares not subscribed for will 
be sold at 40 cents per share 
and issued in such a manner 
and upon such terms as the 
directors may decide. 


Although Bidgood shares are 
selling on the market at below 
the price at which the new 

. Stock is offered, officials of the 
company state a firm under- 
writing agreement has been 
secured to take up all shares 
over and above those sub- 
scribed to by the shareholders. 


VENTURES OFFER 
IS ACCEPTED BY 
CONIAURUM CRS. 


Will Incorporate - New 
Company and Proceed 
With Development 


Sufficient Coniaurum bonds have 
been deposited with the trustee, “The 
Financial Post” is informed, to 
assure the further financing of the 


‘property by Ventures, Limited, under 


the agreement it entered into with 

the Coniaurum bondholders. 
Coniaurum has a capitalization of 

$6,000,000 shares of $5 par value, of 


which 1,076,080 were issued. Coni- 
agas put $1,050,000 in the Coniaurum 
treasury receiving 692,750 shares, 
Later $760,000 seven per cent bonds 
were issued to cover the cost of 
erecting a 500-ton mill and Coniagas 
took up the greater part of these, re- 
ceiving a bonus of 80,000 shares. 


Plan of Reorganization 


Recently Ventures, Limited, sub- 
mitted a plan of reorganization. This 
calls for the incorporation of a new 
company with an authorized capital 
of 6,000,000 shares of no par value, 
the company to acquire all the prop- 
erty of the Coniaurum Company in 
consideration of the assumption and 
payment of certain of its liabilities 
and the allotment and issue to the 
bondholders of 2,000,000 shares of 
the new company, on the basis of 120 
shares of stock for each $80 bond. 
Another block of 540,000 shares to be 
issued to the shareholders of the old 
company, and 260,000 shares to be 
underwritten at 40 cents a share to 
provide for the payment of debts of 
the Conjaurum Company, estimated 
to amount to $104,000 exclusive of 
the bond mortgage. 

The new company to assume liabil- 
ity to the extent of $15,000 for the 
amount by which the ordinary debts 
of the company and any unpaid bond 
interest coupons due January 2, 1929, 
exceed the sum of $104,000. It is 
also to assume the expenses of wind- 
ing up the Coniaurum and of the re- 
organization, and to pay any debts of 
the receiver up to $35,000. 


Ventures Options Stock 

The agreement was made subject 
to the holders of the bonds aggregat- 
ing: $720,000 out of a total of $800,- 
000 outstanding, executing deposit 
agreements with the Toronto General 
Trust Corporation on or before June 
20, 1929. 

Subject to the acquisition of the 
property by the new company, Ven- 
tures, Ltd., has agreed to subscribe 
and pay for 625,000 shares of the new 
company at 40c. a share, and it is 
also provided that it shall have an 
option to purchase further shares at 
vgerious prices, the minimum being 

ic. per share. 

Steps are now being taken to in- 
corporate the new company and as 
soon as the reorganization has been 
completed, it is planned to proceed 


with an aggressive campaign of de-| y 


velopment. Ventures will, of course, 
hold the majority control, but Coni- 
agas will be represented on the board 
by two directors. 


GOSSIP * 


{F SOMEONE TOLD YOU that you were not 


looking fit, would you 


wind up your business 


without taking the advice of a medical man? 


That is exactly what the foolish investor does who 
sells because a chance acquaintance tells him bia 
stock is soon to go “off the board.” 


We diagnose mining conditions, and can place at 
your disposal facts which should enable you to 
make sound decisions, regardless of rv=surs. 


D.S. Paterson & Co., Ltd. 


MINING STOCK SPECIALISTS 
Home Office: 25 West Richmond Street, Toronto 


Out of Town Offices: 
Hamilton, - - Ontario 
St. Catharines, - Ontario 
Niagara Falls, - Ontario 
“Winnipeg, + Manitoba 
Montreal, * Quebec 


CANADI 
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THE FINANCIAL POST 
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AN MINING NEWS 


Regular Weekly Department of The Financial Post 


| Noranda Smelter and Part of Town | 


NORANDA MAKES 
PREPARATIONS TO 
INCREASE OUTPUT 


Present Buyers Have Eye 
on Future Possibilities 
of Mine 


SMELTING RECORD 


Broker Estimates Present 
Year’s Earnings Should 
Warrant Dividend 
Payment 


The buoyant action of Noranda 
and its tendency to show increased 
strength in spite of the general 
dullness prevalent in the mining 
market, is credited to a quiet and 
persistent accumulation of the stock 
by those who are keeping a close 
eye on present development and 
future possibilities. 

Noranda has completed the sink- 
ing of its new No. 4 shaft to the 
1,000 foot level, and connecting 
crosscuts have been driven from No. 
3 to No. 4 shaft. No. 3 at the present 
time is the main working shaft, but 
as soon as the No. 4 shaft has been 
equipped for the task, it will be 
used as an ore-shaft while men and 
mine supplies are to be handled by 
No. 3. In the meantime the cutting 
of an inclined conveyor-way from 
No. 4 shaft to the surface near the 
smelter is underway, and an ex- 
tensive construction campaign is in 
progress to provide the additional ac- 
commodation necessary to take care 
of the 2,000 ton a day production 
scheduled for the fall. 


Will Bring in 2 Units 

When the necessary construction 
has been completed No. 1 furnace 
will again be blown in. With two 
furnaces in operation Noranda 
should have no difficulty in main- 
taining a daily tonnage of 2,000. 
At the present time the smelter is 
treating between 1,300 to 1,375 tons 
daily so that the probabilities are 
that 2,500 to 2,600 tons may be 
closer the mark. 

Not all this ore will come from 
Noranda alone, the Waite-Ackerman- 
Montgomery is now shipping over 
4,000 tons a month, and smaller 
shipments are looked for from other 
mines in the district. 

The ore from outside sources is 
being treated by the concentrator, 
and A. W. Fahrenwald, of the U. S. 
Bureau of Mines, is at present en- 
gaged in studying methods to further 
improve the results obtained, with 
a.view among other things, of 
obtaining a higher gold extraction. 

Smelter Sets Record 


The month of June promises to 
be a record one for Noranda, and it 
has been stated that if no unforeseen 
contingencies arise, production of 
over 5,000,000 Ibs. of copper and 
nearly $200,000 in gold may be.at- 
tained. 

Should this be attained it will 
mark a substantial increase when 
compared with the last official 
figures which gave April’s produc- 
tion as 3,614,348 lbs. of copper re- 
covered from 26,883 tons of ore. 
April’s figures were lower than 
March and February’s however, as 
the smelter treated over 34,000 tons 
in March and 32,000 in February. 

Diamond drilling has shown the 
Noranda ore to carry down below 
the 1,500-ft. level and the manage- 
ment plans to extend both Nos. 3 
and 4 shafts to this depth and de- 
velop the orebodies in the 500 foot 
block lying below the present bot- 
tom level. At the same time it will 
be possible to carry on much more 
extensive exploratory work and to 
test out further ore possibilities 
both laterally and at depth. _ 

At the present time 14 machines 
are working on development work 
and a similar number on stoping. 
The total working force is around 
475 men including a large crew en- 
gaged in surface construction. 

Buying For the Future 

Those purchasing Noranda stock at 

present levels are looking forward to 
increased production and the conse- 
quent increased earnings. They recall 
the presidemt’s statement that the ton- 
nage of ore indicated by diamond drill- 
ing and davelopment work in the first 
three months of the present year, was 
more than will be mined and milled 
from the property during the entire 
ear. 
There is also the question of low costs, 
Noranda, according to an analysis 
of the cost of producing American cop- 
per by A. B. Parsons of the Engineer- 
ing and Mining Journal of New York, 
ranks second lowest in per pound costs 
after crediting sundry metals. He esti- 
mates the cost as 4.84 cents per Ib., the 
low cost being due of course to the 
high gold content of Noranda’s ore. 
Figuring in per pound cost, after de- 
preciation and sundry credit, but be- 
fore depletion, Noranda does not make 
so good a showing being sixteenth on 
a list which embraces 22 companies. 

It must be remembered however, that 
Noranda in its first year of production 
wrote off a very substantial amount, 
$1,068.000 to depreciation of plant, 
buildings and equipment. This is of 
course reflected in Mr. Parson’s esti- 
mate of costs. 

Say $2 Dividend Possible 

Draper Dobie & Co., in a forecast of 
Noranda’s probable earnings, state that 
Noranda would be justified in paying 
a dividend of $2 a share at the close of 
1930. 

In arriving at this conclusion, it is 
assumed that Noranda will have an esti- 
mated output of 456,000 tons of $27 ore, 
Noranda’s gross earnings from produc- 
tion this year, it states, would be ap- 
proximately $12,300,000, or $5.50 a 
share. Operating costs in 1928 were 
around $11.80 a ton, including reserves 
for taxes, interest on bonds and admin- 
istrative and general expenses. This 
figure should be substantially reduced 
in 1929, it is asserted, first by a saving 
of $2 a ton sinking fund charge, due to 
the retirement of the company’s bonds; 
second, by the increase of approxi- 
mately 60 per cent in smelter tonnage, 
thus reducing the average cost per ton; 
third, by the increased efficiency of the 

lant. These reductions should bring 
his year’s operating costs down to ap- 
proximately $8.50 a ton, thus giving an 
operating profit of $18.50 a ton, which 
on 456,000 tons is approximately $8,500,- 
000, or $8.80 a share before deprecia- 
tion and depletion. The above estimate 
is on the basis of copper at 18 cents 
a pound and does not take into consid- 
eration any revenue outside of actual 
smelter operations. Throughout the 
year additional revenue is expected 
from custom ore shipments. Allowing 


(Continued on page 23) 


' 
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The cut above gives a comprehensive picture of the Noranda layout. The roasters 
and converters may he seen to the left of the tall stack. The head frame of the new 
No. 4 shaft, im course of construction, may be/seen immediately to the right of the shack, 
and the concentrator lying between it and No. 3 shaft house at the extreme right, The 
Noranda station and a section of the town appear in the foreground. 

he head frame of No. 4 shaft now beirig erected may be seen in the cut on the lower 


left. 


Dome Gold is Considered 
Outstanding Mining Stock 


At Current Prices Yields 10 Per Cent, While Liquid 
Assets Approximate $5.16 a Share — Manage- 
ment Sound and Outlook Bright 
By ADRIEN E. RICHARD 
Of all the Canadian gold mines, | age is maintained, would mean over 


Dome at the present time is consider- | $5,200,000 for 1929, an increase of 
ed by many who have made a careful | over $1,200,000 over 1928. 


study of mine and market conditions, 
to show the most attraction. 

It is one of the few mining stocks 
which can be considered as an invest- 
ment under the English rule, that 
such a stock should return a yield of 
at least ten per cent. ‘The rule is a 
logical one though overlooked by 
many followers of the mining mar- 
ket. It has been said that while all 
prospects are not mines, all mines 
are prospects, in that underground 
conditions may develop which may 
greatly alter future operations. This 
has been amply demonstrated of late 
years. Hollinger being an outstand- 
ing example. Here due to changes 
met with in development, output has 
been drastically cut and over $10,- 
000,000 wiped 
reservés during the past year. 

In Dome’s case the reverse has oc- 
curred. The mine a few years ago 
was believed to be nearing deple- 
tion, but for the last two years de- 
velopment on the lower levels has 
indicated what would appear to be a 
new mine in the greenstones. 

Find Rich Ore Shoots 

A new ore shoot has been located 
on the 10th and 11th levels. On the 
10th level it is 230 feet long and 35 
feet wide, on the 11th, 200 feet long, 
25 feet wide, and averages $17.77, 
due to the presence of fine visible 
gold. Reports from the north are to 
the effect that more recent work on 
the 12th level has disclosed a width 
of 25 feet made up of five separate 
veins, 

Dome is engaged in development 
work to a depth of 2,300 feet and it 
is anticipate 


out of estimated ore | 


‘Yields Ten Per Cent 


Dome Mines, which has a capital- 
ization of 1,000,000 shares of no par 
value, all issued, of which 46,666 are 
held in trust for the company and all 
dividends are returnable to it, is pay- 
ing a dividend of $1 per share. ‘At 
current market — of around $10 
a share, it is therefore yielding 10 
per.cent. During the past year divi- 
dends were earned nearly twice over 
and cash reserves have been materi- 
ally increased since the first of the 
year. 

The company has a cash surplus of 
nearly $2,400,000 and 869,000 tons of 
broken ore of an average value of 
$7.05, which after deducting operat- 
ing costs would approximate $2,- 
760,000, or liquid assets of over $5,- 
160,000 equivalent to $5.16 per share. 

The executive of Dome Mines is 
noted for its sound judgment and 
conservative attitude. or several 
years shareholders have been told 
there was “at least two years ore in 
sight.” Development carried out in 


| the past two years enabled the presi- 
| dent to state this year that the mine 


could go on for four more years do- 
ing as well as it had been doing, and 
always with the hope of doing better. 

Relying on the extreme conserva- 
tiveness of the management, there 
are those who believe it is safe to see 
eight years ahead in the president’s 
estimate of four. 

While this may be too optimistic 
an outlook, the fact remains that 
Dome Mines today represents one of 
the most attractive of the mining 
stocks, and as such is being steadily 


much new ore will be! accumulated by strong hands. 


disclosed on the deeper levels during | 


the present year. 

Ore brought in sight during. the 
last year by development work and 
in the course of stoping, was more 
than equal to the tonnage milled and 
ore reserves were estimated at l,- 
250,000 tons including 600,000 tons 
of broken ore. 

Production for the first four 


months of 1929 amounted to $1,389,- | 


000, an ‘increase of nearly 12 per cent 
over the corresponding period a year 
ago. May’s production was the -best 
in several years, as the clean-up 
brought production up to over $400,- 
000. Total production for the five- 
month period thus amounted to over 
$1,798,000, which, if the same aver- 


|Manitoba Basin is Busy 
-On Several Properties 


_ General reconnaisance work being 
carried out by Manitoba Basin Mines 
on its Herb Lake and Rottenstone Lake 
properties, officials state, has been of 
a satisfactory nature, but because of 
the large amount of area to be covered 
and the general nature of the work, no 


present time. 

Diamond drilling is In progress at 
tho Herb Lake property, while strip- 
ping and trenching of the heavy gos- 
san outcrops at Rottenstone is being 
carried on to ascertain the most favor- 
able areas for intensive development. 

On the Manitoba Tin Co. property, 
surface exploration is proceeding. 
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JACK NUTT MINES 
STOCK OFFERING 
IS NOW AVAILABLE 


Company Owns Several 
Outstanding of Mani- 
toba’s Tin Properties 


A public offering of 200,000 shares 
of the Jack Nutt Mines, Ltd., at one 
dollar a share is being made by Ralph 
H. Webb & Co., of Winnipeg. e 
Jack Nutt Mines, Limited, is one of 
the outstanding tin prospects of 
Manitoba. It owns outright 122 
claims, including 34 claims in the 
Bernic Lake Group, 31 claims in the 
Bird Lake Group, 15 claims in the 
Rush Group, and 24 claims in the 
Hudson and Puella Groups. These 

roperties are located in the Bird 
ke District, 70 miles northeast of 
Winnipeg. 

The company also owns 10 claims 
in the Wolverton Lake District of 
Northern Manitoba near Herb Lake, 


on which showings of copper, gold 


and zinc have been disclosed, and 5 

claims on which tungsten outcrops 

have been found at Little Herb Lake. 

Negotiations are under way for the 

acquisition of further important 
roperties in Manitoba a Sas- 
atchewan. 

Public interest has been largely 
centred on the company’s tin prop- 
erties. The principal development to 
date has been concentra on the 
Bernic Group, where the company re- 
ports two prominent dykes have been 
opened up for a length of 800 feet 
and has been definitely traced for a 
distance of 1,200 feet. 


Samples taken from the showings are 
reported to have assayed from 1 to 6.93 
er cent. Ore that runs 1 per cent tin 
is equivalent to $10 per ton. 

Full shaft sinking equipment is now 
on the property and a concentrating 
and test plant is being erected under 
the direction of W. Jackson Bull, con- 
sulting engineer, and A. C. Burnett, 
metallurgist, who have charge of the 
operation. 

A radiore survey has been completed 
on the Bird Lake group, and diamond 
drilling is proposed. Commercial val- 
ues in tin associated with a high con- 
tent of copper and nickel values are 
sapensee from assays from this prop- 
erty. 

It is stated transportation will be 
provided by the Canadian Pacific Rail- 
way which is to extend its line from 
Lac du Bonnet to the property. Elec- 
tric power is available from the lines 
of the Winnipeg Hydro Electric Coi, 
which pass within ten miles. 

The Jack Nutt Mines, Ltd. has a 
capitalization of 5,000,000 shares of no 
= value of which 2,000,000 shares have 
been issued for properties and prelim- 
inary financing. 

The officers and directors are: 

President, Jack Nutt, Winnipeg; 
vice-president, Col. R. H. Webb, Winnie 

eg; secretary-treasurer, H. V. Hudson, 

.C., Winnipeg; E. N. Todd, Montreal; 
E. Miles Flynn, New York; K. A. Blatch- 
ford, Edmonton; and Dr. J. K. Lang- 
ford, Saskatoon, 


Gledhill Reports Favorably 
on Windsor Mines Showing 


Further exploration expenditures on 
the Windsor Mines property at La 
Sarre, Que., is' fully justified, in the 
opinion of T. L. Gledhill, consulting 
geologist, who has submitted a favor- 
able report on the property to the com- 


pany. 

He finds the conditions that exist 
at the Windsor are favorable for base 
metal deposits, and in view of the fact 
that only a portion of the ground has 
been thoroughly prospected, and be- 
cause of the surface showings exposed, 
warrants large scale development. 

The property, he states, has advanced 
beyond the early stage of development 
and the surface showing, which has an 
average width of 3% feet to 4 feet of 
massive sulphides, and a length of over 
65 fee, is of a grade of ore that is 
easily treated at a smelter and suffi- 
ciently rich in copper to be of inter- 
est ee 

Channel samples taken over the main 
showing indicated an average grade of 
four per cent copper and a very small 
content of zinc. 

Dr. Gledhill states the Windsor 
Group, which consists of a block of 800 
acres situated about six miles by auto- 
mobile road from La Sarre, and close to 
the Quebec-Ontario boundary, is favor- 
ably located for power and transporta- 
tion, and the type of ore compares fa- 
vorably with Noranda and contains less 


~2ing than the Abaps - 


Noranda’s Productio 
Means Annual Recovery 


£8 3.5 


May Exceed $18,000,000- 


Two Unit Smelter Should 
Produce 100,000,000 
Lbs. of Copper 


STEP UP TONNAGE 


Noranda Owns Several Good 
Bets in Addition to the 
Famous Horne 
Mine 


From Our Own Correspondent 

NORANDA.—Within the next 
four or five months, Noranda mines 
will be producing at a rate equal to 
nearly 100,000,0 _— of copper 
annually, while gold output will be 
at the rate of around $3,600,000 an- 
nually, 

Operating at such a rate and cal- 
culating copper at 15 cents per pound 
it is quite apparent that recovery 
will be in the neighborhood of $1,- 
500,000 per month or at the rate of 
about. $18,000,000 annually. 

Some months aga your corres- 
pondent pointed to possibilities of 
production reaching a rate = to 
about $20,000,000 annually. At that 
time those less familiar with the 
situation regarded the $20,000,000 
rate as too far away to warrant men- 
tion while others were of the opinion 
that such a rate was too much to 
expect. , 

owever, with the work in con- 
nection with the expansion Baa 
gramme well advanced, with produc- 
tion at the rate of $18,000,000 an- 


nually practically assured and with |. 


development operations to be. en- 
larged very considerably before the 
close of the current year, it would 
not be surprising to find No 
producing at the $20,000,000 per 
year rate before the close of 1930. 
Only a comparatively small of 
this will be made up of outside ore. 
Those of the Ontario Mining As- 
sociation who visited the mine and 
who examined the underground 


workings as well as the smelter were | 


highly impressed with the on 
and the m tude of the mine it- 
self. Surprises were provided for 
a great many in that those who visit- 
ed the Rouyn and Noranda sections 
two or three years ago, found it 
difficult to visualize an operation on 
such a scale as that which has been 
established in such a comparatively 
short time. 

A further feature in connection 
with Noranda is the fact that the 
enterprise has a number of im- 
portant bets, in the form of mineral- 
ized deposits, which have not yet 
been probed. 


4 YEARS’ ORE IS - 
READY FOR MILL 


Noranda Groomed- 
For Higher Pr 
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AT STIRLING MINE]: 


250 Ton Concentrator Will 
Be.Completed By 
New Year 


Construction of the 250-ton con- 
centrator for the Stirling lead and 
a sreeenana eae Breton, 

. S., is sati oe 
and it is planned to have the 
completed and into production early 
in the new year. ile the con- 
centrator has been designed with an 
estimated capacity of tons, the 
crushing plant will have a 500 ton 
capacity. Provision will also 


te | 


made to provide for additions to the | pend 


plant should underground develop- 
ment warrant. 

Some 400,000 tons of ore have al- 
ready been blocked out which figures 
out at better than four mill 
supply. Underground development is 
steadily adding to this reserve. 

The Stirling property is being 
operated by British Metal Corpora- 
tion (Canada) Ltd., and the Eastern 
Mines and Holdings Co., controlled 
by F. M. Connell and J. H. C. Waite 

so retain a considerable interest in 
the property. 


Graham Bousquet Starts 
Extensive Drilling Campaign 
ne 


Graham-Bousquet. Mines is engaged 
in a diamond drilling campaign, and is 
sinking a series of holes from the 500- 
foot level to the 1,000-foot horizon. The 
objective is the contact of the por- 
phyry with the conglomerate. 
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Mining — and problems submitted by subscribers of The Financial 


Post wil 


be answered by letter and those of general interest will be pub- 


lished on this page. We cannot extend this service to non-subscribers, 
A two-cent stamp or stamped envelope must always be enclosed to cover 
the direct reply. Write general investment and insurance inquiries on 


sheets separate: from mining inqui 


ries. No answers can be given by 


telephone or telegram. 


Goldhill 

What's been going on at Goldhill 
lately? Has the property any chance 
of becoming a producer at all soon? 

Encouraging results are reported 
to have been obtained by Gold Hill, in 
lateral development, but the work has 
not progressed to a stage where the 
future of the mine can definitely be 
ascertained. 


Man. Basin 

Will you please let me know what 
you think of Manitoba Basin for a hold 
for a year or two, being bought at from 
31 to 36 cents? 

Manitoba Basin owns a number of 
well located mining prospects. The 
management is in energetic hands 
and the stock is regarded as an at- 
tractive speculation at present 
prices. 


Lake Maron 

What is the capitalization of Lake 
Maron Gold Mines? Where are the 
properties of this concern? Are they 
working at present? 

Lake Maron Gold Mines is capital- 
ized at $2,500,000, par value $1 per 
share. The company owns a group 
of claims in Dasserat Township: 

Work on this property was dis- 
continued last year. 


* 
Kirk. Lake Gold 

I recently bought a few shares of 
Kirkland Lake Gold. Did I pick a good 
one or a dud? 

Kirkland Lake Gold Mines can be 
considered a fairly good low-priced 
speculation. The mine is at present 
producing and its mill operations 
pay all expenses, including a 
comprehensive development .pro- 
gramme. It is not yet paying divi- 
dends. 


Lake Shore 

What do you think of shares in Lake 
Shore Mines? Would they be worth 

buying as a speculation? 
The Lake Shore Mine is one of 
the outstanding gold producers of 
It is paying dividends and 
has been for some time. Develop- 
ment work seems to indicate that 
the mine will get better as time goes 
on. We would consider this com- 
y’s shares an attractive specu- 

tion. 


A edid BA, Sheoes, tne. 


What can you tell me about Metal 
and Minin hares, Incorporated? Is 
it a speculation with any chances of 
success? 

Metal and Mining Shares Incor- 
porated is a company, which we un- 
derstand is attempting to apply in- 
vestment trust principles to the pur- 
chase of mining stocks. The success 
of such an undertaking is in our op- 
inion entirely dependent upon its 
management. 


Canam Metals 

What and where is Canam Metals? 
Is it a speculation of any merit? 

Canam Metals, Limited, is a com- 
pany, formed as its name indicates 
of Canadian and American interests, 
which will acquire producing and 
prospect mines. The company al- 
ready owns five lead-silver-zinc 
mines and also has acquired a num- 
ber of prospects in northern Cana- 
dian mining fields. It looks, quite as 
though a purchaser would get a run 
for his money. 


Grandview 

Can you give us any estimate of the 
ore reserves behind Grandview? 

The latest information we have 
been able to secure on Grandview 
Mines places an estimate of 1,500,- 
000 tons on the company’s ore re- 
serve;:. This, of course, is only an 
estimate. So far as we are able to 
learn, the company has made no 
official statement as to its ore re- 
serves. Our information is that the 
outlook for Grandview is a satisfac- 
tory one. 


No Tips 
_ Please name ten mining stocks sell- 
ing at five cents or less and number 
them from one to ten according to 
your opinion as to their chances for a 
quick turn up in price. 

While we are glad to extend our 
opinion on any mining stocks sub- 
mitted to us by our subscribers, it is 
not our practice to give tips on the 
market. We, therefore, regret that 
we are unable to comply with your 
aenhiaaendibiaiumbineiabaeneE maine onda, 
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request. If there is any particular 
stock on which you would like an 
opinion, we would be glad to give 
it to you. 


Pawnee Kirk. 

._ We would be pleased if you would 
forward us a report on Pawnee Kirk- 
land at your earliest convenience. 

The Pawnee-Kirkland ceased op- 
eration last fall to permit of re- 
financing. The company has a capi- 
talization of $3,000,000, divided into 
shares of $1 par value, all of which 
have been issued. We understand 
there is about $25,000 left in the 
treasury and that as soon-as the 
market picks up, an effort will be 
made to secure further financing by 
increasing the capitalization and 
issuing new shares. 


Abana & Siscoe 


Is it a good prospect to buy Siscoe, 
Abana, and La Reine, what do you 
think about these mines during this 
year? 

Can you give me a good idea that 
these mines will increase very much, 

Abana and Siscoe are both carry- 
ing on extensive development work 
which have indicated commercial ore 
bodies. ‘Siscoe is operating a mill 
and Abana has the construction of 
one under consideration. Both stocks 
offer speculative possibilities. 

Reine is still a prospect and 
should only be purchased as a 
gamble. 


Sherritt-Gordon 
What is the capitalization of Sher- 
ritt-Gordon? How many shares have 
been issued? What are the estimated 
ore reserves? Reg ts 
Sherritt-Gordon Mines has a 
capitalization of 6,000,000, shares of 
$1 value of which 5,005,625 shares 
have been issued. This leaves ap- 
proximately 1,000,000 shares in the 
treasury to take care of any further 
financing which may be necessary. 
Officials of the company refuse to 
‘commit themselves at the present 
time as to indicated ore reserves but 
state that sufficient ore has been 
placed in sight to assure the opera- 
tion of a 1,500-ton concentrator for 

a good many years to come. 


Ridgedome 

I took 1,000 shares in Quartz Lake 
Gold Mines and have received a notifi- 
cation to the effect that I am entitled 
thereby to purchase 500 shares of 
Ridgedome Mines at 10 cents per share. 
Would you advise me to exercise this? 
What are the prospects for Ridge- 
dome? 

In our opinion in purchasing stock 
in the Ridgedome Mines, you are 
taking a mere gumble in a mining 
market. We believe there are many 
other stocks which would prove a 
more satisfactory purchase. It 
might be advisable, however, to take 
up the block of stock which ‘your 
holding to Quartz Lake stock entitles 
you to. 


H.B. Marble & Granite 


We have a client who has been ap- 
proached to buy Hudson Bay Marble 
and Granite Quarries, Limited, shares. 
Will you please let us have your opin- 
ion as to the prospects of developing 
this industry. 

We consider the purchase of Hud- 
son Bay Marble and Granite Quar- 
ries stock as quite speculative. The 
success of the venture will depend 
upon the management but if the 
company can establish the superior- 
ity which it claims for its product 
and freight rates do not prove pro- 
hibitive, there is a possibility of it 
earning substantial profit for those 
who are ready to stake their money 
in the venture. 


McVittie-Graham 


Full information on McVittie-Graham 
would be appreciated. What do you 
think of it as a speculation? 

MeVittie-Graham is an explora- 
tion and development company. It 
holds a number of favorably located 
properties in the Sudbury mining dis- 
trict and is backed by experienced 
and successful mining operators, the 
company being largely controlled by 
F. M. Connell, and Associates, N. A. 
Timmins, Incorporated, and British 
Metals Development. Mining opera- 
tions are being conducted under the 
direction of the latter company. In 
view of the interests that are in it, 
McVittie-Graham would appear to 
offer a good run for one’s money. 


Nickel 


I hold International Nickel at $61. 
Would you advise me to hold or sell. 
Do you think there is any chance of 
realizing my cost in the near future, 
or will it be necessary to hold this 

| stock for a number of years. 

»We are unable to state what the 
imediate market action in Interna- 
tional Nickel will be. This will de- 
pend largely on the New York mar- 
ket and we believe that if buying de- 
velops there, it will be reflected in 
higher prices for International 
Nickel. If you are content to treat 
this stock as a long hold, we believe 
that within the course of a year or 
two, a substantial market apprecia- 
ton will have developed in this stock. 
The Frood ore deposit, which has 
attracted world-wide attention to the 
possibilities of International Nickel 
will not be ready for production until 
1930, when the new addition to the 
smelter will also be ready. When 


this takes place, Nickel’s earnings 
should show a considerable increase 
which will be reflected in a higher 
dividend. 


Dome 

What do you think of Dome? Do you 
think it can keep up its dividend pay- 
ments for a good term of years, or is 
it oné of those that will peter out be- 
fore very long? 

The number of years Dome Mines 
can continue paying its present divi- 
dends depends entirely on the degree 
of success secured in the develop- 
ment of its property. The past year 
has been the most successful in some 
time and the results obtained would 
indicate that a new orebody has 
been encountered on the lower levels. 
The company, as you ‘no doubt know, 
is in a very strong financial position 
with a surplus of some $2,300,000. 
Dome is considered one of the most 
attractive mining stocks today. 


Malartic 

Please give me your opinion on Ma- 
lartic. I am at present the holder of a 
large block of this stock. Would you 
advise me buying more shares? Is it 
a safe investment for a long hold? 

Malartic cannot be regarded as an 
investment. Opinion is divided in 
fact, as to whether it will make a 
mine or not, but those in close. touch 
with the development are confident 
of its success. A large body of low- 
grade ore has been disclosed to date 
and if success is met with in the 
search for a high-grade sweetener, 
the mine’s success is assured. 

Intensive development work is 
now being carried on and the results 
obtained within the next few months, 
should go a long way toward deter- 
mining Malartic’s chances of success. 


Picard Gold 


Please give me as much information 
on Picard Gold Mines as you can. When 
will your Survey of Mines be publish- 
ed, and what is it to cost? 

Picard Gold Mines owns 20 claims 
comprising of about 800 acres, situ- 
ated in Woman Lake, Ontario. The 
aoupeny had an option on the Mc- 
Cauley group of claims in Red Lake 
district but has since dropped this 
option. 

Development at the Woman Lake 
property has given good showings. 
As far as we know the company is 
not operating at the present time. 
The shares in our opinion are pretty 
much of a speculation. 

The 1929 Survey of Mines pub- 
lished by “The Financial Post” will 
be off the press about July 10th. The 
price will be $2. 


. ' Noranda 

Please name for me the outstanding 
gold and copper stock among those 
located in Quebec. Can you give me 
full details with the name? 

The outstanding gold and copper 
stock of Quebec province is Noranda. 
This company has a capitalization of 
2,250,000 shares of no par value. The 
stock at the present time is selling 
slightly at more than $50 a share. 
The company is operating a 1,000 
ton smelter and a second unit will be 
a in operation in September. 

uring 1928 the smelter treated 
271,926 tons of ore and produced 
33,307,937 pounds of blister copper 
of a gross value of $6,160,000. Ore 
reserves were estimated as 3,097,000 
tons of a gross value of $79,340,000. 

Noranda is the only outstanding. 
copper gold mine in Quebec but there 
are several copper and copper zinc 
mines including the W-ite, Alder- 
mac, Newbec, Amulet and Abana. 


Granite-Poorman 


Please give me as full information 
on Granite-Poorman as you can. 

Granite-Poorman Gold Mines has 
a capitalization of 3,000,000 shares 
of no par value of which 1,500,000 
shares have been issued. The prop- 
erty is located at Eagle Creek about 
five miles west of Nelson, B. C. 
Granite-Poorman is the oldest gold 
mine in British Columbia some $1,- 
000,000 were recovered by the old 
operators. The present company 
was organized in 1928 and is now 
actively engaged in opening up the 
property. 

E. A. Haggen, consulting engi- 
neer inreporting on the property, 
stated that in his opinion it offered 
an excellent opportunity of becoming, 
under competent management, a 
profitable gold mining investment. 
At the present stage of development, 
however, we consider the stock is 
speculative. 


Ramon 

Over a year ago, two salesmen came 
into this territory and persuaded a 
number of us to buy stock in the 
Ramon Mines, Ltd. I bought some on 
the direct understanding that the 
shares would be listed on the Standard 
Exchange before the New Year, Jan. 1, 
1929. They have not been listed, and 
I know nothing of the property. Is 
there any way I could get my money 
back, or get something out of them? 

Ramon Mines was formed to take 
over the property in the Cold Lake 
district of Northern Manitoba owned 
by the Ramon Gold Mining Syndi- 
cate. The property adjoins that of 
the Cold Lake Mines, Ltd., on the 
west and is known as the Hogarth 
Group. There are twelve claims com- 
prising 600 acres, 

If you bought some of the stock 
on the understanding that it would 
be listed before January 1, 1929, 
the salesman’s failure to live up 
to this part of the agreement is, in 
our opinion, more a matter for a 
lawyer than for our enquiry service. 
If you have a written agreement 
with the company signed by a rec- 
ognized officer of the company we 
would be inclined to think that you 
had an open and shut case. However, 
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your oe can no doubt give you 
a better idea of your chances to re- 
cover your money. Our opinion of 
the shares is that they are somewhat 
of a gamble. 


Howe Sound 


I am covered 75 per cent on a pur- 
chase of 100 shares of Howe Sound 
purchased last November at 69% would 
you advise me to purchase outright for 
a hold? As you are aware this stock 
ig paying $4 at present, I am of the 
opinion that the dividend may be in- 
creased if copper holds around 17c. or 
18c. I note earnings have increased 
substantially for the first quarter. 

Do you consider the capital repre- 
sented in this purchase too much for 
one of modest means? 

Howe Sound is one of the out- 
standing Canadian copper produc- 
ers, and is now equipping its con- 
centrator at Britannia to treat in 
excess of 5,000 tons of copper a day. 
The company at the same time is op- 
erating a silver lead zinc mill at El 
Potosi in Mexico where it owns sev- 
eral big mines. The company is in a 
strong financial position and with 
copper selling at its present price, 
its outlook for future earnings is 
most promising. 

While we believe this an excellent 
long hold, we do not believe you 
would be well advised to concentrate 
all your holdings in this one stock. 
Diversification is one of the funda- 
mentals of successful investment and 
speculation and we, therefore, think 
that this matter should receive your 
careful consideration. 


Blue Diamond 


I would like to get some information 
on McIntyre Porcupine Gold Mines 
Ltd., which the directors for some rea- 
son never mention in their annual re- 
port. I refer to this white elephant 
Blue Diamond Coal Mines which the 
McIntyre people evidently adopted long 
ago 


In looking over McIntyre statements 
for the past 6 years I see that in 1923 
they had sunk $570,000 in this thing. 
In 1926 they dropped another $250,000 
in the bucket. In 1928 another $75,000 
and in 1929 the child took another $50,- 
000. These dates may not be exactly 
correct but I think the amounts are. 

What I would like to know and I 
think many other stockholders would 
too: How long is this coal mine going 
to absorb profits from McIntyre and 
what is McIntyre’s liability in the fu- 
ture re this Blue Diamond? 

The annual report of the Blue 
Diamond Coal Company for year 
ending March 31, 1929, states that 
this property is no longer in opera- 
tion and that it is the intention to 
dispose of the buildings, equipment 
and supplies. 

McIntyre is reported to have drop- 
ped $355,000 in its property and the 
Temiskaming Mining Co., $280,- 
000. Current liabilities at the end 
of the last fiscal year amounted 
to $344,140. 


Kootenay-Florence Drift 
Showing Up Well 


Mine Superintendent Wilkinson, of 
Kootenay-Florence reports that the 
west drift on the ore shoot on No. 8 
level is in 60 feet. Of this distance 
25 feet towards the centre will average 
nine feet of ore with liberal proportion 
of massive galena. East and west of 
this bulge, the vein averages six feet 
of good ore. The 936 drift west has been 
advanced 90 feet following a fissure 
containing limestone, calcite, streaked 
with pyrite, zinc blend and galena. 
The latter drift is 600 feet south of the 
main lake level, and is on what is be- 
lieved to be the Princess vein which is 
parallel to the main fissure. 


Utica Operati- 

Operating crew has been m. “ into 
Utica Mines camp at Paddy’s « -ak, 
Slocan District, B.C., after completion 
of repairs to wagon road from 
Adamant on the Kaslo-Nakusp branch 
of the C.P.R. Repairs to No. 5 tunnel, 
the — entry, will be started this 
week, 


To Develop Gypsum Deposits 
It is stated that an important new 
mining development is projected for 
New Brunswick under which the com- 
pany operating gypsum deposits at In- 
verness, N.S., will extend their activi- 
ties to this province. 


HEMSWORTH & CO. Ltd. 


MINING BROKERS 
VANCOUVER, B.C, 
SELECTED PROPERTIES FOR SALB 


. 


Listed and Unlisted Stocks 
Bought and Sold 
Reliable Development Issues 
Available 


WALTON & CO., 
LIMITED 


Specialists in Mining Securities 
Members Mentreal Mining Exchange 
insurance Exchange Bidg.. Montreal 


RIDGEDOME TO SIN 
AND DRILL AS WELL 


Financing Said Complete and 
Machinery Will be 
Installed 9 


Financial arrangements through 
which Ridgedome Mines secured an 
addititional $25,000 in cash for furth- 
er exploration and development work 
have been completed and an addition- 
al sum of $45,000 arranged for through 
an offering of 100,000 shares of Treas- 
ury stock. - : 

‘The company is now installing plant 
and equipment to sink their No. 1 shaft 
to depth, the objective being 300 feet 
this year. 

C. J. B. ‘Armstrong, mine mapager, 
in his latest progress report, states that 
the vein is very strong and of the true 
fissure type in well schisted country 
rock, with good free hanging and foot 
walls. 

Erect Headframe 

The shaft has been put in shape pre- 
paratory to putting in the bearing 
set for the headframe, the erection of 
which should be completed this month. 

Hoisting equipment is to be in- 
stalled within the next month or six 
weeks, and tenders called for a dia- 
mond drilling to be carried on in con- 
junction with shaft sinking, as the 
major showing on the property ap- 
pears to be continuous across the prop- 
erty. Four major veins and three 
minor veins have been uncovered, and 
these will be tested out at depth. 

In the drilling which has been com- 
pleted the large major vein on the east 
end of the property was cut at a depth 
of 385 feet, showing a total width of 
around 57.feet. As both walls are of 
porphyry, much is expected of this 
vein at depth. 

Two Shafts 


The shaft is being sunk on the major 
vein on the east end of the property 
three-quarters of a mile away, so it is 
felt that two shafts will be required 
to develop Ridgedome’s showings. 

The Hayden Mine adjoining Ridge- 
dome has started to cut the right of 
way for their power line, which, when 
completed will give Ridgedome a power 
connection. 


Lorne Gold’s Veins 
Are Promising Well 


Operations of Lorne Gold Mines, Ltd., 
on Cadwallader Creek, Bridge River 
area, British Columbia, which have been 
carried on for over a year, are said to 
be meeting with success, and it now 
seems reasonably certain that another 
gold producer will be added to this 
province’s lists within reasonable time. 
A few days ago another vein, believed 
to be the Alhambra, was tapped at the 
lowest level by No. 4 drift south, at a 
distance of 233 feet from the junc- 
tion of adit and drift. At the point of 
contact the new vein had a width of 
two feet, with visible gold well scat- 
tered through the quartz. 

If the identity of the new vein has 
been correctly established, it means 
that approximately 630 feet of backs 
wil] be available for mining operations. 
Previous development from the lowest 
level has been by No. 1 crosscut to the 
northwest. This has intersected the 
downward continuation of the King 
vein and several other smaller veins, 
and is being pushed ahead to intersect 
the Wedge and Shaft veins at depth. 
It has been driven 1,146 feet from the 
main adit up till last week. 


LOTT & CO. 


LIMITED 
BROKERS 
Stocks - Bonds « Investment: 
Real Estate - Loans 
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Calgary Stock Exchange 


Information given on 
ALBERTA OIL STOCKS 


CALGARY, ALTA. 


C.LCOULTER ¢. 
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OF OUR 
CLIENTS 


120-2 RICHARDSON BLDG. 
COR. ADELAIDE & BAY STS. 
PHONE : AD. 9465-6-7-8-9 


0 For well located properties in the | \ 
MANITOBA TIN FIELD 


Apply to 


SIMPSON & MITCHELL 


Members Mining Section Winnipeg Stock Exchange 


Est. 1900 


701 Union Trust Building 
WINNIPEG 


Phone 26365 


Investment Bankers. 
Siock Brokers 
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Sulte 81, Stock Ex » Vancouver, 
lesues: Liens Gate Oil Company Limited; Oregen Gold Mines Limited; Copper Hill. Mine 


WILLIS SECURITIES COMPANY, 


LIMITED | 


MINING SECURITIES 
First Exclusive Mining Board Koom Facilities in the Maritimes 
Maritime Correspondent Solloway Mills & Company 
153-155 HOLLIS STREET, HALIFAX, N.S, 


THE AIRWAY TO CHIBOUGAMAU, 


Passengers and freight carried by air between Qskelaneo, P A. a 
Lake Chibougamau. No order is too small to receive our careful attention. 


TIME IS MONEY FLY TOC SAVE 


FAIRCHILD AVIATION LIMITED 


GRAND ’MERE P. Q. - - Paone Ne, | 4 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


SUDBURY DIAMOND DRILLING CO., L 
SUDBURY _. Box 958 ONTARIO - 
Contract Diamond Drilling. Foundation Testing. Geo 
Reports. Examinations. 
S. J. FITZGERALD, Pres. J. K. OSBORNE, 
E. A. KRONQUIST, Sec’y-Treas. 


Calgary and Edmonton Incorporation 
We can supply 2 limited number of these shares, Wire for offering, 
NANSON ROTHWELL & CO. LTD., 818 Pender Si. W., Vancouver, B.C, 

(Members Vancouver Stock Exchange) a 
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MEMBERS VANCOUVER STOCK Exc 
MEMBERS STANDARD STOCK AND 
MINING EXCHANGE 2 


New York Stocks, Mining Stocks 

Montreal and Toronto Stocks 

3 aes a 

128 Sparks Street - OTTAWA | | 

*Queen 4 Private Wires 3s 
ses 


Branch Offices: — Cornwall, Belleville, 
Perth, Pembroke, Hull, Que., Halifax, N.S., 
and Saint John, N.B. , 


ORDERS EXECUTED ON ALL EXCHANGES 


RALPH H. WEBB & CO. 
Stockbrokers iMITED Bonds 
MINING SHARE SPECIALISTS 
WINNIPEG 7 


Our Private Wire connections with all Mining Exchanges and Calgary Of - : 
Exchange enables us to execute orders promptly: . ¢ 
We solicit your inquiries. 


Specialists in Canadian Mining Securities 


S.A.TAYLOR & Co. | | 


LIMITED 
STOCK BROKERS 


F. V. Collins, Member Standard Stock and Mining Exchange. 


8-10 King St. West, Toronto ADel. 9411 


BRANCHES 


46 Temperance +} TORONTO, 


Walkerton 


o 
2853 Dundas St. W. Valk ey ONT. 


TS 
WE SPECIALIZE ‘IN BRITISH COLUMBIA MINING STOCKS | 


Buying and Selling orders promptly executed on the exchange . 
THOS. STEELE & SON LIMITED 


Stock and Bond Brokers 


219, 220, 221 Rogers Bldg., Vancouver wt 


Members Vancouver Stock Exchange ass cao <i : 


Reliable Information 


The present mining market offers excellent profit 
opportunities to the discriminating investor. Com- 
mitments, however, should be made on authentic 
development information. 


Con ult us 


BLACKBURN & COMPANY 


Board Room Facilities 


501 Atlas Bidg., 1184 Phillips Square, 
Toronto, Ont. Montreal, 
ELgin 5367 HArbour 1127 


We Strongly Recommend the Purchase of 


BEARDMORE GOLD MINES | 


B88 REE 82 O> 


LIMITED 
(No personal liability) 
At 40c per Share 
Drifting on rich ore. Write for prospectus 
and mining map of district. 


FRED C. SUTHERLAND & SON 
207-208 Metropolitan Bldg., Toronto 


This house offers unusual facilities. Twenty-four branch 
offices—Memberships through officials on the principal oil, 
mining and grain exchanges—Private wire connections with 
the important financial centres of Canada—The advice of 
executives and officials of experience in the development 
of Canada’s natural resources, 


Solloway, Mills & Co. Ltd. 


Twenty offices connected by nation wide private-wire system 
Two Board Rooms in Metropolitan Building. 
Branch at 19 King St. East. Branch at Bay and Adelaide Streets 
Telephones to all Toronto Offices: ELgin 6371 and 0416 


LIMITED 


: 204 Hospital St., Montreal 
MArquette 6193 
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| C.E. WELLER & CO. Limited 
9 67 James St 8. Hamilton, Ont. 
+ Berton & Otte Sts., Hamilton 
‘Tilsenburg St. Catharines Guelph 
: +*Owen Sou 
Orders executed on all exchanges. 
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rofit From A 


rowing Industry 


URNER VALLEY oil poeeiies for 
the month of May totalled 88,302 bar- 
rels, an increase of 19,095 barrels over 

April, and a total three times as great as 

that of January. 


cs Thousands of investors are participating in 
4 the steadily increasing profits of this im- 
“Write portant industry, 
T For Our 


> Recommendations Adverse market conditions have carried 


many outstanding ojl issues to attractively 
low prices, and we are recommending pur- 
chase of certain stocks at this time in 
anticipation of an advance in prices. 


seive our careful attention, 
FLY TO SAVE TIME 


LIMITED 


Pa one No. 66 


Our Stock and Bond Report contains the 
latest information on Alberta oil companies. 
This report will prove a valuable aid to the 
prospective investor. Mailed free on request. 


Miller, Court & Co. Ltd. 
: INVESTMENTS 


_ Branches—London, Eng.; Toronto, Winnipeg, Regina, Calgary, 
k Nelson, Victoria, and Seattle, Wash. 


Members Vancouver, Victoria, Calgary, Winnipeg, Seattle and 
iw . Standard (Spokane) Stock Exchanges. 


}) TORONTO OFFICE: 197 Bay Street. Phone Adelaide 2481 
}) HEAD OFFICE: Vancouver Block, Vancouver, B.C., Canada 


WINDSOR-MINES-LTD. 


"Please send me without obligation full details on 
> above property, also latest geological report by Dr. T. L. 


1, Name ...... oeeecenerccesccccoescecorescceseeeeoeeoneneeesecesesecoeeseescesecocese ° 
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| W. J. BLAINEY LTD. 33 Adelaide St. W. 
TORONTO 2 


ct iia a eae ee 
- Bs 


| We will gladly furnish on 
request the Annual Report 
_- of the 


, NEVADA 


‘QUICKSILVER MINES 
| INC 


This report gives a thorough and 
detailed account of the company’s 
operations to date and its present 
financial condition. 


- ADel. 9411 


COMMONWEALTH SECURITIES 


LIMITED 


Suite 302, Bank of Toronto Bldg. 
MONTREAL 


MArquette 4275-6-7 


IA MINING STOCKS 
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Reviewing the Growth 
of a Field 


As specialists in the development of the 
Chibougamau copper-gold district, we are 
preparing a limited edition of a brochure 
covering the progress of the camp as a whole 
and analysing the prospects and holdings of 
the sclonigak companies engaged in active 
mining operations in that area. Your name 
and address on the attached coupon will 
ne a copy of this booklet to you and 
enable you to vision the highlights of mining 
effort now going on in this rich area. 


WIGHTMAN & COMPANY 
“Specialists in Chibougamau Securities” 
INSURANCE EXCHANGE BUILDING 
| Phone HArbour 8155 MONTREAL, CANADA 


NEWBEC IS STILL 


THE FINANCIAL POST 


HUNTING VEIN 
ON 250 FT. LEVEL 


Cut Ore in Fracture Zone 
But Was Not Main 
Vein 
From Our Own Correspondent 
ROUYN.—The fact that announce- 


ment was made some time ago, in 
“The Financial Post,” that operations 


at the 250-ft. level of Newbec Mines 
had encountered ore, has given rise 


to the question of why a more recent 
announcement stated the downward 
continuation of the vein had not 
been encountered. 

In connection with this, the ore 
so far disclosed at the 250-ft. level 
is in the fracture zone. The frac- 
ture zone is caused by a diabase in- 
trusion. When first encountered, the 
ore in the fracture zone was be- 
lieved to be the downward continua- 
tion of the vein itself in that the ore 
disclosed is quite massive and carries 
comparatively high values. As work 
proceeded, however, it became more 
apparent that the vein had not been 
located. 


_ Accordingly, the drift was con- 
tinued to the east in a like manner to 
the work carried out at the 125-ft. 
level. On reaching a point below 
the wide section of high-grade—dis- 
closed at the 125—drifting in the 
fracture was stopped and cross cut- 
ting started toward the south. 


Let Drilling Contract 

It will: be recalled that where 
crosscutting was started to the 
south of the fracture zone at the 125- 
ft. level only a small amount of work 
resulted in the encountering of the 
vein. Similar results were expected 
at the 250-ft. level. Unfortunately, 
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Unlisted Stocks 


BOUGHT—SOLD—QUOTED 
These prices are subject to confirmation: 


OILS 
East Cres 
Mid Royal 
Nordon Corp. ......... 
Sentinel Oil 
Sunlight Oil 


Astoria Rouyn 
Anglo Sudbury 
Bobj 


0 
Cobalt Contact 
Chibougamau Units .. 
Sudbury Nickel and 

Copper 
Telluride ° 
PHONE—WRITE—WIRE 


Jay L. Franas & Co 


45 RICHMOND ST. W., TORONTO 2 
WaAveriey 2711-2-3 Cable Jayfrane 


Cable: Sterling 


HUGH L. O’ROURKE 


Barrister, Solicitor, Notary 
CALGARY, ALBERTA 


Specializing in Corporation Law, 
Mining and Oil 


W. B. MOFFATT & CO. 
Stock and Bond Brokers 
108 Agency Bidg., Edmonton 
19 Years business experience in Alberta 
Now specializing in Oil Stocks and 
Leases in Alberta's Oil fields. 
Consult us re Western Invest- 


ments. 
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ODERN PROSPECTING | 


vg 
To sit at ease in a cabin plane and GW -— 
read the news of the day or view the vast 


New Mining Exchange 


To be Opened by Dinner 


The new Standard Stock and Min- 
ing Exchange on Temperance Street 
is to be officially opened the evening 
of June 27 at a dinner tendered by 


the president and directors of the 
Standard Stock and Mining Ex- 
change. 

The Premier of Ontario, the Hon. 
Howard Ferguson, the Minister of | 
the Ontario Department of Mines, | 
the Hon. Charles McCrea, Attorney-| 
General Price, His Worship Mayor | 
McBride, and other notables will be 
in attendance. 

The new exchange, which has been 
handsomely appointed, will occupy 
the whole of the top floor of the new} 
building, and part of the second floor | 
as well. Special provisions have been | 
made to speed up the service, and| 
The Post system will be introduced! 





will forward quotations through 
pneumatic tubes from the floor to the 
ticker. 

The board itself will be 90 feet 
long and equipped with holophone 
lights. Altogether every effort has 
been made to provide a thoroughly 


| modern plant in keeping with the im- 


portant position the mining and oil 
stocks now occupy in the public mind. 

The new exchange will’ not open 
for business until July 2. The old 
Standard Stock and Mining Ex- 
change will function as such for the 
last time on June 28. The exchange 
will be closed from July 28 to July 2, 
on account of the Saturday holiday 
and Dominion Day. : 

On the opening of the new building 
the old exchange will be carried on 
as a Standard Stock Curb Exchange 
to take care of trading in the un- 





on the trading floor, where pages 


however, the first drive to the south 
did not disclose ore, after leaving | 
the fracture zone. 

Meantime, further work has been | 
started some distance to the west. | 
This work is also being carried south | 
from the fracture and there are 
reasonable possibilities that this may 
yet disclose the downward continua- 
tion of the main vein. A contract 
has been let for a campaign of 
diamond drilling. This will consist 
of a series of flat-holes and will 
speed up the work of exploration 
very considerably. Other work con- 
sists of the driving of a crosscut 
to the north at the 125-ft. level. 
This should reach a favorable sec- 
tion indicated by an electrical sur- 
vey late this week. 


| NORANDA MAKES 
PREPARATIONS TO 
INCREASE OUTPUT 


(Continued from page 21) 


a deduction of 35 per cent for deprecia- 
tion and depletion, or $1.33 a share, an 
estimated net surplus earned for 1929 
of $2.47 would remain. Adding surplus 
carried forward from 1928 of 60 cents a 
share, surplus on hand at the end of 
1929 before dividends would be $3.07, 
making possible a payment of $2 a 


share and still leaving a balance of 


$1.07 a share. 


Could Pay $3 in 1930 

In 1930, says the survey, with both 
units of the smelter in operation No- 
randa’s output is expected to be at least 
2,000 tons daily. It seems reasonable 
to assame that this rate wil] be exceed- 
ed, it is stated, as the first unit has 
demonstrated its ability to handle up to 
1,100 tons daily and does not yet ap- 
pear to have reached its limit of pos- 
sible output. Assuming, however, that 
the average for next year will be 2,000 
tons a day of the same grade of ore as 
in 1929 and costs of $8 a ton instead of 
$8.50, due to the larger production and 
with copper at the same price level, 
gross earnings are indicated in 1930 of 
approximately $19,500,000, or $8 a 
share. On the same basis the operat- 
ing profit would be around $13,400,000, 
or nearly $6 a share, without allowing 
anything for revenue from custom ore. 
There is a strong possibility that the 
average output of the smelter next year 
will reach 2,500 tons a day, it is claim- 
ed, in which case another $2 a share 
would be added to gross earnings and 
$1.50 more to operating profit. From 
these figures it is calculated that No- 
randa would have a surplus at the end 
of 1930, before dividends, of $4.97 which 


would justify a payment of from $3 to | 
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panorama spread out below—all while fly- 
ing at a hundred miles per hour—that’s 


medern prospecting. 


Write for Descriptive Booklet 
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CANADA 


CANADIAN GROWTH 


The Oil 


and Gas Journal 


published every Thursday at Tulsa, 


Oklahoma is accepted 
petroleum industry. 


as an authority by the 


In its issue of June 20, 1929, 


appeared the following statement: “Ajax No. 4 
is one of the biggest gassers drilled in Ontario in 
many years and indicates possibilities in the 
Trenton limestone a considerable distance east of 
the original field. Ajax Oil and Gas Co. No. 5 
has been located 1300 feet east of No. 4 and four 
more wells are to be put down later. An 8-inch 
line will be laid connecting No. 4 with the Union 


Natural Gas Co.'s main line. 


It is understood 


the Union Company has contracted for the entire 


- Ajax production.” 
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BAY AND WELLINGTON STS. TORONTO 
PRIVATE WIRE SYSTEM CONNECTING BRANCH OFFICES 
MONTREAL. VANCOUVER. 


WINNIPEG. 


AND NEW YORK 
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listed stocks. 


$3.50 a share. In addition there is a 
probability of greater production than 
the rate mentioned, due to the possibili- 
ties of the Horne mine itself, which as 
yet is ® young property. Only a small 
area adjacent to No. 3 shaft has so far 
been opened up and the president has 
stated that for the next several years 
large sums should be expended on ex- 
ploratory and development work. The 
completion of No. 4 shaft wil] increase 
the speed of development 100 per cent 
and preparations are even now being 
made to open up horizons 600 feet be- 
low the 900-foot level. 
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- & Company. Limited 
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J. D. Compton 
FINANCIAL AGENT 
The Murray Compton Gold 
Mining and Exploration 
Co., Ltd. 

The Brooklyn Securities, Ltd 
The Saskatchewan Mercantile 
Association 
Phone 2739 
101 Simpkins Block, 
REGINA, SASK. 
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MINING STOCK QUOTATIONS _ 
“Week Ending June 24 
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INCORPORATED UNDER LAWS OF THE DOMINION OF CANADA a 


AUTHORIZED 
CAPITAL: 


THIS 
ISSUE: 


HOLDINGS: 


FIRST WELL: 


DRILLING 


ARRANGE- 
MENTS: 


LISTING: 


_ROYALTIES: 


DIRECTORS: 


500,000 shares of $1.00 par. 
150,000 shares. 


640 acres in Wainwright Area. 
40 acres in South Turner Valley. 
40 acres in Highwood Structure. 

160 acres in Beaver Dome. 


Will be drilled immediately on Company’s Wain- 
wright property. 


The Company is making arrangements with an xem 
enced driller. Production should be reached at about 


2200 feet, forty days’ drilling time, at a cost not to 
exceed $25,000. 


Upon completion of this financing, it is the intention 
to apply for listing on the recognized stock exchanges. 


There are no royalties to pay on any of the Company’s . 
properties. 


The directorate includes the names of prominent. 
business men of Edmonton. ? 3 


Offered at $1.00 per share 


S. F. FLATER & COMPANY 


Phone 
4346 


Member Standard Stock Exchange, Calgary 


S. F. FLATER & COY 
529 Tegler Bldg., Edmonton 


Gentlemen: Without obligation on my part please forward literature regard- 
ing Aladdin Oils. 


Name . 


Address .,.... 
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VALUES IMPROVE 
ON EAST CLAIM 


‘Cut in Tonnfge Permits 
Increasing Mill Heads 


to $10 


From Our Own 


Correspondent — 
D LAKE.—The —_ sharing the downward continuation 


ndent has 


on to the effect 


ts on the east clajm 
ight-Hargreaves are dis- 


h are almost 
rmerly dis- 


the central section of the 
evidence 


ly as work proceeded 
the lower horizons, however, 
up conditions put in their 


and 
as 


igh-grad 
inched 


seriously altered the 
the vein which had 
shown consistent values of 
le ore became 


out com- 


of about 1,800 


Values Are Consistent 


condition referred to as being 
nai with that in evi- 


the central section is the 
continuation of the north 


Old Minaker Property 
Sought by Lake Shore 


From Our Own Correspondent 


KIRKLAND LAKE.—There are 
differences of opinion in connection 
with the possibilities of the Minaker 


of the rich north vein of the Lake 
Shore. Only time work can dis- 
close the actual condition, however, 
and theories offered at this time 
would be little better than guesses 
= ve — ‘ly evidence may, 
at any time, quickly change. 

In the vicinity of the north shaft, 
down more 1 feet, the vein 
appears more vertical. To the west, 
where a fault is encountered, the 
vein swings slightly toward the 
south and around the fault, following 
which it again strikes toward the 
west. However, this swing together 
with the swing of the deposit may 
result in a comparatively small sec- 
tion of the ore being found on the 
Minaker at a depth of around 4,500 
or 5, feet. 

A slight change might reasonably 


result in the entire vein continuing 


in the Lake Shore and Teck-Hughes - 


territory as deep as is economically 

sible to mine, while on the other 
oe , a sharper dip would carry thc 
vein into the northwest corner of tr: 
Minaker somewhat above the 4,500 
ft. horizon. 

Meantime, it is important to fir 
work at a depth of around 3,000 fe: 
on the Teck-Hughes, in the vein. » 
@# point almost directly west of the 
northwest corner of the Minake: 
The veins strike east and west. 


Your correspondent has secure¢ | 


definite advice to the effect that H. 
Porteous and Henry Timmins of 
Montreal have secured control of the 
Minaker. Further information is to 
the effect that Lake Shore may se- 
cure control. A deal involving hal 
a million dollars has been mentioned. 
The Montreal interests referred to 
are understood to have purchased 
1,100,000 shares out of the 1,500,000 
share capitalization of the Minaker 


SS wv OCC 


lowed Wright-Hargreaves’ develop- 
ments in the per years is that which 
has to do with possibilities below the 
1,800-ft. level, on the easterly con- 
tinuation of the north vein. The 
fact that the vein petered out at a 


Toronto mining paper has referre: 
to output of between 225 and 37 
tons daily. Officials have informe 
our correspondent that productic 
has not been allowed to drop belc: 
850 tons daily. 
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THE FINANCIAL POST. 


Every Canadian Investor 
Can Profit by Reading © 


nancial Worl ) 


You probably are one of the many thousands of Canadian investors who aré 
alive to the opportunities for profitable investment in some of the growing enter- 


‘ 


prises in the United States. . | 


The difference In the minjmu: 
mentioned by the mining paper r: 
ferred to and that of the lowest ra: 
actually witnessed, at $10 per tor 
is equal to $1,250 per day or ov: 
$450,000 annually. 

Since the cutting of tonnage, an: 
with the recent favorable develop . 


through more than 125 
so far confpleted at 
» Shows consistently 


depth of 1,800-ft. level in the cen- 
tral section naturally leads to the 
belief that a similar condition may 
be disclosed at a corresponding 
depth to the east. However, a large 
amount of: work remains to be com- 
pleted before the picture can be fully 
developed. Meantime, it is impor- 


vein w 
‘ i — of 
»> the 700-ft. level 
y * favorable section of this east- 


| | erly claim is believed to over 
>» a length of about 1,000 feet. While 


developments at the upper levels are ‘ 
of im and will ha find - i fe ° : ee ° ° : e > ° es 
viel bearing on the future of the | dition which Fielded. the ‘greater | sible to show ‘an increase in. pu | You can avoid many over-valued securities and be helped in the selection of 


mes | the ion uppérmost | part of the ore so far mined. heads. These are now, runnin ea ' ° ° ° ° 
of the minds of those who have fol. In“connection with production, a around $10 per ton. = | those that are distinctly under-valued by getting acquainted with America’s 
leading Investment Weekly, The Financial World (Acquaintance Copy free on 


request). , 


Your Success As 
An Investor 


depends upon your ability to secure unbiased and reliable investment facts and ~ 
figures before making your investments. , : 


ie 
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-CANADA’S GREAT TIN DISCOVERY 
MANITOBA 


Properties of 


JACK NUTT MINES LTD. 

(200 Claims) Eighty thousand of America’s leading bankers, business and professional 
men have demonstrated to their own satisfaction and profit that the simplest and 
most effective method of keeping posted on WHEN and WHAT to buy is to 


read The Financial World. 


The unsurpassed record of over 90%, accuracy in investment recommendas 
tions for a number of years explains why The Financial World has grown over 
1700% in circulation in five years. You, too, can profit by subscribing now. The 
longer you delay, the more opportunities you miss. | ) 


From expert and authoritative sourcestof information we believe that 
Jack Nutt Mines Ltd. Properties will prove to be not only a big but 
rich TIN MINE. We urge you to investigate. 


- Big corporations through their representatives are now showing active 
interest and speak openly of their opinions as also do outstanding 
pea who have seen the properties. They all approve of the 

evelopment work done to date. 
If you are interested to be a shareholder in what we believe will be 
this year’s outstanding Mining Issue of Canada, we suggest you make 
application now, 
Application for listing on leading Mining Exchanges is being made. 


We recommend Jack Nutt Mines Ltd., stock at $1.00 per share (pre- 
listing) as offering a splendid speculative opportunity, 


RALPH H. WEBB & COMPANY, LTD. 


STOCKBROKERS 
WINNIPEG 


Our unsurpassed record of accuracy in investment recommendations over a 
number of years is largely due to adhering to the fundamental policy of judging 
the merits of any security on the basis of its current and prospective earning 
power and intrinsic value. Other factors such as financial condition; manage- 
ment, etc.; are carefully weighed. | | 


A Real Bargain at $11.00 


On account of our increased subscription list from 4,400 to 80,000 in the past 
five years, we are able to offer our Threefold Investment Service to Canadian 
subscribers for only $11.00 yearly. The Financial World each week is part of 
the service. 
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P.O.D.R. Lubricants 


The Best is Not Too Good 
Nothing But the Best is Good Enough 


OUR AUTO and TRACTOR OILS 


are fully equal to any sold-on the American Continent, or in 


oes 


OO ee 
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Europe. They contain the best points of each. They are 
prepared under the direction of an Expert who had tenis 
of deliveries to the largest buyers in Europe, —e.g., Steel 
Mills, Shipbuilders, Collieries, such buyers as The London 
County Council, The Royal Arsenal, Woolwich, etc., etc. 
He is also conversant with the requirements and specifica- 
tions of the various Governnents. 


_ Their base is an oil which has never been surpassed for the 
lubrication of internal combustion engines, 


OILS of UNSURPASSED EFFICIENCY 


It is just that little difference which makes all the difference 


THE FINANCIAL WORLD, 
53 Park Place; New York. 

Please send me without cost or obligation the next issue of THE 
FINANCIAL WORLD, which is to have complete analyses of several 
undervalued N. Y. Stock Exchange stocks with long pull profit possi- 
bilities. Also send me a free copy of your famous “Sound Investment 
rules,” : 


If you desire greater 
success as an investor 


Ask your dealer to sapply or apply direct to— 


Price Oil Development 
and Refining Co., Ltd. 


401 NOKOMIS BUILDING, WINNIPEG 


or to “P.O.D.R.”. at 


117 DONAHUE BLDG., 243 1ST AVE. E., 
REGINA, SASK. VANCOUVER, B.C. 


102 BOWERMAN BLOCK, SASKATOON, SASK. 


accept this free get- 


Name COOH SESH HSHOOSEHSHOEEHHSHSOEHESESEHSEHESHHSOOESEOOEM 


acquainted offer at Street .cccccrccccvccccvccoperccccccscccccccccccccccsscesoseed 


City Co eo eee eee ee ESOS OSSEEHEEESSEESHESESESEEEEEEEESESESHEOOEM 


Province ... 


NOTE:—Our 27 years of success as a weekly investment guide is due to the fact that 
all recommendations are made impartially. We sell no securities of any kind nor do 
we act as brokers. (Should you desire to subscribe at once, return the above coupon 
with $11.00 remittance attached.) 


once 


EDMONTON, 


MOOSE JAW, 
SASK, ALBERTA 
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Clearings Show Sub- 
‘stantial Gains Each 
Month 


(MUCH SHI SHIPPING 


r Many “Score Years Bills 
mot Lading on Kingston 
* Have Been Impor- ¥ 


tant 
he city of King: Kingston, as evi- 
ced by clearings and 
r financial indices, is quite 
Canadian 


world held by few 
of its population-size. In 
et, as far back as two and a 
f centuries ago, bills of trade 
awn in favor of this munici- 
ality were quite well known 
ih amongst the traders and 
inters of this continent and 
pabroad. Later, when King- 
n became the great transfer 
for transshipping grain, 
eeeportance i in world finance 
p even more ~s 

: Substantial Cl 
‘Bank clearings om 
smselves, and are good evi- 
nce of the thriving businesses 
ing forward in Kingston. For 
p first four months of this 
ar_clearings exceeded $14,- 
2,000, & nice and substantial 
in over the $13,122,700 re- 
ded for the same months last 
. Both March and April ex- 
beded the three and half mil- 
in dollar mark; in fact April 
"with its total clearings of $3,- 
$00,773 is well on toward the 
four million dollar mark. Which 
= somewhat of a jump from the 
453,458 for April of 1927, 

s two years ago 

> The following table shows 
» substantial volume of bank 
ings in the city of King- 


W¥on during the past three 


ae Four Months’ Clearing 
. Year Amount 


ie cow woe nee coe vem $14,262,232 


es eee bra eee eee 18,122,718 
eee 10,920,371 


a res “important financial 


are established in King- 

nm, with direct wire connec- 

to the principal stock and 
“rain markets of the continent ; 

it is possible to follow one’s 

ent and the markets 

” Just as closely at the  well-equip- 


i ce financial offices in Kingston 
/ 8 in the bigger cities. Actually, 


_ Many millions of dollars a year 


a ocean the hands of 
P nians engaged in their 
Be city in banking and 


eo nerace; and in addition to 
large sums of money draw- 
interest in the savings 
ks—and Kingston is noted 
its savings deposits—many 
ions of dollars harvested 
m the surrounding country, 
ve been planted in interest- 
g securities by thrifty 
© gstonians, largely through 
good offices of well-equipped 
ton financial houses. 


Many Churches 
'InKingston City 


prithin the boundaries of the 
of Kingston are some 25 
“thurches of all denominations, 
Eeluding the famous Anglican 
and Roman Catholic Cathe- 

» All divisions of religious 

oi nion are represented by 
P of worship; and many of 
© more beautiful old churches 
os chapels have seen world 
a etties worshipping there- 


Also in the area immediatel 
y 
surrounding Kingston, within 
radius of thirty to forty miles, 
re are many historic places 
~& worship. In fact the whole 
/ S0untryside is filled with ro- 
ce and quaint beauty, that, 
e€, clings about many of 
— churches of the 


Member of Audit Bureau of Circulations 
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Featuring City of Recon 


PUBLICATION OFFICE: TORONTO, JUNE 27, 1929 


Old Limestone City of Kingston Has One of Finest Harbors on Great Lakes 


10c. a Copy; $5.00 a Year 


These two government airviews give a good idea of the size and extent of Kingston Harbor, where more than three score vessels winter annually. Note the network of railway sidings all along the waterfront. 


Industrial Opportunities Are 
Both Numerous and Excellent 


in Modernized Limestone City 


Plenty of Power and’Good 
Labor mead Avail- 
able 


FINE DISTRIBUTION 


By Road or Rail, Water or 
Plane — All Facilities 
for Manufactur- 
ing 


Situated at the mouth of the 


‘Kingston’s Fine Drydock 


Cataraqui - river, -where~ Lake|. |i 


Ontario merges into the mighty 
St. Lawrence, half way between 
Toronto. and Montreal in the 
centre of the base of an equi- 
lateral triangle of which: Ot- 
tawa is the apex—Kingston, 
for well on towards three cen- 
turies the great “carrying 
place” or transfer junction for 
lake traffic, offers many ad- 
vantages to industry seeking a 
site where manufacturing may 
be economically carried on in 
the heart of a wealthy con- 
sumer market, with unexcelled 
transportation facilities of all 
kinds and varieties. 


Splendid Harbor 


And in the latter respect, 
Kingston certainly offers un- 
usually fine facilities. For 
more than two and a half cen- 
turies she has provided excel- 
lent harborage for vessels 
bound both up the lakes and 
down the St. Lawrence. From 
the days of the first fur: post 
until to-day the Limestone City 
has been a great shipping cen- 
tre the logical port of transfer 
from the larger lake vessels of 
too great size and draft for the 
shallows, shoals, and rapids of 
the St. Lawrence. In the early 
days this was the great fur de- 
pot, the collection and distri- 
bution mart of a great inter- 
national business that found its 
chief consumption market in 
lands beyond the sea. 

In later days Canadian grain 
found Kingston the logical port 
of transfer from the heavy 
freighters down from the. Up- 
per Lakes to the steel lighters 
that carried the precious cargo 
on down to seaport cities en 
route to foreign lands. Millions 
of bushels of grain have fol- 
lowed this route in times. past; 
and with the building of the 
new elevator planned for King- 
ston and opening of-the New 
Welland Canal next year, it is 
likely, that the next few, years 


This view shows a small part of the plant operated by the Kingston Shipbuilding Co. Ltd. 
Many lake steamers are yearly overhauled at Kingston where is accommodation for the 
largest vessel on Lake On 


will see billions of bushels of 
grain going abroad, trans- 
shipped at this famous old 
transfer port of Kingston, slip- 
ping on down the majestic St. 
Lawrence in the new steel oil- 
driven lighters specially built 
for this kind of traffic. 


Water Carried Freight 


Natural it is that this great 
grain route should afford un- 
usually good shipping facilities 
of all sorts for industry. Raw 
materials can be brought in 
cheaply and efficiently by boat; 
and the daily services of the big 
lake boats both east and west, 
guarantee to manufacturers an 
excellent outlet by water for 
products that can be most éffi- 
ciently shipped this way. This 
applies to cargoes bound in all 
directions; for even where ex- 
port to the United States is pro- 
fitable, the across-the-river 
boat services assure prompt de- 
livery to American ports, and 
vice versa in the case of im- 
ported raw materials. 


Fine Rail Service 


And railway service is all 
that could be desired. Both the 
Canadian international lines 
pass. through Kingston, the 
junction point through which 
pass the fliers, better known as 
the “Outer Station” being less 
than half a dozen miles from 
the City Hall, located on the 
waterfront. This transconti- 

nental service assures of the 
maximum in speed and effici- 
ency of delivery of manufac- 
tured or raw goods in either 
direction;.and the nearness of 


\ 
» 


Ottawa opens up another pro- 
fitable nearby market. 

As a matter of fact the actual 
trading market adjacent to 
Kingston contains very sub- 
stantial wealth and buying pow- 
ers. More than 100,000 people 
live within the 100 square miles 
immediately about Kingston; 
and this buying power of popu- 
lation is further augmented 
during the respective seasons 
of study and play by probably 
in excess of $1,000,000 each 
from the student body and the 
tourists. 

To serve this nearby market, 
fleets of trucks are profitably 


(Continued on page 26) 


BANKING SERVICE 
IS EQUAL TO BEST 
IN LARGER CITIES 


Savings Accounts Show 
Kingston a Thrifty -. 
City 


Judging by reports from 
the various banks established 
in this area, Kingston is one 
of the most thrifty cities of its 
size in Canada. Savings ac- 
counts not only aggregate a 
goodly number in practically 
all the banks doing business 
here, but the size of many of 
these interest-bearing ac- 
counts is indicative of the 
general prosperity that ob- 
tains in this part of the 
country. 

There are six banks in 
Kingston, each one doing a 
good banking business and af- 
fording to residents of the 
Limestone City every banking 
facility obtainable in the big 
cities. Industries established 
in Kingston find these facili- 
ties‘all that could be desired, 


The Banks doing business 
in Kingston are the Com- 
merce, Montreal, Nova Scotia, 
Royal, Toronto and Kent Bros. 


Kingston Fair 


Now Ranks Fourth 


Kingston has an annual In- 
dustrial Exhibition that now 
ranks as the fourth largest in 
the Dominion. It is held an- 
nually in September and. at- 
tracts thousands of people not 
only from the immediate 
neghhborhood but also from 
across the river on the Ameri- 
can side and from several 
States in the Union, as well 
as all parts of Canada. 


Important Unit in Grain Trade 


tatty ARDS 


We 
A . 


Through this elevator of James Richardson & Sons Limited at Kingston have passed 
millions of bushels of grain, tne from rake stoomers to barges bound down river 
po. 
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Mayor of Kingston 


MAYOR W. H. CRAIG, 
energetic chief ee of the Limestone 
ty. 


LIMESTONE CITY 
HAS VERY ACTIVE 
COMMERCE BOARD 


Chamber of Commerce is 
Real Community 
Centre 


In its Chamber of Com- 
merce, the city of Kingston 
has a civic institution of wide 
usefulness. Not only does this 
body of men concern itself 
earnestly and actively with 
all matters which make for 
the betterment of the city 
as a place to work, live and 
play, but it has also succeeded 
in making its headquarters on 
Princess Street a real centre 
of community activity. 

Where They All Meet 

Here in the fine assembly 
hall of the Chamber cr he'd 


MANY FACTORIES 
ALREADY OPERATE 
IN KINGSTON CITY 


Products of Area Shipped 
All Over the 


World h 


For Two Centuries Visi! 
Have Swarmed — 
Here 


SCENIC COUNTRY © 
Set Down in ‘in the Heart 


Great Fishing, Hunting 
and Boating 
Country 


Kinin oe Sa 
Canadian centres for the t 
ist trade; and from ily” 


‘A goodly number of diversi-| lars. 


fied industries are. actively 
ehgaged in manufacturing in 
the Kingston area. These in- 
clude the manufacture of loco- 
motives, textiles, tiles, brooms, 
'| paper boxes, moldings, pianos, 
steam and marine engines, 
biscuits, cigars, boats, batter- 
ies, chemicals, and a planing 
mill, brewery and. elevators. 
Several of these plants are 
quite sizeable concerns, the 
Canadian: Locomotive: Co, oc- 
cupying half.a million square 
feet: of ground with‘ nearly a 
quarter of a mile frontage on 
the water. They employ as 
many as 500 men at times, 
with a capacity of plant pro- 
viding work:for double this 
number at peak load. The 
Kingston Shipbuilding con- 
cern has also large works on 
the waterfront, and employs 
as many as 250 men in the 
peak season. Other companies 
have large factories through- 
out the city, employing vary- 
ing numbers of workers and 
turning out products, such as 
the Monarch batteries, that 
are shipped all over the 
world. 

Practically all these fac- 
tories have access to. the 
waterfront and shipping, and 
practically all of them use 
water haulage for either 
bringing in raw materials or 
shipping out the finished 


product. 


.e:+ are still plenty of 


meetings of all kinds wad Veli-' *ine factory sites available for 
eties of organizations, afford-| new industries. These are lo- 
ing such diversity as the! cated either on railway right- 


horticultural society, 


tennis| of-way or so handy thereto 


clubs, golf club, Kiwanis and|that there is no difficulty 
Rotary clubs, National Council about sidings. Prices for the 
of Women, Master Builders’ | new sites are very reasonable; 


Association, the 


Frontiers-|in fact the city has certain 


man’s Fish and Game As- sites that may be obtained for 


sociation, Retail Druggists’ 
Association, the Historical 
Society, Retail Merchants’ 
Association, Knights of the 
Grip, and the Kingston Flying 
Club. This list gives some idea 
of the use to which the 
Chamber’s headquarters is 
put. No matter what the soci- 
ety or association, so long as 
it has to do with progress and 
Kingston, the Chamber is glad 
to-place all facilities at its dis- 
posal. 

Of course, the Chamber 
does not forget its primary 
a. This is well set forth 


| 


very little money, with all 
siding and _ transportation, 
power and other facilities, 


Kingston Birthplace 
of Canadian Hockey 


The City of Kingston has 
always been a great sporting 
centre. It was here that Cana- 
dian hockey had its actual 
birth, the first game of hockey 
being played here more than 
40 years ago. This was back 
in 1888, when the first great - 
game of Canadian hockey was 
a Queen’s and the 
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BIG SHIPBUILDING | 
COMPANY IS ACTIVE 
IN LIMESTONE CITY 


Kingston Shipbuilding Co. 
as Built Many Fine 
Vessels 


OPERATES DRYDOCK 


Can Accommodate Larg- 
est Lake Vessels — Many 
Men Are Em- 
ployed 


Organized in 1910 for the 


Kingston Tax Rate 
is Relatively Low 


Considering the amount of 
money being spent each year 
in bringing and keeping King- 
ston up-to-date, the tax rate 
can be regarded as satisfac- 
torily low. This year the rate is 
38%’ mills, or slightly higher 
than a year ago. As the as- 
sessment is generally regarded 
as very low compared with ac- 
tual replacement values, the 
actual impost on the residents 
we unit of residence is quite 
ow; and the same applies to 
manufacturing plants. Local 
improvements are in many 
cases paid for long ago or are 
nearing the expiry of pay- 
ments; and compared with 
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purpose of taking over and op- 
erating the government dry- 
dock and to build steel vessels 
of all kinds and descriptions, 
Shipbuilding 
Company Limited, has per- 
formed a very real service to 
Great Lakes navigation during 
the past nineteen years, and 
_also turned out. some fine ves- 
sels that have stood the test of 
severe oceanic storms. In the 


- first few years of its existence 
it built a number of staunch 
_ steel vessels of various types, 


including large:freighters and 


was, 


- however, largely concluded by 


1920; and sincé that time the 
company has chiefly confined 
its energies to. repairing and 


: reconditioning vessels used in 
_ the lake service. 


20 Vessels ‘in Drydock 
During the past winter 


* t around a score of such vessels 


have come into‘drydock for re- 


» pairs, necessitating the employ- 


ment of more than 200 trained 
Many 


rebuilding has-been quite ex- 
tensive. At any rate it has kept 
considerable army of men em- 
ed, of whom quite a num- 

are engineers and seamen 


The actual value in dollars 
and cents of the work done by 
this company is very consider- 
‘able, material and labor an- 
‘nually running into approxi- 
mately a third of a million dol- 
Jars. Wages. of the men em- 

oy exceeds $120,000 an- 


Enlarging Drydock 
At present the drydock will 


e ‘accommodate vessels up to 320 


feet long, or, 10 feet longer than 
vessel on Lake On- 

mo. Plans for the enlarge- 
ment of the drydock by some 60 
feet are now under way, the 


» Federal Government recently 


having passed--a substantial 


money grant for this purpose. 
* This enlargement will permit 
' of vessels up to 380 feet in 
- length being docked and re- 


paired at Kingston. 
The Kingston Shipbuilding 


| Company Limited operates un- 


pr a Federal Charter and is 
‘capitalized at $1,950,000, of 
which $650,000 is preferred 
stock and $1,300,000 common 


board of directors are as fol- 


- lows: H. B. Smith, of Toronto, 


resident; John §S. Leitch, Col- 
ngwood, vice-president and 


} general manager; Sanford H. 


CANADIAN LOCOMOTIVE C 


similar dwellings and factories 
located elsewhere the tax rate 
is certainly quite reasonable. 
And then there is the matter of 
fixed assessments that can be 
arranged for new industries. 


LIMESTONE CITY 
HAS VERY ACTIVE 
COMMERCE BOARD 


(Continued from page 25) 


in the preamble to the Consti- 
tution, which says in part: 

“The Kingston Chamber of Com- 
merce is organized for the purpose 
of advancing the commercial, indus- 
trial, educational and civic interests 
of the City of Kingston and sur- 
rounding community; to promote in- 
tegrity and good faith, just and equi- 
table principles in business and uni- 
formity in commercial usages; to ac- 
quire, preserve and distribute indus- 
trial, commercial and civic statistics 
and informe.tion of value; to discover 
and correct abuses; to prevent or ad- 
just controversies; to have a part as 
representing our city in the consid- 
eration and decision of civic issues.” 

Working in close conjunc- 
tion with the civic officials, 
the Chamber, through its 
manager and industrial com- 
missioner, Jack Hughes, is 
pushing right ahead in a big 
effort to secure new indus- 
tries, and it is expected that 
shortly an announcement will 
be made of at least one new 
industry establishing in King- 
ston in the near future. 


Helps Tourists 


Of course, during the sum- 
mer months the Chamber 
concerns itself quite a bit-with 
the securing and guiding of 
tourists, as the tourist traffic 
forms a good part of the city’s 
retail income each year. In 
this connection the new man- 
ager of the Chamber is well 
fitted to act as mentor and 
guide to tourists seeking ideal 
fishing and tourist resorts, as 
Mr. Hughes’ has himself 
fished in many of the lakes 
throughout the district and 
knows them like a book. 

The directing board of the 
chamber this year is made 
up of the following: T. G. 
Bishop, president; H. B. 
Muir, vice-president; Hugh 
C. Nickle, honorary-treasurer, 
and Mayor W. H. Craig, Ald. 
Geo. Boyd, Ald. W. H. Her- 
rington, Isaac Cohen, Elmer 
Davis, Capt. J. Donnelly, C. 
C. Folger, A. C. Hanley, 
Thos. A. McGinnis, J. F. 
McMillan, J. F. Sowards, and 
Harry M. Wilder. 


Lindsay, Collingwood; R. M. 


stock. It is a wholly Canadian |Wolvin and J. M. Norcross of 
company, and its officers and 


|Montreal; W. H. Smith, Owen 
\Sound; and J. F. M. Stewart, 
of Toronto. The treasurer is J. 
F. McMillan, who is the execu- 
tive head in charge of opera- 
tions at Kingston. 


THE LARGEST LOCOMOTIVE IN THE BRITISH EMPIRE 


CITY OF KINGSTON 
IS WELL EQUIPPED. 
WITH PAVEMENTS 


Municipally-Owned Plant | 
Operated by 
City 


For a city of its size, King- 
ston is quite well improved, 
with plenty of paved high- 
ways going in all directions, 
wide paved streets kept well- 
conditioned, and sidewalks, 
sewers and utilities through- 
out the-whole area. Actually 
there are some 2,64114 acres 
of land within the municipal 
boundaries, and in this area 
are between 40 and 50 miles 
of pavements, more than 80 
miles of sidewalks and ade- 
quate sewage, gas, water and 
other utilities. The street 
lighting system is efficient and 
effective, and a large propor- 
tion of the homes are good 
customers of the telephone 
company. 

Active Programme 

Evidently Kingston is wide- 
awake to its opportunities, for 
a real spirit of progress has 
manifested itself to an increas- 
ing degree during the past ten 
years. In this short period of 
time the city has built more 
than half its total pavement 
mileage, has extended sewers 
in all directions, and carried 
utilities aimed to improve liv- 
ing conditions materially, into 
the outermost parts of the 


city. 
The following table shows 
the year by year local im- 
provement programme put 
through by the city’s progres- 
sive councils: 


Ten Years’ Program 
Pavement Sewer 
Mileage Mileage 
2.000 0.310 


‘ 0.052 
Not only is the city proud 
of the steady progress this 
programme indicates, but it is 
particularly proud of the qual- 


paar 
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INDUSTRIAL OPPOR- 
TUNITIES NUMEROUS 


joyment. An excellent bathing 
beach; fine picnic parks and 


AND EXCELLENT |pleasure places; and, in the 


(Continued from page 25) 


season, other amusements right 
from the big Canadian and Am- 


employed ; and to augment train erican cities. 


service there are regular bus 
lines operating, giving several 


Good Education 
Add to this the unusually ex- 


services a day to Toronto and |cellent educational facilities; 


other points. 


for the resident of Kingston, 


Add to this the fact that | whether he wants his son to be 
within a twenty-four hour trip |a soldier, sailor, farmer, doctor, 
by train lies nearly half the} engineer or literateur, need not 
population of Canada with its|go beyond the boundaries of 


great potential buying power. 

As for low manufacturing 
costs, conditions in Kingston 
are particularly conducive to 
keeping operating costs down. 
Power, one of the great sinews 
of modern manufacturing, is 
cheap and plentiful. With three 
sources to draw from, including 
the new Gatineau development 
with which Kingston has now 
tied in, there is ample supply 
for all future needs. And the 
price is consistently low 
whether much or little horse- 
power is required. 

Gas for industrial purposes 
is. cheap and plentiful with 
steady pressure maintained at 
all times. The increase in both 
industrial and domestic users in 
the past few years has been 
very great. 

Water, controlled by the same 
commission that delivers power 
and gas and arranges the sewer 
outlets for incoming factories, 
is both cheap and abundant, 
with plenty of water in reserve 
reservoirs against all emergen- 
cies and ample pumping facili- 
ties. 

Labor Conditions Good 

Labor conditions are good. 
The adjacent countryside pro- 
vides the needed increase in un- 
skilled workers of all sorts; in 


_| fact there is a labor source here 


that has not been nearly ex- 
hausted as yet. At certain times 
of the year there are available 
such other sources of labor as 
men from off the ships winter- 
ing in Kingston Harbor; and | 
this supply of labor is particu- | 
larly timely as it is at this time | 
of the year that the bulk of re- | 
pairs on boats is undertaken, | 
and this and allied operations | 
utilizes such surplus labor as is 
then available. Kingston pos- 
sesses an abundance of both 
skilled and unskilled labor, both 


advantages of superior train- 
ing in these diversified profes- 
sions. Public and preparatory 
schools furnish thoroughly 
sound training for those who 
wish to terminate their studies 


June 2% 


taxes, initial land costs, railway|reason. Labor costs are also|of formulae at a atu aia 


sidings and dockage, fixed as- 
sessments, fits into the indus- 
trial picture. Several good fac- 
tory sites, affording both rail- 
way sidings and dockage facili- 
ties, are available at very low 
prices. The city itselfis pre- 
pared to assist in this matter, 
and- owns certain likely: sites 
that can be obtained for very 
smali-sums of money. More- 
over, the matter of a fixed as- 
sessment does not appear to be 
hard to arrange; and coupled 
with low taxes this assures the 
manufacturer of more than an 
even break in this item of over- 
head for several years to come. 

As.stone for building pur- 
poses is mostly the limestone 


at this stage. And numerous| which is found in plentiful sup- 
churches and church organiza-|ply all throughout this area, 
tions take care of the spiritual | and sand and gravel pits are 
welfare of the people. iright nearby, the cost of build- 

Naturally the question of ing materials is well within 


Greater Kingston to secure i 


A section of the buildings of the Hemlock Park Stock Farm. 


VER three hundred thousand dollars 


invested in the most modern plant and 


reasonable; with the result that 


quite a good. factory can be. 


erected without bearing too 
heavily upon capital expendi- 
ture, thus leaving a larger sum 
for equipping* of plant. As a 
matter of fact, there are one or 
two very suitable buildings al- 


ready available, purchasable at 


a moiety of original cost. 


Laboratory is Useful 
An item of importance that 


} 


| 


expertise to the Thanufactaemme 


- Kingston, - where | ta 
rivers meet, the’ centurim 
transfer junction between # 
upper lakes and the oceaninan 
cities of the east; where haus 
tiful horsepower from distant 
waterfalls enables the wh 
of-inddstty ‘to more swit 
turn; where plané and mat 
railway coach and steambas 
freighters meet to send 


should not be overlooked is the | Products of factory and fos 
usefulness of Queen’s labora-|all over the world; -where gas 


tory for testing and experimen- 
tal purposes.. Many of the in- 
dustrial plants at Kingston 
have made use of this fine lab- 
oratory for testing strength 
and formulae of materials both 
before and after fabrication. In 
this way superior products can 
be made, as the experimenta- 
tion facilities afforded by 
Queens enables the perfection 


talist and laborer,-Kand-we 
and learned doctor r 
alike in comfort, ease and en. 
joyment in this fine old ¢ 
overlooking the beautiful y, 
orama of a thousand ig 
lakes and rivers ;—=this is 
that makes an untisual annes 
to industry desiring:to carry an 
under well - nigh “ideal ¢e 
tions. ie 


complete sanitary equipment serving Kingston 
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ity of the improvement effect-| male and female at compara- 
ed and the facilities it has for | tively easy wage levels, rend- 
speedily and economically ef-|ered largely possible by the % 
fecting these improvements | good living conditions obtain: 
without bearing heavily upon) ing in the old Limestone City. 


with the finest certified dairy products. 


The Hemlock Stock Farm lands are eleven 


dozen years ago the city pur- 
chased modern roadbuilding 
and sewer-laying equipment, 
and in the time that has inter- 
vened it is estimated that 
many thousands of dollars 
have been saved the ratepay- 
ers as well as assuring road 
work of uniform quality and 
also employing steadily in the 
season a number of residents 
of the city. In point of fact, 
the main thing achieved in ad- 
dition to economies and speed 
of laying has been the quality 
of the work performed. Sheet 
asphalt of the highest grade is 
the chief surfacing material 
that has been used, and high, 
uniform standards of base has 
been the rule since the city 
commenced its own paving. 
The result is that pavements 
laid even a dozen years ago 
are still in fine condition, and 
the annual upkeep and main- 
tenance bill is very light. 


the taxpayers. Less than | 


Good Living Conditions 
And 


good. In this old-established 


city where much wealth and 
many magnificent homes exist, | 


practically no real poverty, or 
poverty conditions, are to be 
found. There are comfortable 


homes for all; and outlets for § 


enjoyment and recreation diffi- | 
cult to duplicate. Sports of all | 
kinds, including boating, are | 
open to practically everybody. | 
In the summer time a choice of | 
scores of excursions by land or 
water are available, 100 inland 
lakes being only a few hours 
removed by motor from the city | 


itself; and the water excursions | : 


being of almost any duration 
desired. A trip across to the 
United States side takes only a 
short time; and to drive to the | 
diversely different cities of 
Montreal or Toronto, a delight- 
ful week-end excursion. 

And within the municipality 
itself are fine facilities for en- 


living conditions are 4 


hundred acres in extent. 


We specialize in Holstein pure bred cattle and 


invite your visit or corréspondence if-interested 
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Weight 655,000 Pounds 


Built by 


O. LIMITED + KINGSTON, ONT. 


in securing cattle from this prize herd. 


HEMLOCK PARK STOCK FARM |) 
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AERIAL VIEW OF KINGSTON 


- Where Opportunity Calls 


tees iraty offers, (1) A geographical taxation. (9) Queen’s University Research 
situation which places the buying Laboratories and Reference Libraries. 
power of five million people within a (10) First-class schools, homes, parks and 
radius of 24 hours by rail. (2) A lake amusements. 
harbour of importance. (3) Rapid and | 
economical transportation by rail, high- 
way and water. (4) Ample power at 
attractive rates. (5) Unrivalled water 
supply —lakes, rivers and wells. (6) Kingston, with every facility for trade 
Satisfactory labour conditions. (7) Ade- and commerce, invites manufacturers to 
quate warehouse and repair shop facili- locate in this—the business centre of 
ties. (8) Moderate assessment and low. Eastern Ontario. 


CHAMBER OF COMMERCE 
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Choice industrial sites are available, some 
with river frontage; also factory floor 
space. 
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Artist’s conception of Kingston’s great new elevator. 


a five million bushel elevator 


‘THIS may be considered the first wide-spread official announcement of the 
building of a five million bushel grain elevator at Kingston following the | 
citizens’ support in allocating a suitable site. 


The choice of Kingston for the elevator site is based on the city’s sound 
economic advantages and strategic location. 


Kingston is the logical unobstructed eastern terminus for the big grain boats 
of the Great Lakes Route. Its harbour provides all the receiving facilities for 
the handling of these boats and the great new elevator will meet the need for 
grain storage. 


Further, the building of this elevator is a practical evidence of Mr. W. H. Cover: 
dale’s faith in the opportunities and inevitable expansion of his native city. 


W. H. COVERDALE 
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Sngston is 


Supplied 


by Utilities Commission 
- With Plenty of Power 


wineau Current Now 
"Available and Other 
Sources 


BATES ARE LOW 
: r Rates Among Low- 
st in Province — Plenty 
_of Good 

Gas 


ior more than a quarter 


tury the essential utilities | 


‘water, gas and electricity 
ithe City of Kingston have 
en under one control and 


nagement — the Public 
ities Commission of the 
ty of Kingston. For fifteen 
lars prior to that time the 
terworks was under the 
mtrol of the city, and, since 
joint contro] of the three 
tems by the Utilities Com- 
mission, progress has been 
pid and profits substantial 
satisfactory. 
~ Phenomenal Growth 
"At the time the gas and 
tric divisions were taken 
r by the Commission, there 
pre less than 600 electric 
msumers in Kingston and 
out 1,500 gas consumers. 
day there are more than 
00 electric consumers, an 
srease of more than 900 per 
in 25 years; while gas 
tomers now number ap- 
xximately 4,500, a gain of 
) per cent. Surely some 
commendation for the man- 
ment that has controlled 
i operated these three ser- 
tes during the past decade 
id a half! 
‘The growth in consumption 
‘power can best be judged 
pm the fact that in 1917 the 
mmission contracted for 
nly 700 horsepower; to-day 
re is used at peak load 
nes some 5,000 horsepower. 
his increase has not beén 
iden or spasmodic, but a 
lady and rapid gain in the 
s intervening. 
® Similarly the gain in gas 


Many Conventions 
Held in Kingston 


The City. of Kingston is be- 
coming quite a convention city. 
Since the opening of the Hotel 
La Salle and the bringing into 
use of its fine ballroom as a 
convention hall, several impor- 
tant conventions have been held 
in the city; and a number of 
substantial conventions are 
booked up for the balance of 
this year. Of course, the sum- 
mer time is the great time for 
conventions in Kingston, as.side 
trips down the Thousand 
Islands and to historic points 
round about the city form an 
added attraction for convention 
members. 

The ballroom of the La Salle 
comfortably accommodates 250 

ople; and an addition which 
is to be added shortly to the 
ballroom will provide accom- 
modation for nearly 150 more, 
making an excellent convention 
hall capable of seating the 
larger conventions, as well as 
providing fine living accom- 
— within the hotel it- 
self. 


consumption has--been very 
great, the output increase 
being from 40,000,000 to 70,- 
000,000 cubic feet in the last 
twenty years. 


Substantial Profit 


Water pumped exceeds 5,- 
000,000 gallons a day. The 
capacity of pumpage equip- 
ment is 7,000,000 gallons a 
day in steam and 5,000,000 
'gallons imperial. a day elec- 
|trical. Steam is kept up at the 
waterworks at all times as a 
safeguard for fire conditions. 

And from all three of these 
services there is a good profit. 
Total revenue in 1928 from 
the three departments, water, 
gas and electricity,-amounte 
to $452,585; while net profit 
— operations totaled $58,- 
792, 


Plenty of Power 


There is plenty of power for 
all industrial and domestic 
needs. Power is supplied by 
the Hydro-Electric Power 
Commission of Ontario and is 
obtained from three sources. 


Old St. George’s 


St. George’s Anglican Cathedral, built in 1791. 


Among the Thousand Islands 


These are: The Centra] On- 


tario System, known as the 
Trent; the Gananoque Elec- 
tric Light and Power Co., from 
its station at Kingston Mills; 
and the Gatineau Power Co., 
the latest development of all. 
Through recent linking up 
with the latter, industry in the 
Kingston area is now assured 
of a continuous flow of power 
in adequate supply for many 
years to come at a price that 
compares favorably with all 
other members of the Hydro- 
Electric system. 

Approximate power in use 
at. the base station is 5,000 
horsepower demand. But, in 
addition, the Kingston Public 
Utilities Commission supplies 
power to the villages of Ports- 
mouth and Barriefield, and 
also furnished electrical en- 
ergy to the provincial commis- 
sion for the villages of Catar- 
aqui, Westbrooke and Collins 
Bay. All these districts re- 
ceive power at a very attrac- 
tive rate, comparing favor- 
ably with rates elsewhere in 
the province. 


Low Water Rates 


Water rates are particular- 
ly favorable to both industry 
and to domestic consumers. 
Where a large quantity of 
water is used by a factory or 
other large consumer, the 
very low rate of six cents for 
1,000 imperial gallons can be 
obtained, and is one of the 
lowest rates in the whole prov- 
ince. The domestic rates are 
also low and are based upon 
assessment values. In some 
cases the bill is as low as 75 
cents per quarter. 

The water is secured from 
Lake Ontario, a suction pipe 
extending some 2,500 feet into 
mid-stream. The water is 
scientifically treated, the 
style of chlorination being the 
Wallace and Tiernan Auto- 
matic improved gas machine. 


Is Self-Supporting 


The waterworks plant and 
equipment, together with the 
45 miles ofmains laid 
throughout the city, cost in 
the neighborhood of $500,000 
and is now practically all paid 
for out of earnings, there re- 
maining only $17,000 of de- 
bentures which will be all | 
paid off within the next few | 
months. Mains are quite ade- | 
quate for the city’s needs, and | 
practically every home in the 
municipality is supplied with 
water at high pressure as well 
as electricity for all needs. 


High-Grade Gas 


The supply of gas is fur- 
nished by the, carburetted 
water-gas process. A high- 
grade product is the result, 
and constant and sufficient 
pressure is maintained by the 
necessary modern equipment. 
The base rate is $1.40 per 1,- 
000 cubic feet, and for indus- 
tries using a considerable 
quantity for industrial pur- 
poses this rate is scaled down 
to as low as $1.10 per 1,000} 
cubic feet, according to the, 
quantity used. 

In addition to operating the 
water gas and electric depart- 
ments for the city, the King- 
ston Public Utilities Commis- 
sion supplies pawer to the 
street railway company and 
installs all private sewers from 
the main sewers to the house. 
It is therefore in the sewer- 
contracting business to quite 
an extent, and relieves the 
city departments of the super- 
vision over this kind of work 
that otherwise would be neces- 
sary, as well as securing a cer- 
tain amount of additional 
revenue from this source. 

The Public Utilities Com- 
mission, as its name implies, is 


uch ecenes as this are to-be enjoyed by-the tourist visiting Kingston, 


” 
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a separate body which admin- 
isters the various utilities as 
above outlined for the City of 
Kingston. It is made up of 
some five’ members and the 
general manager, C. C. Fol- 
ger. The latter has been 
genera] manager of the Com- 
mission for nearly 17 years 
and has had a great deal to do 
with the successful adminis- 
tration of ‘these various utili- 
ties and their phenomenal 
growth and success in the last 
two and a half decades. 

The present Commission is 
made up of the following: R. 
N. F. McFarlane, chairman of 
the Commission for the past 


BUILDING PERMITS 
IN PAST 10 YEARS 
MAKE BIG TOTAL 


Many Millions in New Con- 
struction in City of 
Kingston 


A steady volume of build- 
ing, abnormally , increased 
from time to time by the re- 
quirements of Queen’s Uni- 
versity’s great building pro- 
gramme, has characterized 


Groceries, Ltd.; Maj. James 
Harris; James Halliday, and 


general construction work in 
Kingston during the last ten 
years. Residential building 
has been steady, with a full 
quota of new houses to fill all 
requirements. 

Also many fine new homes 
have been erected in that time 
for the more affluent citizens 
of Kingston. But in the main 
this class of construction may 
be said to have been steady 
and moderate with modest in- 
creases recorded in ordinary 
categories of building. 

Some Big Items 


Of course, there have been 
some quite substantial in- 
‘reases to factory plants, 


74% years; Mayor W. H.|J. F. Sowards, president of |these running into several 


Craig, manager of National 


, 


ORONTO 


Sowards’ Navigation Co. 


that counts 
is an introduction 


OTTAWA 


KINGSTON 


The 


WHIG-STANDARD 
has the largest circu- 


lation 


in Ontario 


among English dailies 
published in cities un- 


der 60, 


The Whig 


T 


000 population. 


HE 100-square mile Kingston mar- 
ket contains more than 100,000 con- 


sumers. 


Summer and winter attendance of nearly 
4,000 students has resulted in Kingston’s 
having more specialty shops than any other 
city of its size in the 


Numerous Government institutions, with 
staffs of ‘well-paid Civil Servants, help to 
stabilize Kingston’s buying-power, 


ominion. 


MONTREAL 


hundred thousands of dollars 


z 


in this brief period, and the|” 


fine new La Salle Hotel 
opened a-little over-a-year ago 
swelled the permits by a con- 
siderable amount. Last year 
there was erected a large 
apartment house at a cost ex- 
ceeding $125,000, and. the 
General Hospital permit for 
$375,000 and a Queen’s build- 
ing for $140,000 in the.same 
year, accounts for the $1,035,- 
620 record permit showing in 
1924, : 

Following is the record of 
building permits for the past 
eleven years: 

Record of Permits 


1926 @eeeevseeeseses 


‘ge teeeeeeeyere. 
seerereeeseense 
eccgenenesioney, 6A 
Occcsccceccceca - - 
(hb weseseceseeses 
Oecececeeseese 


1918. .cccccccccccee,, SIRMEET: 
In the year to date, building 
permits have not been as large 
as last year, the total for 
first four months of this ye 
being only $128,924. But t 
are coming along nicely, 
April showing 64 of 3 
value of $86,759. If the b 
elevator planned for’ 
waterfront becomes an actu: 
fact this summer, as-is.confi- 


‘ably establish a new ree 


by 


HROUGHOUT the prosperous Kingston 
District Market, extending north, east 


and west of Kingston and taking in:Kingston ~ 

itself, the WHIG-STANDARD is the home. ca 

newspaper —looked for and read every, 
evening by practically every family in this 
important field of varied industrial; agricul- ~~“ 
tural, educational and governmental activity. - 


No other combination of niedia — daily; 


weekly or magazine — can together give the - 
advertiser a coverage in the Kingston terri- 
tory that will create more than arripple, while 
the WHIG-STANDARD, by itself = with its 


complete coverage and day-to-day circula- 
tion influence — will bring him in a high-tide 


of business. 


-SI 


Hundreds of operatives are steadily-em- 
ployed in Locomotive and Engine shops, 
ship-yards, mills and factories. 
Kingston, just mid-way between.Toronto, 
and Montreal on the Lake-St. Lawrence 
Highway, is a popular and growing tour- 
ist centre. 

Kingston is trading headquarters for one 


of the richest dairying and farming sec 
tions in Canada. 
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RURAL INDUSTRIES 


Investment Around $300,- 
‘000 in Hemlock Park 
Farm 


MODEL ESTATE 


Is Producer of Big Income — 
Pure-Bred Holsteins 
Chief Asset . 


On the road to Battersea, less 
than half a dozen miles from 
the City Hall in Kingston, is 
carried on a rural industry that 
compares in investment and 
output with the largest indus- 
tries in operation within the 
city limits proper. This is the 
. Hemlock Park Stock Farm, in 
which the owner, A. H. Fair, of 
. Continental insurance and 

- banking fame, has invested 


“more than $300,000, chiefly for 


the purpose of purifying the 


ae strain of Holstein cattle in Can- 


~ ‘ada as well as producing in 
- profitable quantity the highest 


© grade of milk and dairy prod- 


ucts such as he supplies to the 


ton hospitals, La Salle}. 


1 and other well-known in- 
stitutions. 


How It Came About 


ity Buildings at Kingston, Ontario 
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© aesenOS | Giy Boling: at Kings, Oe SSS 
ONE OF LARGEST 


This fine city hall, built in 1843, is one of the most beautiful city buildings in Canada. It is built of limestone, indigenous to the soil of Kingston. 


than 10,000 panes of glass in 


Within a few minutes of 


Kingston last year to be used in | races and sunken gardens in 


Year by Year There Has 
Been Steady 
Growth 


NO BOOM _ TIMES 


Gain of 41 Per Cent in 
Fifteen Years — 27.67 
Per Cent in Ten 
Years 


Steady progress in the in- 
crease of real wealth in the 
community is indicated by the 
assessment returns for the 
City of Kingston. Over a 
period of fifteen years these 
show gains of more than 41.74 
per cent, and in the last ten 
years alone assessment fig- 
ures increased by more than 
27.67 per cent. Year by year 
there has been a_ steady 
growth in value of real prop- 


Utilities Chairman 


erty, but nothing in the nature 


of a. boom; simply a steady, 
real progress such as one 
would expect from a commun- 
ity that contains much actual 
wealth and that is noted for 
its lack of poverty or poor 
conditions. 

The figures speak for them- 


Assessment 


15,960,017 

16,186,412 

16,617,215 

16,791,164 

17,172,924 

17,417,133 

17,515,889 

: 17,582,155 
While generally speaking 
this assessment represents, ex- 
cept in. cases of fixed assess- 


back as half a céntury gee 
that it would be almost % 
possible to reproduce tod 
except at prohibitive prigs 


The prevalence of numerong 
such buildings accounts’ foe | 


the relatively low assessmei 
During the correspondij 
period the population hag. 
most stood still, as shown by 
the following figures: 
Population - 


21 
The directory figaeat daa 
1929 show a_ considerably 
greater population, their fig- 
ures standing at 28,482, 
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Across Canad 
on Importar 
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The busin 
Richardson & 


- was establishe 
~ Ontario, in 18 


La 


' The genesis of the Hemlock| these barns; and to insure of | actual milking, the lacteal fluid | building and other construction|the residential part of his 


‘ark Stock Farm came about| comfortable summer and win-!is transferred to the cooling |more than 7,000 truckloads of |estate. A ten-acre grove of 
this manner. A. H. Fair,|ter conditions, each window is! building, where under the most | sand and gravel. | beautiful hemlocks which gives 
founder and president of} double glazed with a half inch| rigid sanitary conditions it is| The presence of this sand and | the farm its name, has been laid 
Great Eastern Life Insur-| air space in between. Similarly, | chilled and prepared for mar- | gravel on the farm is making it ‘out by Mr. Fair as a deer park, | | 
Company and other cor-| there is a two-inch air space be-| keting. This is largely done | possible for Mr. Fair to realize | and will shortly be stocked with 
tions selling insurance in| tween the outer and inner walls | through the agency of the Hem- |the more quickly his dream of | deer and pheasants. This is on | | 
the Far East, after twenty-five|of barns. Running water is | lock Park Dairy Limited, which |an English farm estate in Can- the side of the highway near | | m 
‘years abroad decided to retire.| used for washing and flushing/acts as distributor for the jada. In the past five years Mr.| the house; and eventually will | ments, for some of them were oe = ee 
Returning to Canada for a visit | purposes, the walls and fixtures |farm’s products in Kingston | Fair has considerably improved | form part of Mr. Fair’s general | erected when building costs| {hes of cain fell on iit ener | 
stopped at the old ancestral|being thoroughly cleansed / and district. |his property as well as building | scheme of béautification of the | were quite low and materials | 44 inches of snow on 82 daysc There 
m, which had been in the|every twenty-four hours. The| Quite a substantial by-prod-|a commodious house for him- land adjoining his home, which | a." could be obtained for almiost | were 1,948 hours of sunshine dure 
mily for more than a century, | fittings throughout are of steel, | uct of the farm comes from the |self; and within a short time! will include sunken gardens, the proverbial “song.” There | ing the year, which is rably 
utifully located in an allu-|this item alone having cost/sand and gravel pits. From will have completed his system |swimming pool and probably a 2 eh Re are many fine old buildings i The Kincote® Distelh cas. 
valley running down to the | more than $20,000. these pits there was taken to of private metalled roads, ter- private golf course. chelrman of Oomaiacion  Usutee "erected in Kingston as far | ticularly healthy one in all ca a: 


u canal near Kingston. 
Impressed by the natural Oy 

sauty of the surroundings and Ni Tin ok A ot Z 
possibilities of creating a aE = aks RAHA 
‘big business here for himself, - \\\W UN |S VAY) CES SINR Peed | 
bought adjacent farms until YA 7 1 IA SOR Ns gus 

ne held some 1,100 acres; and : Ky ARS PL AOS 
Proceeded to drain, improve \ ie », i |S ares 
and otherwise make ready this 
Marge valley holding for his ad- 
nture into breeding of pure 
Holstein cattle and the produc- 
tion of high-grade certified 

milk products. 
eB; Profitable Crops 

- That was five years ago; and 
an-the interim a really tremen- 
[+ ous change has taken place in 
|. ‘he fertile valley of the Rideau. 
7) wome twenty comfortable 
farmhouses, equipped with 
Tunning water and all conven- 
nces, have been erected for 
regular farm help, which in 
main consists of families. 


+ and planted in suitable crops. 
Last year nearly 10,000 bushels 
_0f oats and 600 tons of hay 
_were taken from the land, as 
~ well as huge quantities of corn 
- for the silos. This farming 
_ operation requires the perman- 
ent equipment of two tractors 
and fifteen horses, and a sub- 
stantially augmented farm staff 
in time of harvest. 


Fine Big Herd 
All this farm activity is 
really the background neces- 
sary by ghe chief objective, 
eee Holstein cattle for 
airy purposes. Five years ago 
Mr. Fair started with quite a 
modest herd of fine pedigreed 
stock; and in the interval has 
added considerably from prize 
herds, some of his most recent 
ences being prize takers 
at both the Royal Winter Fair 
and the Canadian National. By 
oe attention to breeding a 
a all-round herd has been de- 
‘veloped, totalling at the present 
time some 260 animals of pure 
Strain, of which some 122 cows 
_ are at present milking. 
~ Some idea of the magnitude 
_ of the dairy end of the business 
alone can be gathered from the 
fact that there is an average 
wy production at the farm of 
‘8,500 pounds per day. This is 
all handled under the most 
- sanitary conditions, the milk- 
dng oe o> a 
‘and s arns, oroughly = | , Fe: 1 
ventilated and cleansed by high: r if WD FV wh | : f been sold. Thei 
_ pressure running water sys- % FW s k-ur 
--tem. Particular care is taken a 1) IX} | SZor ZL saa N W ds i att : tomers tr : h 
with the milking operations, 4 BE Zama, ' mM VAY As _ sever’ “f 
fresh white clothes being worn i tA Wy Zug 7) Or (ia. . : EP ef: * that { 
by the milkers, with sanitary hi Cy bo NW Y 8 , > SOO S&S 4G} ths | “ 
and cleanly precautions taken : K Sen | , dee [f= 3 e om defaults 
that have won the approval of ; , | = = = | , D f f ligibl n this 
the medical authorities at the A af | S|" \W\iz = ¢— as Bal © sixniticant ik 
University who make frequent | a ; 4 @ ! le aa cant tha 
ythannounced visits of inspec- : i, ig ecg not one « 
tion to the farm. aS ait D ae | = . | \ = SSS ee = 7 Mic 4 ‘a the area 
oe : = il ma (AR | SAS —— fp > ¥ LE EN | ES DP eael | , ie 
7 ST AN | Vi) / ) ii 2 i - 200 Ele 
Their equip: 


‘Modern Methods ‘ ao AL oo Z E = y = SIL. SIREN 
: ; me SS Be - << eh: Yh J - = Ag Ly a of” W, * Pa) ay « , 
"fetal - Y] 4 _ a: / . * ats ‘SK \@ : 
. . } dling the grair 
» sists of over 


of the equipment that, 
_ elevators spre: 


_ . prairies‘th Wes 
F 3,500,000 bush 
_ Vator at Port 


ments, approximately 60 per ° gti 
cent of cost, it probably atte Kingston Ar ea 
ally means a great deal less. . : 
Replacement values of many Healthy C ate 
of the buildings of Kingston , ‘ie eee 
are undoubtedly considerably | man’ a neenoe cae annual 
higher than double the assess- | with a maximum in July 91.7 de- 
February 


STOCKS «BONDS 


cl) 


Terminal Elevator at 


Port Arthur, Ont. . 
Capacity—3% Million Bushels 


Established in Kingston 1857 


TO D AY a Dominion-wide organization rendering a dependable service 
" “— in every branch of the Grain Trade, and in the Underwriting and 


Distributing of high grade Stocks and Bonds. ’ 


i | 


oo 
es 


Own and operate over 
200 Country Elevators 
in Western Canada 
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Private Wires connecting all Branches with the principal markets of Canada 
and the United States: Cable connections throughout the world 
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Own and operate Radio Stations CJRM, Moose Jaw, Sask., CJR W, Fleming, Sask., CJRX, Winnipeg, Man. 


James Richardson & Sons 
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mmmes for ideal stock farm con- 
litions is the two large three- 
' story cement and steel barns 
| with their huge cement silos at- 
-»tached. These barns are each 
ERS 
and are models of cleanliness | transfer 
‘and sanitation. There are more , 4 Ontaric Thee 
| | i *xularly ove 
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re most modern educational equipment 


Kk as half a céntur 

_it would be alenost - 
sible to reproduce to-day 
ppt at prohibitive prices, 
prevalence of numerous 
buildings accounts for 
relatively low assessment. 
uring the corresponding 
od the population has a]. 
t stood still, as shown by 

ollowing figures: 

Population Gains 
Population 


21,616 
directory figures for 
show a_ considerably 
er population, their fig- 
standing at 28,482, 


nsston Area 
ealthy Climate 


Kingston area has an annual 
temperature of 42.5 degrees, 
maximum in July of 91.7 de- 
and a minimum in February 
degrees. During 1927 31.70 
of rain fell on 131 days and 
hes of snow on 32 days. There 
1,948 hours of sunshine dur- 
ie year, which is considerably 
the average for Ontario. 
Kingston District is a pare 
ly healthy one in all respects. 
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Kingston Family Has Played wee 


| Large Part in Making Canada 


» Great Wheat Export Country 


Along the River Road 


imes Richardson & Sons 
Seading Grain Firm on 
: : Continent 


© 200 ELEVATORS 


“ross Canada—Also Carries 
= on Important Stock and 
es Bond Business 


The business of James 
Richardson & Sons, Limited, 
"was established at Kingston, 
"Ontario, in 1857, by the late 
Wames Richardson, who was 
orn in Ireland and came to 
anada in 1829. 
") The firm engaged in gen- 
"wal business of grain mer- 
‘ghants, but their activities 
were chiefly concerned with 
Whe shipment of Ontario bar- 
to Chicago, Milwaukee 
and other U.S. lake ports. In 
“the fall of 1883 the first ship- 
“ment of Western Canadian 
n crossed the Great Lakes 
and in the winter of ’84 was 
“exported to Liverpool by 
‘Mames Richardson & Sons, 
and thereby started a move- 
/ment which has since devel- 
“@ped to such proportions that 
"Canada is now the greatest 
‘wheat exporting country in 
| ghe world. When the Dingley 
“ariff came into effect in the 
| Dnited States in 1897, exclud- 
“ing from their market all bar- 
“Ney of Canadian origin, the 
firm devoted all their ener- 
‘gies to the Canadian domestic 
“fade and to the foreign ex- 
business. They are not 
4 pioneers in exporting 
fanadian wheat from the 
s tlantic, but they were also 
the pioneers moving Western 
yanadian grain out of the 
Racific. In the year 1923-24 
hey led all shippers on this 
fontinent in the volume of 
rain exported out of Atlantic 
ports and likewise led all ship- 
ers on this continent out of 
: Pacific ports. While 
ual figures are not avail- 
to. the present volume 
ere > yet it 
“may safely be assumed that 
“they are well in the forefront 
‘ef private exporters, if they 
Wo not lead them all. 


Branches Cover Canada 
4 With branches in the prifi- 
“tipal cities of Canada this 
* undertakes to give a 
“eapable and efficient service 
in every department of the 
“rain business. The export 
_ offices for the Atlantic sea- 
“board are located at Mont- 
Teal, Quebec, and they also 
| maintain a local office in 
| Montreal to serve the domes- 
| tic trade of the Province of 
| Quebec. The head office of 
‘the company is located at 
“Kingston and serves Eastern 
_Ontario and the Maritime 
1 Provinces. The Toronto office 
“serves Toronto and Western 
Ontario, and offices at Winni- 
g, Brandon, Saskatoon, 
oose Jaw, Calgary and Ed- 
-Monton serve in every way 


® the trade in Western Canada, 


_ With the export offices for the 
Pacific Coast located at Van- 
“couver. These offices are all 
‘linked together by a private 
‘wire system, which in turn 
-tonnects them directly with 
‘the principal grain markets of 
Canada and the United States. 
‘These private wires are equip- 
ped with high-speed transmit- 
‘Ming and receiving machines, 
“which are supplemented by a 


.@ short wave radio telegraphic 


‘communication from coast to 
coast. In addition to their 
offices in Canada, James 
*Richardson & Sons have cable 


"eign port where W-~ern 
(Canadian wheat -~s ever 
_been sold. Their , edit ratings 
and check-u~ ; foreign cus- 
tomers th" “ch experience of 
, _ fears have become so 
pe Ane that in spite of fluc- 

'Zating markets their losses 

“trom defaults have been neg- 
f ligible. In this connection it is 
} Significant that during this 
: oo not one of their foreign 
f bills has ever come back on 
tthe market. 


} : 200 Elevators 


Their equipment for han- 
dling the grain business con- 
/ tists of over 200 country 
elevators spread across the 
ee airies in Western Canada, a 
1 2,500,000 bushel terminal ele- 
y yator at Port Arthur, and a 
s transfer elevator at Kingston, 


Typical scene in the environs of Kingston. 


with a correspondingly large 
expenditure which would run 
well in the neighborhood of 
$2,000,000 annually. 


Strong Investment House 

In 1926, James Richardson 
& Sons entered the stock and 
bond business, which has de- 
veloped until today they are 
one of the leading investment 
houses in Canada. To the de- 
velopment of this end of the 
business they. have devoted 
the same energy and initiative 
as they have to the grain busi- 
ness, with the result that they 
are able to give every possible 
service to their clients in 
stocks and bonds. Their stock 
and bond offices are located 
across Canada at Edmonton, 
Moose Jaw, Saskatoon, 
Brandon, Winnipeg, Toronto, 
Kingston and Montreal, and 
they are all «Génnected by 
private wires with the stock 
exchanges in the East, 
Toronto, Montreal and New 
York, and to the stock and | 
mining exchanges in the West, | 
Calgary, Vancouver, San 
Francisco and Seattle. Their 
bond department also main- 
tains a mail order department 
which renders an advisory | 
service to clients residing in| 
the outlying districts of the 
country who are not able to 
conveniently make personal 
calls oh investment houses. 


‘ Operate Radio Stations 

As a further service to the 
people of Western Canada, 
James Richardson & Sons own 
and operate radio stations, 
CJRM at Moose Jaw, Saskat- 
chewan, and CJRW at Flem- 
ing, Saskatchewan. These 
stations are heard daily 
throughout Alberta and Sas- 
katchewan, giving market re- 
ports, concerts, readings and 
other items of interest. In ad- 
dition to this, they operate a 
short wave radio broadcasting 
station at Winnipeg (CJRX), 
the only one of its kind in Can- 
ada. The broadcasts from this 


; { ion are heard dail 
/Correspondents in every fr>- matie , y 


throughout the world, as 
proved by the large mass of 
correspondence which is re- 
ceived from listeners-in. As 
an example, there is one party 
in Central Africa who receives 
every Saturday afternoon the 
results of the English football 
games through this station, 
which he is not able to receive 
from any other broadcasting 
station in the world. 


Since 1857 

Since its establishment in 
1857, the business of James 
Richardson & Sons, Limited, 
has been carried on continu- 
ously under the management 
of the Richardson family. Un- 
til his death, in 1892, it was 
under the direction of the 
founder, James Richardson, 
who had admitted into part- 
nership with him his two sons, 


s Vntario. Their payroll cavriesiGeorge A. and, Henry W. 


Pegularly over (50 names, 


Richardson, under whose joint 


_ 
. 


management the business was 
carried on until the death of 
the older brother in 1906. 
After this, H. W. (afterward 
Senator) Richardson was 
president until his death in 
1918. With him were his two 
nephews, George T. Richard- 
son, who was killed in France 
in 1916, and James A. 
Richardson, the present presi- 
dent and general manager, 
who has associated with him 
John B. Richardson, son of 
the late Senator H. : 
Richardson. 


HOTEL LA SALLE 
ACCOMMODATION IS 
EQUAL TO THE BEST 


Thoroughly Modern Home 
for Visitors to the 
City 
IS ALSO FIREPROOF 


Fine Cuisine—No Expense 
Spared to Make Visitors 
Comfortable 


The Hotel La Salle, the ulti- 
mate result of more than 
three-quarters of a century of 
intelligent and progressive 
hotel-keeping on the same 
site, offers visitors to King- 
ston thoroughly modern and 
up-to-date hotel accommoda- 
tion quite on a par with the 
best hotels to be found in 
metropolitan centres in the 
United States and Canada. 
The building itself, erected a 
little oveg a year ago, is mod- 
ern in every respect and 
houses every convenience to 
make the visitor’s stay both 
comfortable and enjoyable. 
No expense has been spared in 
making this modern hostelry 
a really comfortable and 
luxurious “home away from 
home.” 

Well Furnished 

The main part of the hotel 
is some six stories in height, of 
concrete and steel fireproof 
construction, the walls faced 
with rug brick backed by hol- 
low tile. There are 135 guest 
rooms, 95 of which have baths 
attached and all the others 
running water. There are 
more than three-score single 
rooms, and the other rooms 
can be arranged en suite with 
sitting rooms in between or 
adjoining as desired. 

All guest rooms are well 
furnished, have outside light, 
and are comfortable in every 
last detail. There is a tele- 
phone in every room, connect- 
ing through switchboard with 
every other room in the 
hotel and also with the city 
and long-distance exchanges. 
Lounges are provided for the 
use of guests on each floor, 
and the main lounge and 
lobby on the ground floor is 
an example of modern good 
taste and comfort difficult to 


a 
> 
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duplicate except in the largest 
city hotels. Radio is available 
for guests addicted to this 
kind of pleasure, though usu- 
ally there is less demand for 
this in the summer—or even 
in the winter season—than in 
other places, as there are so 


many interesting things to see | 


and scenes to visit in this his- 
toric part of Canada. 


Good Cuisine 


Much attention has been 
given to the dining room 
and kitchen arrangements. 
The dining room is beautifully 
appointed and can accom- 
modate comfortably around 
200 guests. Thoroughly ex- 
perienced chef and steward 
have been secured to assure of 
choice meals being served the 
guests, and the hotel is fast 


| The Royal Military College of Canada ° | 


The college is situated on Point Frederick, directly opposite the city of Kingston, on a peninsula whose three shorea are washed by 
. the waters of the St. Lawrence and Cataraqui Rivers and Navy Bay. ' 


bookings indicate an 
ing use of the fine ballr 
forthispurpose.  . ~~ - 
Rates at the La Salle are 
quite reasonable 
the fine accommodation pro- 
vided. They vary from $2 for — 
a single room : 
water to $4 with tub bath; ~ 
and from $3.50 to $7 fora © 
double. All are well fur- — 
on bright and comfort- — 
able. stained 
The Hotel La Salle is 
located on the main onorauak i 
i number 2, from 
Toronto to Montreal, at the 
corner of Princess and 
streets, with entrances on Fs 
thoroughfares. The ho = 
under the direction of Allan 
S. Randolph, managing direc- 


making quite a name for its|ing quite an asset’and is a) important way it is also justi-; hall. Some quite important|tor, who resides in the hotel 
excellent meals, well served | social centre,for many of the| fying the pains and expense | conventions have been held in| and is the third generation of 7 
under pleasing surroundings. | larger entertainments in the|taken to build it, for it is|the hotel since it first opened|Randolphs to keep hotel on © 

The large ballroom is prov- Limestone City. In another | really a very fine convention | in January, 1928, and present’ this site. ar 


AN ABUNDANT supply of 

electric power supplied by 
Hydro-Electric Power Commission 
of Ontario, is available for all pur- 
poses in Kingston, at low cost to 
the consumer. Power is furnished 


from three sources: 


rok, - i “2 : 
IAA, RN aN Se ef 


The Central Ontario System known 


as the Trent 


The Gananogue Electric Light and — 


Power Co. 


The Gatineau Power Company - 


These three sources of power assure Kingston of an 
ample supply of electrical energy for all purposes and 
all time to come. 


In addition the same Civic Commission that dis- 
tributes power has charge of the Gas and Water 
Departments and installs the private sewer con- 
nections—manufactures a high-grade of Carburetted , 
Water Gas which is delivered to some five thousand | 


consumers in the district. 


The Public Utilities Commission 


of the City of Kingston 































































ee, donee. aria ee 
. . et ' 


te a 
eax r 


THE FINANCIAL POST 
















side floor space of approx- . ° . Ki 

imately 2,400 square feet, or F ort Henr at In ston 
sufficient to accommodate 10 Interior View of Old y g 

small planes with folded 

wings. The door has a clear ~ : ———— ceo —_ ——— 
opening of 60 feet, permitting — - 

the entrance of practically 


Kingston’s Fine Airport 
' Lies at Junction Point 
of Important Air Lanes 




















































we 4 aircraft flown in Canada . or 70 Years 
‘Both Canadian and U.S./] 9 today. aking Fit 
ne of the Finest The service station is equi M S . 
; quip- 
toa” Sega Harbors in Canada ped witht a a ae , motiv 
. swinging pump for the safe B E 
——_* Kingston: h f the fin- ici HAS: HUG 
CITY IS AIR-MINDED|| es een “on oo ae, and convenient servicing of OH 1 






aircraft with gasoline. There rm 
is also a sunken pit with a flex- ‘ 
ible hose from which gasoline 


most entirely land-locked and 
excellently protected from 
storms, the harbor protects 





i land Employs © 


Fine Airport Result of Pro- |" Men in Busy 
World - 















































gressive Spirit Evident in and houses nearly three-score || can be secured. This pit is in Mark 
Old Limestone vessels, this number being ac- || the open field 60 feet from the : 
. commodated for winter stor- : . : 
City e. There is nearly 3% miles || Service station, and is popular operating one 
. -__- of water front; 2.05 miles on || for summer use, as it obviates ae te planta’ 
Largely through the, efforts the St. Lawrence River and || the danger of taxiing a plane a comple se he 
of a small group of pro- aoe ee on the Cataraqui || alongside a building. When be Loar ae ea 


the pit is closed it is flat with 
the ground and a plane can 
safely taxi over it. The service 
station is also equipped with ae 2 care e acing 
the ‘usyal type of pump for MN aa mar Te ‘es ; : i _For more than 





gressive Kingstonians, includ- 
_ing the mayor, the president 
- of the Flying Club, H. B. Muir, 
_ and Vice-president W. H. Her- 






alongside, paved and side- 
walked; hence there is no 
problem as regards the utili- 




































F i i ties needed, as the power, : ; : 
Bio, he Cy of Kington oe eect dunce cis | UPDUNE mekor Webel Thi ren a 
the sun with a thoroughly- a adjoin the flying | -ame kind of gasoline that is 
*. equipped modern airport on | t€!¢- - | supplied to the planes, and the high-grad 




















‘the direct line of two of the 
_,main eastern air routes. It 
‘will be the chief stopping 
_ place for mail and passenger 
™planes from Montreal to To- 
_ronto and also from Ottawa 


public may accordingly ac- 
quire this special aviation 
spirit for motor car use with- 
out inconvenience. 


In addition to the usual Ee —— - " en 2 
equipment, the service station This view recalls the days when Kingston was one of the most important military station s in America. Fort Henry was commenced well over 100 years ago, and was in its day regarded as quite « fortification, 


Excellent Facilities 


The airport is laid out with 
three runways projecting fan- 
wise from a common centre in 
the middle of the eastern 


© found are 

_ the world; and at 
| there.has been a 
' for this kind of ¢ 






















































to Toronto, and. in addition, | boundary. These runways are : ; com has -en 
7 , aang ? . contains an office, a comfort- a See skill 
‘will likely prove an important | the following lengths: South- able lounge and rest room, lighting plan has been tenta-| lace, the former winning the|from Selfridge Field, Mich.,|and Flight-Lieut. isc zt pone Se King 
junction point for planes tak-| west, 1,725 feet; west, 1,265) 004 1 attractive verandah New Bathing Beach tively adopted. The Dominion} cup for the most perfect land-| attended on the opening day | and stayed several days after — ~ Lam manufacti 
in the scenic Thousand a cxpconiets* 1,725 feet. overlooking the flying field. ew Dat ing beaco Government is prepared to| ing. piloted by Major Ralph L.|the opening as the guests eget 
and route, trips planned to | Cutting across these runways These facilities are available for Kingstonians bear a major portion of the Three Curtiss Army Hawks | Royce, Flight-Lieut. Warren | the city, ; ie 


is the north and south runway, 
which is 2,300 feet long. All 
runways are 100 feet wide and 
carefully. graded and rolled. 
Indeed, the whole surface of 
the airport within the space 


‘tap the Ontario hinterland 
- -and important routings from 
- United States airports. 

The airport actually came 
into being some few weeks 
“ago when the city decided to 
lease, with option to buy, ajenclosed by the runways has 
100-acre piece of land on the | been put in suitable condition 
north side of Kingston and | for the landing or taking off 
i of aircraft. The actual ground 
length of each runway is 
available for use for its whole 
length owing to the fact that 
there are no flying obstruc- 
tions in the vicinity of the air-, 
port. - & 












cost at such time as night air 
mail service may _ require! 
twenty-hour service and facili- 
ties at Kingston. 





to pilots, air travellers and 


members of the Flying Club of The Kiwanis Club of Kings- 
Kingston. ton has recently purchased a 
- ne just — = 

: the city an jacent to the 

Modern Equipment Golf Club.. There is more than 


In the office is the teletype-|| 1000 feet of water frontage: 


writer installation of the Do-|| ning out for quite a distance. 
minion Government. This wae the — purines’ 
transmits and receives mes- ave bee : 

wi 1 at 
sages to and from Toronto and ne depen gh nee 
Montreal, where similar ma- Kingston as a bathing beach 
chines are installed. A mes-|| and picnic grove. . 
sage typed on any machine is by the city and two by the 
automatically reproduced on| are no beacon or boundary Flying Club of Kingston. 
the others. It is used for the| lights installed on the airport,| . The Board of Control de- 
transmission of weather re-| and the amount of air traffic | ©i4es all questions of policy in 


py fiat piece of land, virtually Commodious Hangar | 
relative to the operation of the | But power lines have been laid | Of the airport, fixes the tariff 
Government mail planes. underground by conduit to the | £0F the use of the airport, han- 


— ae oa ve The hangar has been 
of top soil. entered }erected by the city at a cost 

strom a city street that lies//€ over $4,000. It has an in-| At the present time, there airport and a comprehensive a Se, manta — 
; : changes as appear necessary 
from time to time. 

By agreement, the actual 
supervision of the airport is 
assumed by the Flying Club of 
Kingston, which is granted 
free use of the field and han- 
gar. The club, as agent for 
the city, collects all landing 
and storage fees from transi- 
ent aircraft, maintains the 
necessary ground markings in 
the airport, keeps the grass 


cut and the landing strips 
clear of all ruts and holes and RD 
keeps a competent official on 


the field. The club also oper- 


seca facies tor aie Y OUR COPY OF THE ° price 
ot ton aa weit ner SURVEY OF MINES $2.00 Barna 


rington, the other members 
gt nn what fi 


being G. C. Wright, A. C. ae ae 
Haniey, W. H. Leach and T. , | several years; t 
H. Sargent. The officers and a ous orders ‘ 
directors of the Flying Club Bi outlook some’ 


SCALES OIL ENGINES TRANSMISSION EQUIPMENT _ ||[f!#; | Lom ta ware 


Honorary president, James 





“Girdled Round With Forts” 
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Airport’s Management 






The general management: 
of the airport is vested in the 
Board of Control of the Mu- 
aicipal Airport of Kingston, 
consisting of five members, 
three of whom are appointed 















































d, after conference with 
“the government and other air 
“officials, is an almost perfect- 
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the flow of grain 
































































Richardson; Honorary 1st) os a eye 
vice-president, Mayor Craig; sto fa ] fivel 
Honorary 2nd vice-president, Ry reed”? ia 
. : General A. E. Ross, M.P.; 20 waa which ; 
GPEEDIN G the flow of Canada’s golden harvest — powering cere . : ) 
elevator and mill—weighing grain and flour with astonishing Honorary 4th vice-president, Seventeen Thousand Copies of The Financial Post: Survey of ARAABAREAMAALLS 
speed and accuracy — throughout the whole sequence of collect- Cortton D. Bell; president, H. Corporate Securities Ready for Sale on May 9th. a: : amma 
ing, storing, milling and shipping grain, you will find Fairbanks- H "tas eee On June 21st Completely Sold Out. . ? 
Morse Diesel and Oil Engi T ission Equi d LR. irec- Peer 
$ i Engines, iransmission Equipment an treasurer, H. R. Duff. Direc- 
Scales playing a prominent part. tors: T. G. Bishop, C. Cannon, 


Many tardy investors are now unable to get this wonderful book 
The Financial Post Survey of Mines will be ready for distribution 
about July 15th. Several thousands are already sold in advance. Make 


sure of your copy by ordering now. The book will reach you in less 
.than thre@é weeks, 





E. M. Cartmer, A. C. Hanley, 
W. H. Herrington, Bruce Hop- 


| ; kins, W. H. _H. B. Mui 
In these great elevators (and in many others) EJ. C. Schmidiin, f. Stethem’ 


Fairbanks Hopper Scales speed G. C. Wright. 
the flow of grain. , | Successful Opening 
The recent opening of King- 







The Financial Post’ Survey of Mines deals with mining companies in 
the same thorough way that the Survey of Corporate Securities deals 
with Industrial companies, etc. 















Montreal Harbour Commission Vancouver Harbour Commission ~— = P - the = es a 
United Grain G. Co., Port Arthur Elev., Vancouver most successful that has over In the Survey of Mines, you wiil get the complete story of the Mines 
C. N. Ry. Elev. B., Port Arthur Dominion Government Interior im been held in Canada. There by eee — Newfoundland — Kirkland Lake — Porcupine : 
Deninion Government Elov., Port Terminals, Siecee Sow were forty-one planes present, — Manitoba — Saskatchewan — British Columbia. ; 
De Dominion Government Interior and a crowd of approximately ail : ‘ 
F Oe Terminals, Calgary 20,000 people. The outstand- And the Oil Chapter will be particularly valuable this year—all the 
Stewart Grain Co., Fort William Stewart Grain Co., Vancouver ing events of the day were an market leaders covered, 







N. Bawlf Grain Co., Fort William Unit : exhibition of stunt flying by 
Reliance Grain ae Fort William Sa ee eae two Siskin pursuit planes from 


Western Terminal Elev., Fort William ine Of ficere Bae mu ant Rid ; 





Order this wonderful book now and make sure of your copy. It seems 
certain to be sold out quickly as was The Financial Post Survey of 
Corporate Securities, 





Sarnia Elevator Co., Sarnia 
Alberta Pool Terminal Elevator, 












C.P.R., St. John, N.B. Vancouver dell; an exhibition flight by 
C.P.R., Midland Quebec Harbour Commission, Quebec Flight-Lieutenant Max War- 
C.P.R., Pt. McNichol Canada Malting Co., Toronto ren in a Curtiss Army Hawk; 






an exhibition of formation and 
stunt flying by a squadron of 
Moths from Camp Borden; 
aerobatics and stunt flying by 
Leigh Caproel, who did the 
famous Caproel rocket and 
other stunts which thrilled the 
crowds at the Canadian Na- 
tional Exhibition last year; 
delayed parachute jumps in 
the morning and evening by 
Jimmie Bathrick, holder of 
the world’s civilian record for 
delayed drops. The Interna- 
tional Airways, who fly the 
mail route from Toronto to 
Montreal, sent in their new 
Fairchild 71 monoplanes 
under Pilots Hatton and Wal- 
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THE FINANCIAL POST, 
143-153 University Avenue, 


Fairbanks -Morse 
COMPANY :-Limited. 


_ ST. JOHN QUEBEC MONTREAL OTTAWA TORONTO WINDSOR WINNIPEG 
REGINA SASKATOON CALGARY EDMONTON VANCOUVER VICTORIA 


Toronto, Canada. ‘ 
Send rne, as soon as published, ...<+.... copies The Survey of Mines, a 
1929, for which I enclose $...... dead t 
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N. LOCOMOTIVE. 
NONE OF CITY'S 
EAT INDUSTRIES 


br 70 Years Has Been 
> Making Fine Loco- — 
=. motives 


a _ HUGE PLANT 


ind Employs Hundreds of 
Mien in Busy Season — 
World - Wide 
Market 


y 


plete plants of its kind to 
, found anywhere, the Cana- 
mn. Locomotive Company 
mited, has contributed ma- 
Hally to the prosperity of 
ston and the adjoining 


For more than seventy years 
s;company and its predeces- 
\ the Kingston Locomotive 
pany, has been manufac- 
ring high-grade locomotives 
: ,, a type that they have 
ind a ready market all over 
e world ; and at such times as 
re has been a ready demand 
Sa kind of equipment, the 
mmpany has employed many 
dreds of skilled workmen at 
nts in Kingston, where it 
s a manufacturing capacity 
180 locomotives a year, re- 
muiring to make them, more 
n 1,200 employees. During 
ast couple of years de- 
i for locomotives has been 
ht; but the present year’s 
is quite satisfactory 
ith many month’s work in 
“eight and orders coming from 
broad as well as from Cana- 
n raiiways. 
: : Has Huge Plant 
) The company’s present plant 
Yeecupies more than three large 
Veity blocks, with more than half 
s paiition are feet of space 
utilize The pl plant extends 
ong “the water front for 
ly a quarter of a mile, with 
frontage on Ontario 
ot, and additional proper- 
is providing for all necessary 
ixtensions. 
: ‘The chief product of the com- 
‘is, of course, locomotives ; 
d in these shops have been 
bricated some of the largest 
( vomotives put into service 
where. The famous “6100,” 
ra time the largest and most 
pwerful locomotive in exist- 
mce, was made in this King- 
on pam. — first oil-driven 
mn Canada was a 
p ‘oduct 0 # Canadian Loco- 
if notive works. 


Makes Mine Equipment 
-In addition the company 
a manufactures machinery for 
‘duty in the mines; and has al- 
a pady developed a ‘considerable 
business in this branch of activ- 


on wulie © Seettthsatien, 


Flight-Lieut. Robinson, 
stayed several days after 
| opening as the guests of 
ity, 


Tie oo 


Earnings, as is only natural 
such a business, have gome- 
what fluctuated during the past 
 Beveral years; but with numer- 
ous orders now on hand and the 
~ outlook somewhat improved, it 
a expected that volume of busi- 
ness this current year will ag- 
‘ gregate a substantial amount, 
= ially as there seems to be a 
rly lively demand from 

fs ih for the product of these 
' works which has proved so 


t Survey of 
9th, : 


nderful book, 
br distribution 
sdvance. Make 
h you in less 


companies in 
curities deals 


of the Mines 
— Porcupine 


year—all the 


opy. It seems 
ost Survey of 


copies The Survey of Mines, 


Operating one of the most 
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HESTER 


LEGEND 
RAILWAYS 
HIGHWAYS —*—*_K==aa— 
WATER ROUTES =~ ccoooe 


As a great summer and winter resort, as a great city for commerce and shipping, as tho beaSeuactere for hundreds of Coontited historic and interesting trips, and as a great educational centre—Kingston intrigues greatly the 


ACTIVE COUNCIL 
IS FULLY ALIVE 
TO OPPORTUNITY 


Kingston City Council Ex- 
ceedingly Progressive 
Body 


ACCOMPLISH MUCH 


_For many. years Kingston 
s fortunately been favored 
with live and _ progressive 


the modern movement in 
trade and commerce. The 
result has been quite satisfac- | 
tory, and the Limestone City, | 
known for many decades as a 
great lakeport town and im- 
partant centre of trade and 
commerce, to-day, with its | 
well-paved, lighted and im- 
proved streets, splendid 


Richardson Laboratory and the Hospital 


power and other manufactur- “ 


ing facilities, is fast gathering | 
unto itself many sizeable and 
important industries that find | 
it advantageous to not only y} 
utilize the facilities the city 

fathers have provided, but 


administrations that have | also the excellent shipping | 
endeavored to keep the city|and other _ transportation | 


improvements fully abreast of 


satisfactory in all countries of 
the world in times past. 

- The officers and directors of 
the Canadian Locomotive Co. 
Ltd. are as follows: Wm. 
Harty, jr., president; Wm. 
Casey, vice-president and gen- 
eral manager; G. W. Daly, sec- 
retary; J. Fournier, treasurer. 
Directors in addition to Mr. 
Harty and Mr. Casey are: R. 
W. Leonard, St. Catharines; F. 
G. Wallace, Pittsburgh; H. F. 
Osler, Winnipeg; W. L. Math- 
ews, Toronto; W. F. Angus, 
Montreal, and J . F. M. Stewart. 


facilities provided. 
Present Council 
The present year’s council 
is made up of the following: 
W. H. Craig, mayor; alder- 
men—Roy Allen, Edw. Ander- 
son, Hugh Bennett, Geo. W. 
Boyd, L. E. Crowley, E. J 
Dunphy, Wm. Fowler, W. H. 
Herrington, B. H. Hopkins, 
Wm. Holder, J. E. Johnston, 
A. Lawlor, L. Millan, Harvey 
Milne, W. P.. Peters, Jas. 
Purdy, C. Reynolds, H. S. 
Sargent, A. Shea, R. Ward 
and Geo. C. Wright. 


There are some eight stand- 


The Richardson Laboratory, of great importance and usefulness in research work and 
hospita! analyses, is shown on the left and the main entrance to Kingston General 
Hospital on the right. 


ing committees of council, and the home for the aged. 
presided over this year as fol- The permanent offictals 
lows: finance, Mayor Craig;|are: Dr. W. W. Sands, clerk; 


‘| works, Ald. Wright; property,|O. V. _ Bartels, treasurer; H. 


Ald. Dunphy; fire and light, engineer; Edwin 
Ald. Milne; parks, Ald. Shea; Mooers, "assessment commis- 
city health, Ald. Hopkins; in-| sioner; W. D. Dick, assessor; 
dustries, Ald. Anderson, and|W. A. Newlands, tax col- 
charities, Ald. Johnston. In|lector; T. G. Rigney, city 
addition the mayor presides | solicitor; C. C. Folger, man- 
over a number of boards asso-| ager public utilities; A. H. 
ciated with city activities, | Muir, city auditor, and Dr. 
including the board of health | Murphy, M.O. H. 


FINE MOTOR CAMP, 
ALL CONVENIENCES, 


PICTURESQUE SITE 


Accommodation de Luxe 
for More Than 100 
Cars 


Kingston has a very fine 
tourist camp; in fact, one of 
the finest in the Province. It is 
located at the westerly city lim- 
its, facing Lake Ontario. It ad- 
joins the golf course of the 
Cataraqui Golf Club; and is 
picturesquely located some 
thirty-odd feet above the level 
of the lake. There is an abun- 
dance of shade trees; and the 
sandy soil is ideal for campers 
as it dries out very readily 
after rains. 

The camp is equipped with 
electric lights, modern conven- 
iences, electric cook house, play 
grounds for the children, street 
cars to the city, pure water, full 
time janitor, bathing houses 
and suits to rent, refreshment 
booth and dancing pavilion. 


‘There is accommodation for i 


upward of one hundred cars. 
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DRY DOCK PROPRIETORS AND STEEL 


SHIPBUILDERS, 


SHIP, ENGINE 


AND 


BOILER REPAIRERS 


_ Dry Dock and Plant Equipped to Operate Day or Night 


KINGSTON 
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Specialty ty Shops _ 


PLENTY OF PARKS 


In Good Number! AND PLAY PLACES 


The annual ual attendance of 
more than 4,000 students at 
Kingston’s institutions of high- 
er education, has brought much 
prosperity to the city’s retail 
and wholesale sections. It is 
estimated that the students ex- 
pend more than $1,000,000 an- 
nually in all kinds of commodi- 
ties, with a steady demand for 
certain staple lines of goods 
throughout the full school 
terms. This has enabled the 
Kingston merchant to provide 
in good quantity and variety 
the best quality and latest de- 
signed goods of all classes, on 
a much more elaborate and 
thoroughgoing scale than in 
cities where the population de- 
mand is less stable and more 
difficult to estimate. 

It is estimated that Kingston 
has more specialty shops than 
any other city of its size 
throughout the Dominion. 


Labor Market 


Is Good Here}s2" 


Kingston is in a particularly 
good position as regards labor; 
for with the considerable di- 
versity of industries in the city 
itself there is always plenty of 
work to occupy .all classes of 
workers. And then for such 
seasonable labor as is required 
by the shipyards, there is a 
good supply of engineers and 
sailors from the ships winter- 
ing in Kingston Harbor. This 
makes for an easier labor situ- 
ation than obtains in most 
cities; and when there is added 
the fact that the surrounding 
country is able to supply all 
normal year to year demands 
for increased labor, it will be 
realized that Kingston is well 
off as regards an even, satisfied 
and sufficient labor market. 


Many Detached 
Homes in City 


Some indication as te as to general con- 
ditions is ufforded by a recent sur- 
vey, which shows the following per- 
centages of various types of prop- 
erty occuvied in t 
Single dwellings cooe 98 
Retail stores ........ nedeous 97% 
Warehouses 94 
Apartment suites 
Offices 97% 

In the average city 90 % is con- 
sidered normal, 
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La 


KINGSTON, 


The fine new 


in 1928. 


Rates for one 
$2.00 to $4.00 a 
$3.50 to $7.00. 

We offer you an 


departmert. 
The Hotel La 


plendid fishing 
ralian 
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fine restaurant and a 
efficient hotel service in every 


At Princess and Bagot Streets — 
=H I : 


FOR KINGSTONIANS 


City is Focal Point for 
xcursions to Beauty 
Spots 


Kingston is is fortunate in hav- 


ing almost unlimited parkways 
and play places right at at its very «= 
usand islands 


door. The Tho 

with all their marvellous pan- 
orama and beauty, commence 
at Kingston ; and the four coun- 
ties of which Kingston is the 
focal point, contain literally 
hundreds of lakes and fishing — 
spots. 

<e the city proper and 
i 


and enjoy. The R.M.C. grounds — 
and parades attract a | 

thousands of visitors, both 

and outsiders. The 

military establishment 

artillery parade and other Pint 


immediate environs are. 
many delightful rece to visit — ee 


> 
1 Oe 


tures, is well worth seéing. a : 


Queens in its beautiful setting — 
is liberally enjoyed: by of 
stonians at all seasons 


“The Cataraqui Golf aie 


with its healthy memberst 
and its increasing visitors’ 
affords excellent . 


facilities of this sort; and.th the | 


Yacht Club affords enjc 
social contacts for those 
wet oro 
e city par. ne 
50 acres of ground, the |: 
being City Park, which.c 
some 18.30 acres. The ¢ 
field is a well-known c 3 
civic sport and containe.2 , 
7 acres; and Breakwater F 
with its delightful locat on, i 
around 5 acres in extent. Mac 
Donald. Park, 5.31. ‘ 
toria Park, 6 acres: and F C 
anes Ek, ae ae 
pie eq cry Cy. 
parks. But there are numerou 
other recreati _ spaces, 
cluding the fine t 
and picnic park 1 ecently . & 
quired by the Kiwanis Club ane 
being turned over for he Us 
nt 
and picnic 

And then > 
numerable bea 
recreation 3 
about the city, with v 


over the Rideau, the 
and the St. Lawnaeh, Inst 


Salle 


CANADA 


135 roomed 


Hotel La Salle was opened 


It is situated on the main 
Provincial Windsor to Mont- 
real Highway No. 2. 

Baths or showers as desired. 
Suites of rooms if you wish. 


person from 
day; for two 


exceptionally 
quick, 


Salle is fire- 


proof throughout and every 

room is an outside room. 

Situated in Kingston, Ontario, 

a mecca for tourists and the . 

starting point for the famous 
ousand Islands. 


within a short 
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Cataraqui “Golf Club Has 
Long, Difficult 
Course 


BIG) MEMBERSHIP 


Over 500 — Complete Eight- 
een Holes Overlooking 
Beautiful Lake 
Ontario 


The City of Kingston is fast 


-. becoming the golfing centre 


of Eastern Ontario, largely 
because the course and prem- 
ises of the Cataraqui Golf 
Club are not surpassed in this 
section of the province. Bles- 
sed by nature with a wonder- 
ful location, overlooking the 
broad expanse of the beautiful 
Lake Ontario, the Cataraqui 
Golf Club is replete with 
everything that goes to make 
up a successful golf club and 


@ its membership of 500 amply 


bespeaks its popularity. 
A Different 


The Cataraqui Golf Course 
has the complete eighteen 


‘a holes and measures in all 
» 6,200 yards. Everywhere are 
- natural hazards which make 
ne . both difficult and interest- 
it * plemented with suitable trap- 


These hazards are sup- 


so it is small wonder 
t the par of 72 has not 


7 EB. oe equalled by any amateur. 
Scores under 80 
' achievements. Because of 


are rare 


_ the natura! hazards, the well- 
_ kept fairways and the attrac- 
tive greens, the course of the 
- Cataraqui Club grows yearly 
in pularity. 

fe would be impossible to 
find a more beautiful location 


’ for a golf course than that 
with which the Cataraqui 


Golf Club is favored. The 


© course is so laid out that 


almost from every hole one 


| _ bas a wonderful view of the 


ening waters of Lake 

o and the rugged shore- 
extending to the west and 
invigorating 
2s constantly blowing 


| > oft f: the lake make this course 


one on which delightful 


' weather is experienced even 


thous gh the mercury may be 

ering about the top. It is 
c: lis. admirable water-front 
tation which enhances the 


an 


War Memorial Arch 


ser the main entrance to the Royal Military College stands this beautiful Memorial Arch, 
ex-Cadets, te commemorate the truly remarkable miiltary record of the 


colane since its foundation. In aw every war in which the Empire has been 


engeged during that time the collez 


been represented, especially in the South 


African and the Great War. 


attractiveness of the Catara- 
qui Golf Club and makes it 
the mecca for hundreds of 
tourists, who, after all feel 
that a good golf course is es- 
sential to the proper enjoy- 
ment of a holiday. This has 
been borne out in the past 
few years when a great many 
tourists, taking advantage of 
the wonderful fishing grounds 
in the county, make regular 
trips to Kingston to engage in 
their favorite game. 


A Fine Clubhouse 


In keeping with such a 
splendid course, the clubhouse 
is one which provides comfort 
and attention, with every 
need of the golfer looked 
after. Large, spacious locker 
rooms are provided, adjoining 
which are shower-baths. The 
main lounge room is sumptu- 
ously furnished, every atten- 
tion being given to the comfort 


of the golfer, while one entire | H 


side is in glass so that an ad- 
mirable view of the lake as 


well as part of the course is 
available. On the outside, 
pavilions encased in glass and 
screens have been erected, all 
tending to add to the many 
fine appointments of the club. 

Spacious grounds for park- 
ing lead down to the profes- 
sional’s shop, near the main 
entrance, and here the proper 
attention is given to clubs, etc. 
A very competent professional 
with a staff of assistants is at 
the disposal of go]fers at all 
times, and the most careful 
consideration is given to the 
needs of the golfers. 

To-day the Cataraqui Golf 
and Country Club is the scene 
of many interesting matches 
annually. It is recognized as 
one of the finest clubs in East- 
ern Ontario, a distinct asset to 
Kingston and to the visiting 
tourists. 

This year’s president is Dr. 
F. Etherington, vice-president, 
W. Davis, secretary-treas- 
urer, Frank Smythe, profes- 
sional, Rich. Green. 
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CITY OF KINGSTON ON | P Publicity Chairman 
WELL SERVED BY jem . 
WHIG-STANDARD | | 


Thoroughly Modern Plant 
Mechanically and 

Otherwise | 

The city of Kingston and | 

the surrounding country is | 


served to-day by The Whig- 
Standard, a combination of 
two former papers, The Brit- 
ish Whig and The Daily 
Standard, whose combined 
ages total over two hundred 
years. The amalgamation of 
these two old papers took 
place on the first of December, 
1926. The British Whig had 
been purchased from the 
Pense Estate about two years 
previously by Rupert Davies, 
and just prior to the amal- 
gamation The Kingston Stand- 
ard .was purchased from 
W. R. Givens by H. B. Muir. 
The papers joined forces un- 
der the managership of H. B. 
Muir with W. R. Givens as 
president of the company and 
Rupert Davies as editor of the 
amalgamated newspapers. 


A First Class Paper 


When H. B. Muir and Rup- 
ert Davies decided to join 
forces they made up their 
minds that their first duty 
was to give to the City of 
Kingston and the surrounding 
district a first-class daily 
newspaper, and their second 
duty was to see that it reached 
every portion of the large dis- 
trict which it served the same 
day that it was published. As 
quickly as possible after they 
had succeeded in co-ordinat- 
ing the two plants and re- 
arranging the staff on a more 
satisfactory and _ efficient 
basis, the new publishers in- 
stalled the full leased wire 
service of The Canadian Press. 
This was the first time that 
any Kingston paper had ever 
attempted to serve the com- 
munity with a metropolitan 
news service and that it was 
keenly appreciated by the 
public was quickly evidenced 
by the improvement not only 
in circulation but in advertis- 
ing. Even a few months 
found this service inadequate, 
and when it became possible 


to install the Creed printer in delivery service. 


H. B. MUIR, 


chairman ¢ Publicity Committee, Kingston ae Families in Apartmente, 1928 ....00- qocvecsccecoocece 


hamber of Commerce. 


thovsand words per day more 
than was possible over the 
Morse wire circuit, they did 
so, making still further im- 
provements in the news ser- 
vice of The Whig-Standard’to 
the public. 
Good News Service 

At the same time, however, 
the new publishers were not 
unmindful of the importance 
of the local field and in addi- | 


tion to enlarging their staff' December, 1926, three new/| 


of paid correspondents, they 
added to the permanent staff 
of the newspaper a district 
reporter who covered some 
portion of the territory every 
day in an automobile, and in 
this manner kept the paper 
right up to the minute on im- 
portant district news. Other 
local and national features 
were added with the object of 
giving the public the best pa- 
per that was economically 
possible in Kingston, and that 
these efforts of the publishers 


have also been fully appreciat- 


ed is further evidenced by the 
fact that to-day the paid in 
advance circulation of The 
Whig-Standard is over 12,000 
copies daily; which is stated 
to be the largest circulation 
of any daily newspaper pub- 
lished in a city in Ontario 
of less population than 60,000. 


Fast Truck Delivery 
Coupled with the improve- 
ment in news service has been 
a very marked improvement 
Since the 


which gave the paper several amalgamation on the first of 


_BE SURE YOUR BATTERY 
IS A M ONARCH 


In the past eight years many thousands of Canadian car-owners have experienced 
“Battery Safety” with Monarchs; The quick starting in all kinds of weather and 
dependable lights that Monarch Quality insures. You, too, if you are not 
already a Monarch user, can easily become one. Monarch batteries are available 
through dependable jobbers and retail service dealers from coast to coast in 
Canada and in New Zealand and South Africa. 


rape provinces resident representative—H. C. Opie, Dartmouth, 
.S 


Western Canada resident representative—McCauutster & PENNOocK, 


Vancouver, B. C. 


Agents for New Zealand and other foreign countries—A. G. Kiwston 


& Co., London, Eng., etc. 


Agents for South Africa—Dopce & Seymore Lrp., New York, ete, 
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Maritime Accessories Ltd. 
Halifax, N.S. & Saint John, N.B. 


The Home of Monarch Batteries 


Kingston, Ont., Canada 


Eastern and Western Canadian Distributors: 


Delta Electric Co. 
Calgary, Alberta 


:- Endress & Auld 
Fort William, Ont. 


Monarch Battery Manufacturing Co., Ltd. 


Northern Hardware, Ltd. 
Edmonion, Alberta 


Radio Specialties Lid. 


Vancouver, B.C. 


porations or institutions. 


= |Wealthy Consumer Market » 
Lies. Round About Kingstor 


The City of of Kingston is the 
chief retail shopping centre 


within a radius of 32 miles, | #"¢ 


Within this radius are eight 
secondary distributing centres, 
Napanee, Picton, Gananoque, 
Harrowsmith, Sydenham, Des- 
eronto, Verona and Odessa. 
From the date of its establish- 
ment 100 years ago Kingston 


' City has drawn the best retail 
trade from the whole of this 


The wholesale trading area 
takes in the most thickly pop- 
ulated parts of four counties 
and includes some of the richest 
farming and‘ cheese - making 
areas in Canada. Kingston is 
not only by far the largest city 


within this group of cities, but 


it is the only city of 
tween Montcoai. ot ia 
Travelling from any 
within the Kingston ¢ 
area to a larger city 
Kingston, involves qa 

by road or rail of 
hours. 


that area: 


Population and Standard of Living 


Number Single Dwellings 


Number Owned 
Number Rented 
Families with Telephones 


Families with Cars 


Families with Gas, 1928 .....cseeeeees 


Families with Electric Light 
Bank Debits 


Income Taxpayers City ........sesese: 


| Number Manfg. Establishments 
| Number Wage Earners 

| Annual Payroll 

| Value of Products 


eee eee eee ereee Teerere 


Kingston ‘ cee dens 


3,243 

55% 

45% 

4,986 

2,201 

3,709 

5,775 
$74,495,420 
507 

62 


$7,220,663 


*Value of Farm Building, Property and Live Stock 
*Number of farms and farm values are totals for four counties. 


t ucks have been purchased by 
The Whig-Standard and to- 
day every part of the district 
is adequately served by a 
truck service. Whereas here- 
tofore it was the policy of the 
two newspapers to publish a 
made-over edition of the pre- 
vious day’s paper for the early 
rural routes. The Whig-Stand- 
ard now publishes two separ- 
ate and distinct editions both 
of which are brand-new each 
day. The noon edition is 
rushed by fast trucks to out- 
lying points to connect with 
rural toutes, leaving right 
after dinner, thus insuring the 
early news of the day to sub- 
scribers 50 miles away. The 
three o’clock edition is rushed 
by truck to adjoining centres 
such as Gananoque, Napanee, 
etc., where the paper is de- 
livered by route boys just as 
it is in the city of Kingston. 


The officers of the paper 
are: W. R. Givens, president, 
W. Rupert Davis, vice-presi- 
dent and editor, H. B. Muir, 
managing director. 


MONARCH BATTERY 
DEVELOPS LARGE 


EXPORT BUSINESS | 


Ships Batteries to Many 
Parts of the 
World 


The Monarch Battery Com- 
pany, Limited, is one of King- 
ston’s important . industries. 
The company was organized 
in 1921 for the .purpose of 
manufacturing a high-grade 
type of storage batteries for 
automobiles, buses, trucks, 
radios and farm lighting pur- 
poses. The company began 
operations in a modest way, 
distributing mostly through 
jobbers in Eastern Canada. 
Today the business has grown 
to large proportions, with 
sales and service from coast to 
coast in Canada, and a sub- 
stantial export business well 
established in South Africa 
and New Zealand. 

The present plant of the 


Complete | 
Financial Facilities | 


E maintain the following departments to meet the 
investment requirements of individuals, trustees, cor- 


any of our twelve offices. 


Stock Department sells or 
buys all listed stocks in all 
markets on cash or marginal 
basis. Extensive wire connect- 
ions and our memberships on 
important exchanges enable it 


to render 
service. 





BRANCHES 


unusually rapid 


Bond Department buys and 
sells Canadian and foreign 
government, municipal, public 
utility and industrial bonds, 


Rural 
Districts 


Towns in 


13,909 
% 


12,615 4 
(Total 4 counties outside Kingston) 
ye 


494 
$1,434,449 
$11,248,124 


Monarch Battery Cor 


housed in a modern st setae 
brick building 160 feet} 
by 60 feet wide, pro 


nea employment ta 


han two-score work _ 


pore around. py 
pany’s rapid 

plant has already 
the demand requ 
and a substantial. 


that will practically @ ub 


the present output ¢ 
now under way. — 
In 1926 the com 
duced and market 
than 20,000 batterie: 
this number was s 
increased, and ind 


than 30,000 batt - le: 


factory for dom 
eign consu m] | 
increased factor 
dation now 
permit of this latte} 
ing practically dow 
The phenomenal | 
this Kingston induwi 
largely attributed to tt 
ergy and foresight ¢ 
president and gene 
ager, I. Cohen, 


These services are available at 


and high grade industrial and 


public utility stocks. 


Offers 


confidential consultant service: 


to investors. 


Unlisted Securities and 
Trading Department buys, 
sells and secures quotations 
on any unlisted securities. 


Underwriting Department 
arranges financing for indus- 
trial, public utility and other 


corporations. 


JOHNSTON "WARD 


HEAD OFFICE: ROYAL BANK BUILDING, MONTREAL 
Corner King and Clarence Streets, Kingston—W. W. Anglin, Mégr. 


MEMBERS: Montreal Stock Exchange, Toronto Stock Exchange, 
Montreal Curb Market, Winnipeg Grain Exchange, 
Chicago Board of Trade. 


THROUGHOUT 


EASTERN 


AND 


CENTRAL ~ CANADA 
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Some of the Buildings at Old Queen’s 


THOUSANDS OBTAIN 
LIBERAL EDUCATION 
IN LIMESTONE CITY 


‘91, 1929 
ore e a 


training has been put is well 
exemplified by the official 
figures concerning the teach- 
ing profession in the Province 
of Ontario. These show that 


neen’s and Kingston 
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: building 160 feet long 

0 feet wide, providing 

ny employment for more 
two-score workers the 
around. With the com- 


& rapid growth, this |! 


has already out 
emand requirements, 

a substantial addition 

will practically double 


esent output of plant is - 


under way. 


1926 the company pro. 
z and marketed fl 
20,000 batteries. In 1927 
umber was substantially 
sed, and in 1928 more 
550,000 batteries left the 
y for domestic and for- 
consumption. The 
sed factory ‘accommo- 
now under way will 
of this latter output be- 
ctically doubled. 


2 phenomenal growth of 

™ Kingston industry is 

y attributed to the en- 
and foresight of the 

fent and general man- 
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\" Py A and Learn- 
ing 
JE TRADITIONS 


» Achievements in Arts 
Sciences by Gradu- 
> ates All Over the 
"=. « World 


Bb inseparably linked with the 
"ie of Kingston is Queen’s 
rsity, and to many thou- 
of people in Canada 
ad abroad the name of the 
ie ig associated chiefly with 
Sueher education and cultural 
Saad scientific achievement. 
Wu, since 1841, this great 
‘giversity has borne a high 
Pwputation among institutions 
learning throughout the 
sorid, and its graduates in all 
ties have achieved high 
and position in many 
gntries of the world. 
Beautiful Setting 
7 Set down in the heart of the 
weturesque and widely his- 
“wric country at the junction 
4 ihe rivers St. Lawrence and 
fataraqui and with Lake 
Matario, the university is par- 
arly fortunate in having 
geological formations of 
i many kinds right at its very 
‘doorstep for its aid in scien- 
Wc study. Important indus- 
ses with involved and highly 
dechnica! methods of manu- 
: within the city itself 
sfford an outlet for the neces- 
gary chemical and other test- 
ing of fabricated substances, 
shile the modern hospital and 
ratory facilities possessed 
‘the university gives its 


E faculty full scope for 


Oe 
aa 


« 


cal and experimental 
work. And one of the finest 
university libraries to be 
found anywhere gives to all 
faculties facilities for inten- 
five study and research diffi- 
“eult to duplicate. 


L The work of Queen’s Uni- 
‘Faculty of Arts, courses are 
Fiven leading to the de- 
Kc of B.A., M.A., B. Com., 


Com., and Ph.D.; in the 
ulty of Applied Science, to 

the de of B.Sc. and M.Sc. 
: and 
; Geology, Physics; and in Min- 
Chemical, Civil, Mechan- 

nd Electrical Engineer- 

; and in the Faculty of 

to the degrees of 

M.D., ¢.M., and the Diploma 
of Public Health. Queen’s 
Theological College is affili- 
~tted with the university and 


- provides courses for the de- 
e of B. D. 


e thorough training _in| 
' these faculties fits graduates | Summer School ........s.ssesseees padaia 


for the professions of teath- 
_ ing, medicine, business, the 
, metallurgical engi- 


"} neering, mining engineering, 


civil engineering, chemical 
engineering, mechanical engi- 


beh Nh 


uF Dy 'Inseparably Linked 
nh | ‘in Minds, of People 


—— 
is Centre of | 


Limestone City 
is Quite Modern 


Kingston has been thorough- 
ly modernized in the past few 
years. It has an efficient mo- 
torized fire department; a mo- 
torized police department; a 
motorized snow-cleaning ser- 
vice and a motorized street 
flusher and cleaning equip- 
ment, all installed in the last 
two years. In short, whatever 
is latest in equipment to make 
and keep’ Kingston clean 
and up-to-date has been in- 
stalled from time to time by 
the progressive administrators 
- affairs in the City of King- 
ston. 


neering, electrical engineer- 
ing, and for other callings for 
which a general training in 
arts or in science is necessary, 
Beautiful Buildings 


The university buildings, 
which number more than a 
score, are particularly beauti- 
ful and carry that air of dig- 
nity and refinement possible 
only to well-designed struc- 
tures built from the virgin 
rock. Limestone, which is 
indigenous to this district, is 
the chief métier of the build- 
ing craftsman’s skill. The re- 
sult is a harmonious grouping 
of beautiful buildings about 
spacious and roomy campus. 
The older buildings have been 
mellowed somewhat by time, 
but even the newer buildings, 
of which the Women’s Resi- 
dence and the New Douglas 
Library—the latter cost $400,- 
000 — are good examples, 
maintain the traditional air of 
dignity and learning that 
clings about Old Queen’s. 

Some idea of the activity of 
the university during the past 
few years in the way of in- 
creasing its efficiency by 
means of new buildirgs and 
equipment and increasing its 
endowment and other rev- 
enue, can be obtained from 
official figures recently pre- 
pared by Principal Taylor. 
These show the following 
results attained up to the mid- 


dle of February of this year: 
Increasing Resources 

Cost of buildings in exist- 

ence in 19 
Cost of bu 

since 1918 
Endowment in 1918 
Endowment in 1929 (includ- 

ing outstanding pledges.. 2,600,000 
Revenue in“19r8 << ’ 264,000 
Revenue in 1929 ses 651,000 
From an original registra- 
tion in 1841 of some ten 
students, this year’s enrolment 
of more than 38,200 is cer- 
tainly a far cry. Following are 


the latest. figures obtainable: 


Intra-Mura! Registration 
Faculty of Arts 
Faculty of Applied Science 
Faculty of Medicine 


Extension Courses 
Faculty of Arts 
DT i: ntehdecndeebecooosos . 
Chartered Accountants 

School of Navigation 


The very definite sphere of 
usefulness to which Queen’s 


Queen’s has provided 
province with 36 per cent of 
its graduate teachers, 49 per 
cent of all its school prin- 
cipals and 60 per cent of its 
inspectors. 

Moreover, research work of 
far-reaching importance is be- 
ing carried on at the uni- 
versity. Recent graduates 
have won many distinctions— 
the two first awards of the 
I. 0. D. E. Scholarships went 
to Queen’s men; recently 
Queen’s men won two out of 
the three Scierice Research 
Scholarships assigned to Can- 
ada by the British Commis- 
sioners of the Exhibition of 
1851; in the last seven years 
Queen’s students have led the 
field in the winning of prizes 
offered by the Canadian Insti- 
tute of Mining and Metal- 
lurgy; 95 per cent of last 
year’s Medical graduates (61 
candidates) passed the Can- 
ada Medical Council examina- 
tions, as against 84 per cent 
from Toronto (63 candidates) 
and 81 per cent from McGill 
(41 candidates). 


In sports, as in scientific | 


and cultural! attainments, 
Queen’s is very much to the 
fore. With the excellent facili- 
ties obtaining, the students 
have an opportunity to en- 
gage in every type of sport. 
The George Richardson Me- 
morial Stadium, presented by 
James Richardson in memory 
of his brother, is considered 
one of the finest in Canada. 
The Jock Harty Arena, made 
possible by a generous gift 
from Hon. Wm. Harty in 
memory of his son, Dr. Harty, 
has an artificial ice surface of 
16,200 square feet — the 
maximum area in Canada— 
and is equipped with seating 
accommodation for over two 
thousand. 

The consequent impetus to 
sport is now evident. In rugby, 
Queen’s won the Senior Inter- 
collegiate honors in 1922, 
1923, 1924, 1925, 1927, and 
the Dominion Championship 
in 1922, 1923 and 1924. In 
hockey, too, the teams in the 
O. H. A. and Intercollegiate 
Lé@eues, as well as the 
women’s team in the Inter- 
collegiate series, have to be 
reckoned with. 

Tennis has become increas- 
ingly popular, and twelve new 
cement courts have recently 
been added. The gymnasium 
is still a rallying place and its 
accommodation of lockers, 
floor space, running track and 
swimming pool is being taxed 
almost to the maximum. 


Boxing, wrestling and fenc- 
Big Gains in Attendance 
1920-21 


1927-28 
843 


1928-29 
44 880 
396 (post-war) 295 
240 320 


307 
315 
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1,458 
489 


1,502 
492 


783 
174 
314 
82 
3,297 


ing, basketball for men and 


»| women, ground hockey, track 
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The Space Saving Doors 


that roll up overhead where they occupy 


a minimum of room. 


Supplied as a complete unit of door 
and all necessary hardware. Very easy to 


operate. 


Descriptive booklet or blue-prints will be sent gladly 
on request, 
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Made in Canada by 


Richards Wilcox 


MONTREAL LONDON 
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and harrier activities, are al] 
prominent features of uni- 
versity life. 

_Many factors combine to 
give the student at Queen’s 
an ideal university life. King- 
ston itself is an ideal location 
for a university, combining as 
it does great beauty of loca- 
tion with utility city life and 
absence of the major distrac- 
tions of the larger centres of 
population. The university’s 
teaching staff personnel, 
buildings and equipment are 
of the best. Library, study, 
research and recreational fa- 
cilities are excellent; and 
every facility is afforded the 
student, through college soci- 
eties and otherwise, of getting 
a good practical outlook on 
life as well as the fine 
academic training for which 
Queen’s is noted throughout 
the world. 


White Population 
in Kingston Area 


The Kingston territory is one of 
the oldest settled areas in Canada. 
The population is nearly 100 per 
cent white and over 95 per cent of 
British or Canadian birth. 

As the home of a famous Univer- 
sity, Military College and as centre 
of social activities for an area con- 
taining an unusual number of “‘coun- 
try seats,” Kingston has a larger 
than average proportion of cultured 
residents. 


Britain Wants Trade 


Since the opening of the port, the 
number of business visitors to Mont- 
real from the United Kingdom has been 
double that of the same period last 
year, according to F. W. Field, Senior 

rade Commissioner in Canada. There 
is a growing tendency, Mr. Field points 
out, for British manufacturers to build 
their own factories in Canada, or to 
send their goods out in bulk to be 
packed or bottled on this side. 
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R.M.C. GRADUATES | 
ACHIEVED FAME) 
IN FAR COUNTRIES 


Many Great Engineering| 
Works to Credit of 
-College 


TRAINED OFFICERS 


The Royal Military College | 
of Canada, located just across 
the bridge from Kingston City | 
proper, has acquired an envi- 
able reputation for Kingston as | 
‘an educational institution of 
wide renown. While primarily 
the College was founded for the 
purpose of providing a sound 
scientific education required by 
officers in His Majesty’s ser- 
vice, it has developed a course 
of instruction of equal useful- 
ness in civil life, and of a stand- 
ing recognized by the chief uni- 
versities of the Dominion. The 
College does not grant degrees | 
but only diplomas; and these 
are recognized as granting a 
definite standing by accepted 
universities throughout the 
Empire. 
Sound Engineering 
Sound engineering theory | 
and practice and the theory and 
practice of military strategy, | 
are, of course, the backbone of | 


‘Ithe training given at this Can- 


adian Sandhurst. Graduates of 
the College are immediately 
eligible for Commission in His 
Majesty’s forces in any one of | 
the various divisions. Should 
the graduate decide upon the) 
Engineers and is gazetted a) 
lieutenant therein, he can then | 
proceed to McGill or another 
accepted university where he 
will be granted his first three 
years in Science and graduated 
the following year as a B.Sc. 
Usually the young officer then 
proceeds abroad for still an- 
other year in engineering, this 
fitting him thoroughly for a) 
career in His Majesty’s Engi- 
neers. 
Trains for Civil Life 

If on the other hand, he) 
should decide to enter civilian 
life, the slight requirement is | 
made that he hold a commission 
in some militia unit for a pe- 
riod of at least three years. If | 
he decides to follow the law as | 
a profession, he is granted the | 
same standing by the Law So- | 
ciety of Ontario as a graduate | 
in Arts of an approved uni-| 
versity; and a liberal exemp- 
tion is also granted graduates | 
who desire to become Land Sur- | 
veyors. 

In other words, to quote the 
syllabus of the College: | 

The Royal Military College of 
Canada is the only National Educa- | 
tional Institution in the Dominion 
and is specially designed to furnish | 
the Gentlemen Cadets with a high | 
scientific and academic education 
which will provide the foundation | 
for their success in either civil or | 
military life. The Commandant, 
Military Professors and Instructors | 


Cc 


istry, French and English. The | 
strict discipline maintained at the | 
College is one of the most valuable | 
features of the course, and in addi- | 
tion, the constant practice of gym- | 
nastics, drills and out-door exer- | 
‘ises of all kinds, ensures health and 
excellent physical condition. 

The whole system of theoretical | 
and practical instruction, physical | 
training, drill and discipline is de- | 
signed with a view to the building | 
up of character, the development o 
a sense of responsibility and ay | 


| 


| and the encouragement of initiative 
in thought and action such as will | 


make the Graduates valuable citi- | 
zens of Canada whatever walk of 
life they may follow on leaving the 
College. 

The College is located on 
Point Frederick directly oppo- 
site the City of Kingston, on a 
peninsula whose three shores 
are washed by the waters of the 
St. Lawrence and Cataraqui 


These views show, top left, Queen’s Theologi- 

cal Hall (old Arts Building); right, the 

Gymnasium. The bottom group shows Flem- 

ing Hall, Electrical and Mechanical Build- 

ings, Carruthers Hall, General Engineering 
and Civil Engineering buildings. 


| of open decks with hammocks 
slung along them, was christ- 
ened, and is still called “H.M.S. 
Stone Frigate.” This building 
with certain modifications : is 
still used as the Dormitory 
Building of “A” Company at 
the College. 

| Established in 1876 


Reihaiogth-eem om 
rr i ¥ 


Mackenzie, then Prime Min- 
ister, decided to establish 4 
Military College on this Naval 
Dock-yard site, making use of 
H.M.S. Stone Frigate as a 
dormitory and the old black- 
| smith shop as a gymnasium. In 
1878, Queen Victoria conferred 
years the College grounds have | the title of “Royal” on the Col- 
been used for Naval or Military | lege, and the present Admin- 
purposes. In 1789 a Naval De- istrative Building was opened. 
pot, to be the principal dock-| The first batch of Cadets 
yard on the Great Lakes, was|numbered eighteen, and the 
established by the Admiralty. | present establishment is 300.. 
In 1812, the establishment was Many War Honors 
large enough to employ 1,200) In practically every war in 
men, and at this time a rough | which the Empire has been en- 
stockade fort, Fort Frederick, | gaged during that time the Col- 
was erected on the tip of the| lege has been represented, es- 
peninsula, and the construction | pecially in the South African 
of Fort Henry was commenced | and the Great War. In the lat- 
on the high ground across what |ter war approximately 1,000 
was then christened Navy Bay. served from that number fit for 
After the war of 1812 these | service, 170 were killed, over 
primitive structures were re-' 200 wounded, three attained 
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| placed by elaborate stone forti- | the rank of Lieutenant-General, 
‘fications. A permanent stone | fifteen Major-Generals and 


barracks was erected for the!about forty Brigadier - Gener- 
officers and men of the station ‘als. 2,846 decorations and men- 
which, by reason of its internal | tions were earned and one ex- 





Rivers and Navy Bay. For 136 


‘arrangement, being in the form Cadet won the Victoria Cross. 


QUEEN’S UNI 


R. BRUCE TAYLOR, M.A., LL.D., Principal 


HISTORY 


OUNDED by Royal Charter in 1841, and established at 
Kingston, Queen’s University is recognized as being in 


the front rank of Can 


met in 1842 with 10 students in attendance, but with the 
loyal support of her graduates and through the efforts of 
outstanding leaders with whom she has been blest, the 
attendance has steadily increased and over 3,000 students 
yearly are registered in her classes. 

Apart from the increase in the number of her students, 
Queen’s University has grown consistently in the scope of 
her activities, and has led the way in the introduction of new 
ideas and of new methods into Canadian Education. Queen’s 
was the first university to begin the work of teaching in 
Upper Canada; was the first 
tute student self-government; the first College to provide 
facilities to extra-mural students for further study, and 
first to establish a Summer School. Recently she helped to 
lead the way in instituting Courses in Commerce and Busi- 
ness Administration, in undertaking Extension Coursés for 
the clerks of Canadian Chartered Banks, and in providing a 


Course of Study for the 


ered Accountants of Ontario. 


LOCATION 
ITUATED at the junction of the St. Lawrence River and 
Lake Ontario, Kingston, a city of twenty-two thousand 
inhabitants, is the home of Queen’s University and is one 


of the beauty spots of Ca 
from the distractions of 
an ideal place for study. 


While the University 


W. E. McNEIL 


BUILDINGS AND 


UEEN’S is famous for 
O ivy-covered limeston 

thirteen class and lab 
a new library, an observate 
dence of the Principal, the 
Union. ’ 


The class rooms are | 
laboratories with modern e¢ 
research in the Faculties o 
The local hospitals, includ 
Dieu and the Rockwood M 
beds and afford splendid o 
to attend clinics and opera 
gain practical experience, 


adian Universities. The first class 


anadian University to insti- 


students of the Institute of Chart- 


nada. As the city is small and free 
the larger centres, students find it 
The cost of living is relatively low. 


serves particularly the needs of 


With the gymnasium, 
George Richardson Memo 
given to students to engag 
good physical condition. 

COURS 

UEEN’S UNIVERSI3 
O degrees of Bachelor o 

lor of Commerce, Doct 

and to the Diploma of Pub 
for post graduate studie 
Doctor of Philosophy, D 
Divinity. The various p 
trained include: teaching 
all branches of engineering 


Eastern Ontario, its influence is Dominion-wide; students are 


drawn not only from all counties of Ontario, but from every 
province of Canada, and from Newfoundland and the United 


States as well. 


are all specially selected officers on | 


the active list, and there is, in ad- | 
dition, a highly qualified staff of Pro- 
fessors for the civil subjects which 
form such an important part of the 
College course. A College hospital, 
with medical officer, nursing sister | 
and staff, safeguards the health of | 
the Gentlemen Cadets. | 


All Round Training 


The course includes a thorough in- | 
struction in Mathematics, Civil En-! 
gineering, Surveying, Physics, Chem- 


For further informatio 
Pictures” and a Calendar o 
interested, write to the Registrar: 


nS 


| ply fulfill all categories fe 


Schools and Colleges Noted 
. for Fine Teach- 


ing 

/ 
QUEENS AND R.M.C. 
In the educationg! facilities 


the City of Kingston is equalled | 


by few cities on the North 
American Continent; for in ad- 
dition to fine public schools and 
preparatory colleges both non- 
denominational and Roman. 
Catholic, there are two great: 
institutions of higher educa- 
tion, Queens University and the 
Royal Military College. r 
last two named _ institutions - 
supply every variety and cate- . 
gong of higher education, in- - 
cluding medicine, science, arts - 


and letters, engineering and re- 3 
search, and military theory and» | 
and have trained. ~ 


practice, 
many men who have accom- - 
plished great feats throughout . 
the world. 


Schools Well Equipped 


There aré ten schools under” 
the jurisdiction of the Kingston” | 


Board of Education, ee 
the Collegiate Institute, which 


In 1876 the Hon. Alexander! has an attendance of around“ 

700 students. Total number of: 
rooms in these schools is little: 
short of 100, with a full quota = 


of fully qualified teachers. The 
public and high* school atten- 
dance combined this year 

led 3,528 pupils of all ages. 

In addition to the Collegiate 
Institute, there is Regiopolis 
College, a Roman Catholic in- 
stitution which has a substan- 
tial annual enrolment, and- 
where students are pre . 
for entrance to the Universit} 
The Eastern Dairy School is 
as poring institution 
oca ese many years 
Kingston; and the School : 
Mining and Agriculture, ar 
the Kingston Business Colle 
pretty well round out and ar 


post-public school training. - 


The R.M.C. and the Univers- 


ity, with its 
tories and hospital 
dealt with at greater 


elsewhere, afford DDDO) laa rs a - 


for the soundest kind of 


demic and practical training 


" 
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all the arts end sciences.. 
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square feet. 


depth of water once the silt has 
been removed; and it is be- 
lieved that the Government re- 
port will show this to be the 
precise site the city and ele- 
vator interests require. 


Building Operations Soon 


In the meantime, arrange- 
ments have been completed 
with the two railways for lines 
in to the Bay site; and just as 
soon as the necessary prelimin- 
ary agreements have been com- 
pleted and the land purchased 
by the city, it will be possible 
to commence building opera- 
tions immediately. 


“Water fréntage occupied bby the company, which’has made some of the largest 


. New Grain Elevator 
' . Will Mean a Great Deal 


_ to Old Limestone City 


Sanaa 








Ko, n, the Great Trans- 
ie fer Point, Coming Into 
ae Her Own 

' SELECTED FINE SITE 
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2 At Crothers Point on Little 
_ Cataraqui Bay — Deal 
_. Nears Consum- 















, 
i 
i 
f 








mation The site selected on Little 
. Cataraqui Ray is some 12 acres 
- With the building of the pro- 
“on Lite Cataraga | MAIRTOBA LETTER 
, then 0 years the chief TELLS 0 OGRESS 


transfer point between the 
head of the lakes and the St. 
i river ports, will 
_come into her own; 


IN MINES DISTRICT 


Work Proceeding at Island 
Falls Power De- 








sary elevator storage capacity velopment 
Seal ence ate carne . ALD. W. H. HERRINGTON, GEOLOGICAL SURVEYS 
bo chairman of Board of Contrel, Kingston satsiiiliien 
eo ee ee sii ne Central Manitoba Produced 
— $71,000 in Bullion from 


Fine Site Selected vices of a competent elevator 


-. Briefly put, negotiations con- and harbor engineer to select 
ng the establishment of | 2 Suitable site. 
plevatc ingston| After some weeks of investi- 
gation, Little Cataraqui Bay 
was selected as the best site, 
most suited to harbor and rail- 
y requirements; and the city 
cordingly took an option orf 
acre site pending further 
tion of water depths, 
ring, etc. The Federal 
nment agreed to the ne- 
dredging provided 
was sufficient depth in the 
and .sent engineers to 
the necessary borings. It 
mpeen stated in certain 
that there is ample 


Y’S 


e Since 1881” 


April First to May 
‘Fifteenth 


A review of mining activities in 
Manitoba outlining progress made by 
the mines operating in the northern 
and central sections, and in the tin 
country in the Lac du Bonnet dis- 
trict, has been issued by the Indus- 
trial Development Board of Manitoba 
in its regular Manitoba mining news 
letter which follows. 


Hudson Bay Mining & Smelting Co. 
—Nine hundred men are now employed 
at the Flin Flon mine and at the power 
site at Island Falls. R. E. Phelan, gen- 
eral manager, who recently returned 
from a trip of inspection, expressed 
satisfaction with the progress that is 
being made. Power from the tempor- 
ary power plant at Island Falls is now 
in use at the mine, 1,500 h.p. being 
available. The main transmission line 
to Island Falls is surveyed for 50 miles, 
clearing has been completed for 34 
miles, a temporary road built for 30 
miles, footings constructed for about 
26. miles and steel distributed for 10 
miles. All of the form lumber required 
for the on plant is at Island Falls, 
and work is started on the coffer dams, 
All of the earth and some of the rock 
has been excavated from the power 
house site. 

A number of the mine buildings are 
now nearing completion. Excavation 
for the main plant is progressing with 
400 yards per day being taken out, 
which is to be increased to 1,000 yards 
per day in a short time. The zinc tank 
room excavation is finished and is now 
ready for the concrete forms. The zinc 
casting room has reached the same 
stage. Work has started on the zinc 
leaching plant and on the concentrator. 

At the mine itself, the big 5-compart- 
ment shaft which measures 13% by 
19% feet in the clear, and is of fire- 
proof construction, will be delayed 
awaiting the arrival of further equip- 
ment. The pilot eaise of this shaft is 
down 400 feet and widening and the 
installation of the steel shaft sets will 
be started soon. The construction camp 
is practically complete. 

Sherritt-Gordon Mines.— Work on 
the line to connect the Sherritt-Gordon 
with the Flin Flon Branch is progress- 
ing steadily, and should be ready for 
use by the end of the summer. The 
company’s engineers are engaged in the 
designs of the initial concentrator unit 
with a capacity of 1,500 tons daily. The 
annual report of the Sherritt-Gordon 
Mines is expected shortly to be ready 
for the shareholders, and is awaited 
with a great deal of interest in view of 
‘the progress that has been made dur- 
_ee past year in the underground 
work. 


Mandy Mines, Ltd.— At the annual 
meeting of the Mandy Mines, Ltd., held 
recently in Philadelphia, Mr. H. S. 
|| Haenhlen, president of the company, 
expressed satisfaction with the®work 
done to date. Mr, Haenhlen stated that | 
he had received a dispatch to the ef- | 
fect that the drillers had cut into four 
feet of copper zinc ore. 
Central Manitoba Mines, — Bullion 
||}recovery from the Central Manitoba 
Mines during the period April 1st to 
|| May 15th, has been announced as $71,- 
|}000, This is the largest shipment that 
|| has ever gone out from the property. 
;; A new diamond drilling outfit has been 
purchased and it is the intention of 
the mine management to test the geo- 
logical formation at depth. An exten- 
|| sive exploration campaign has 


















































































outlined for the Kitchener property. 
Shatford Basin Mining Company.— 

Active development of this company’s 

claims at Shatford and Birse Lake will 
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be undertaken immediately according 







(52 issues). i ||to the superintendent who recently re- 
[) I enclose $5 (Indicate method | suraed from an, inspection trip over 
}|the property. e work will include 

[] Draw on me for $5. of payment) || stripping and sinking of test pits. 





Oiseau River Mining Syndicate.—An 
exploration and development cam- 
paign has been planned for the prop- 
erty of this company in the Bird River 
district. The initial work will include 
|| stripping and sinking of test pits. This 
|| company has four groups of claims in 
||}the district on which it is reported 
)}| have been found tin and copper show- 


ings. 
Ei‘ _ Jack Nutt Mines, Ltd.=Development 
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Something for yeu in every issue 


locomotives in the British Empire, is nearly a quarter mile long, and the plant occupies nearly 


depth of 100 feet. 
gold was found in the bottom of the 


measure upgio expectations. . 
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in extent and will accommodate 
four big elevators each of 5,- 
000,000 bushel capacity. The 
Bay itself is almost completely 
landlocked, easily accessible 
and well protected from 
storms. It will be a real acqui- 
sition to shipping, as nearly 
fifty vessels can winter there, 
thus nearly doubling the winter 
harbor accommodation of the 
city of Kingston. 

At present time of writing 
there is every appearance of 
this deal, which means so much 
to Kingston, going through, 
and making Kingston again, as 
she was twenty-five years ago, 
one of the great grain ports of 
the continent. 





Insurance Man 


Sets Bed Afire 


A successor has been found 
for that fast-disappearing 
worthy, the man who set the 
bedclothes on fire with ‘his 
pipe. Strangely enough, he is 
an insurance agent. 

A representative of one of 
the Ontario insurance compa- 
nies was recently admitted to 
the hospital suffering from 
burns sustained when his bed 
broke into flames. He was 
burned about the arms and 
shoulders before he was awak- 
ened by the heat and smoke. 

He explained that he had 
been smoking a cigarette just 
before puting the light out 
and the fire did not make its 
appearance until after he had 
dropped off to sleep. 





work is proceeding on the various 
properties of the Jack Nutt Mines, Ltd. 
At Bernic Lake the main shaft is now 
down 60 feet, and at 100 feet it is 
planned to carry out cross-cutting and 
drifting. It is planned to sink this 
shaft to the 300 foot level with lateral 
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work at each level. All the machinery | 


and equipment for the construction of 
the test mil] and concentrator plant 
has been received at Bernic Lake and 
the mill is now being assembled. At 
Bird Lake a contract has been let for 
immediate diamond drilling. 

At the Rush property a crew of men 
have been exploring on the surface, 
and considerable trenching has been 
done. It is reported that samples of 
ore obtained from these workings have 
yielded encouraging values in tin and 
zinc. 


General 

The Canadian Geological Survey 
have the following geological parties in 
the field in Manitoba: 

W. A. Johnston will complete a sys- 
tematic survey of the Pleistocene and 
recent deposits (soils) in the region en- 
closed by latitudes 49°-52° and longi- 
tudes 95°-102°, This work is intended 
as a basis for more detailed agricul- 
tural soil surveys, investigation of 
underground water supply, and sur- 
veys of road materials, clays and other 
useful materials. 

S. R. Kirk and R. T. Wickenden will 
continue a systematic resurvey, begun 
last year, of the same region, with a 
view to obtaining al! available in- 
formation about the succession of rock 
formations, structure and mineral pos- 
sibilities. The investigation is similar 
in purpose to that being carried on in 
Saskatchewan by F. H. McLearn and 
P. S. Warren. 

J. F. Wright, assisted by J. A. Syme, 
F. D. Shepherd and A. Shuttleworth, 
will investigate and map in Wetail on a 
large scale an area at the centre of 
ere operations for gold east of 
Lake Winnipeg. He will also examine 
recent discoveries of tinstone in peg- 
matite and review the other mineral 
discoveries and developments in the 
region of pre-Cambrian rocks east 
and southeast of Lake Winnipeg. 

E. Antevs will study the stratified 
clays and other glacial lake deposits 
along the line of the Hudson Bay Rail- 
way in order to ascertain their extent 
and agricultural possibilities and also 
to investigate the geological history 
and age of these deposits. Dr. Antevs 
is a Swedish specialist in geochrono- 
logical study of glacial and post-glacial 
deposits, who has devoted the past 
five years or more to this work in the 
United States, Ontario and Quebec. 


New Yorkers Interested 
In Brownlee Gold Mines 


A geological survey and mapping of 
the Brownlee Gold Mines of Rouyn is 
being carried out by Jock MacGregor. 
New York mining interests are report- 
ed to have the property under con- 
sideration, and if satisfied with the 
surface showings and other informa- 
tion secured from the work already 
carried out on the property, are pre- 
pared to carry out sufficient work to 
thoroughly test out its possibilities. 


_— 


Windfall-Rouyn Abandons 
Work on Kinojevis Claims 


Windfall-Rouyn is reported to have 
closed down operations on its Kinojevis 
property in Rouyn Township, and has 
disposed of its mining plant. Promis- 
ing gold showings were encountered in 
surface work and a shaft sunk to a 
Considerable free 


shaft, but subsequent work did not 
































The Manoir Richelieu will be 
open for Winter Sports from 
the 18th of December to the 
28th of February. 








This is the New MANOIR RICHELIEU ff 
At Murray Bay, Province of Quebec, Canada : 4 
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Pine-laden Mountain Breezes... .. 
Sunlight and the Tang of the Sea 


HE New Manoir Richelieu has been designed primarily for 
the care and entertainment of comfort-loving people; and 
few hotels in the world offer as complete equipment or greater 
luxury of appointment. Embodying the best tradition of French 
architecture, this fire-proof structure is worthy to welcome you. ————— 


popes serge 


An open air swimming pool where artificially heated salt water 
flows continuously in and out; a ballroom with timbered roof and 
musicians’ gallery in the chateau style (that occupies a building 
by itself) ; stables of thoroughbred saddle horses keen for a gallop; 
a magnificent eighteen hole golf course laid out upon the crest of 

the oldest mountains ‘n the world—all these serve to make the 

Manoir Richelieu a vacation paradise. The fashionable setting of \ 
Murray Bay and the charm and beauty of the surrounding 
countryside enhances its value as a resort which combines all the 
pleasures that summer can suggest. 


The gallant Seigneurs of Cardinal Richelieu’s time dreamed of es 
such manor houses as this, but never before has such a lordly 
structure graced the shores of Murray Bay. 


Built between the season of the harvest moon and the return of 
the first robin, it is small wonder that the Habitant regards the 
New Manoir Richelieu as the creation of a magician’s wand, _, 


MANOIR RICHELIEU RATES 


American Plan 


To July 3rd and after Sept. Ist 


One Person .............cceeereeerreseeeeeeee SLO, to $15. per day 
WO IED os cdesiesscosecieseseqsiecisores $20. to $26. per day 


From July 4th to Sept. Ist 


One person . sisseeeeeeesevecseeeee SLB. to $18, per day 
Two persons ....... ressesesssessssesereereee Sede to $32. per day 


Rebates allowed according to length of stay. All are outside rooms 
with baths. Suites to four bed rooms with sitting room. Accom- 
modation for maids, valets, chauffeurs. Garage and golf charges 
on applications. r 


300 GUEST. ROOMS 300 PRIVATE BATHS 


Canada Steamship Lines also operates the Hotel 
Tadoussac, at Tadoussac, Quebec, four hours sail 
beyond Murray Bay. Gorgeous scenery and the best of 
trout fishing in a chain of private lakes are found here. 


For handsomely illustrated booklet, full particulars, rates, etc., apply to J. O« 
Evans, Manager Manoir Richelieu, County Charlevoix, P.Q., or 715 Victoria 
Sq., Montreal, er 46 Yonge Street, Toronto. 


CANADA STEAMSHIP LINES 


Agents in the Principal Cities of the United States and Canada, 
or your own Tourist Agent. 











